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r— r — — l :^-^^:- tures are affixed to the opinion 

al houses which they represent, 
the Publishers feci assured that no stronger testimony to the merits of the work can 
be given, and they therefore suhmit it alone, 

OPINION OF PRACTICAL ACCOUNTANTS. 

We, the undersigned, have carefully examined "An Inductive and Practical 
Treatise on Book-keeping by Single and Double Entry," by S- W. Crittenden, 
Accountant, and are free to bestow upon it our unqualified commendation. It is 
weU suited for a test-book for the teacher, a guide for the learner, and a hook of 
reference for the practical accountant. 

The elementary portion is simple, clear, comprehensive, and so gradually progressive 
that each want and difficulty of the student appears to be successfully anticipated, 
while such definite and satisfactory reasons are given for each progressive step as to 
furnish the basis for further advaflcement. 

The questions for review, which are interspersed through the work, afford to teachers 
a ready method of testing the amount of knowledge acquired by their pupils, while 
they serve to fix previous instriiction more firmly in the mind. 

But the chief excellence of the treatise consists, in our estimation, in its pre- 
eminently PRACTICAL character; the author having obtained, from practical account- 
ants in some of the most systematic and best-regulated Houses of our large cities, 
the various LABOR-SAVING methods which long experience had suggested for their 
adoption, and incorporated them with bis own theory and practice, thereby furnishing 
the most advantageous forms of hooks for various kinds of business. These Prac- 
tical Forms embrace two different methods of keeping books (by double entry) for 
Jobbing Houses, one for Foreign Shipping Business,^one for Commission Houses, one 
for an extensive and one for a small Retail Business, and a form for Professional Men 
and Mechanics, besides a fac simile of Western Steamboating Business. 

On the whole, we think this by far the most complete work we have examined on 
the subject. 

PhUadelphia, March, 1850. 
William B. Johkston, of firm of Caleb Cope & Co., 165 Market St. 
Bekj. F. Dewees, Book-keeper for M. L. HaUoweU & Co., 143 Market St. 
Jos. P. HuTCHiNSOS, Book-keeper for Siter, Price & Co., 133 Market St. 
Robert F. Walsh, firm of David S. Brown & Co., §8 S. Front St. 
Bbnj. V. Marsh, Book-keeper for Wood, Abbott & Co., 127 Market St. 
Saml C. Morton, President of American Fire Insxirance Co. 
Thomas Kimber, Jr., of Hacker, Lea & Co. 
B Wyatt Wistar, Book-keeper for John Farnum & Co, 
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New York, Marcb, 1850. 
GoRDOS Miller, Book-keeper to N. L. & G. Griswold, T2 South St. 
S. H. PiERsoN, of Alfred Edwards & Co., 122 Pearl St. 
J. T. Davenport, Book-keeper to Bowen & McNamee, 112 k 114 Broadway. 
H. T. Capbn, Book-keeper to Bulkley & Claflin, 68 Cedar-~1% k 20 Pine St. 
C. W. HuBBBLL, Book-keeper to Lee & Brewster, 44 Cedar St. 
Hbhry McKay, Book-keeper to A. T. Stewart & Co., Broadway and Reade St. 
N. S. Ogdbn, Cashier of Phcenix Bank. 
R. Withers, Cashier of Bank of the State of New York. 
Wm. p. Brintnall, with Francis Skinner & Co., IN'ev! York, Branch of F. Skinner 
& Go.) Boston. 

Boston, April, 1850. 
Charles H. Parker, o/ A. & A. Lawrence & Co. 

GiLMAN CoLLAMORE, Book-keeper to R, G. Shaw & Co., 51 Commerreial Wharf. 
J. W. BODBNB, Book-keeper to J. W, Paige & Co. 
John C. J. Brown, Book-keeper with S. Frothingham, Jr. & Co. 
Jos. Mordock, Book-keeper to Eead, Chadwick & Dexter, 29 Milk St. 

Baltimore, April, 1850. 
L Dykes, Book-keeper to Wyman, Appleton & Co. 

J. EoLLis Bestoe, Book-keeper for Duvall, Rogers & Co., 281 Market St. 
Charles B. Tyson, Book-keeper to Duvall, Keigler & Co. 

Cincinnati, May, 1850. 
John Gundry, Principal of Mercantile College. 
W. E. RiANHARD, Book-keeper for J. & J. Slevin. 
F. G. Huntington, Book-keeper for J. D. & C. Jones & Co. 
Jos. Harding, Book-keeper for Springer & Whiteman. 
Charles Stewart, Book-keeper for Miller, Brown & Hawkira. 
John B. Ciuld, Jr., Book-keeper for John R. Child & Co. 
Dav. Smith, Book-keeper to Harrison & Hooper. 
I. BicHEY, Book-keeper to T. O'Shaughnessy & Co. 

St. Louis, May, 1850. 
C. Y. Lyman, Book-keeper to Crow, McCreery & Co. 
John Sharp, Book-keeper to Woods, Christy & Co. 
Henry Cabot, Book-keeper to'Bi. &W. Campbell. 

New Orleans, July, 1850. 
J. M. Burke, Book-keeper to Feam, Donegan & Co. 
B. S. McRetkolds, Book-keeper to Lowe Sc Pattison- 
'. Peddhommb, Book keeper Jo Moon Tiliis &, Co 1 S 
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PREFACE. 



In the fall of 1845, a treatise on Book-Keeping was published, entitled, " An In- 
ductive and Practical System of Doubio Entry Book-Kecping," in two editions, 
one for the Coimting-HouHe, and the other (being an abridgment of the Counting- House 
edition) for High-Schools and Academies. In the preparation of that work for the 

fress, the author of the present treatise was associated with his brother, A. F. Crittenden, 
n 1849, having purchased all hia brother's interest in the former work, he prepared 
for publication as sole author a new treatise, (also in two editions,) similar in many 
respects to the former, but much more extended, embracing Single as well as Double 
Entry Book-Keeping, and made to conform moro fully to the actual practice of our 
best accountants. Both these publications ran through several editions, and the latter 
especially has met with the most favorable reception in all parts of the United States, 
each succeeding year having shown a greatly enlarged demand for it. 

The favor thus shown the work did not cause the author to lessen his endeavors to 
improve it, but rather stimulated him to increased effort to merit tho favor bestowed 
upon it, and led to the publication of the present edition, which, aa compared with the 
former, is improved in every way which the additional experience of several years in 
teaching in a large city, daily intercourse with practical accountants, and almost con- 
stant exercise in adjusting intricate accounts for others could suggest to him. In his 
efforts to improve the work he has been kindly and liberally aided by his publishers, 
who have spared no expense which would tend to make it more useful and acceptable. 

It must be apparent to every careful observer that the science of Book-Keeping has 
of late received much more attention in our country than in former years, not only 
among merchants and business men generally, but in schools, both public and private ; 
and the author confidently believes that the time is not far distant when it will be con- 
sidered as essential a branch of an English education as Arithmetic or Grammar now is. 
Entertaining this opinion, he prepared for the press "An Elementary Treatise on 
Book-Keeping by Single and Double Entry, designed for Common Schools," which was 
published in April of this year, and which he trusts may prove a valuable auxiliary to 
teachers. 

The three publications on Book-Keeping above named are now so arranged as to 
harmonize with each other, and to supply a scries of text-hooks adapted, it is believed, 
for the use of learners at different stages of advancement, from the school-boy and mere 
tyro in commercial knowledge, to the man of mature years and ctdtivated business 
habits ; while the more advanced work of the series will, the author hopes, bo found 
to be not unworthy a place on the desk of the experienced accountant, as a book of 
reference. 

The following is a concise summary of the leading features of the Coun ting-House 
edition, as now presented to the public : 

1. Each set of books is ao short that the pujjil will be enabled to comprehend and trace out tho con- 

nection between corresponding entries in the several account books of the set, and will not be- 
come fatigued with the extent of his bnsinesa before ascertaining its result. 

2. A sufficient number of sets is giren to illustrate the opening and dosing of books, both individual 

and partnership, under the various positions of gains and losses, capital and insoirencj, 

3. Plain and philosophical principles, to guide the reasoning faculties, are presented, instead of mere 

arbitrary directions and unnecessary olaaaifioationa ; and in the part by Doubio Entry, all eluoi- 
daiiona of debits and oredita are baaed on one general rule deduced from Vie definilUm ofdeht»- 
and creditor. 
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4. Many of the entries are so classified as to bring tlioae of a similar nature or of a directly onoosUfl 

nature together, and thus to impress them upon the mind by strong similaritiis and contrasu. 

5. Each successive exercise is intended to he a step of progress in the science, hut yet so short and 

easy a step that what has already been explained shall be inductiTo thereto, and aid in its 
achievement, 

6. The Daj-Book, or the original history of transactions, is all that is furnished for seTcral sets, 

io prevent the posaibiliiy of merelt/ copying, and to compel the pupil to depend upon hia own 
mental resources for his entries. Trial Balances, and other proofs, arc however given to test the 
correctness of his work. 

7. Each set is followed with qnestions for review, which will afford teachers an opportunity of ascer- 

taining the amount of knowledge which their pupils have acquired, and will aid the pupil in 
fixing that knowledge permanently in his mind. 

8. The nature and object of the different leger accounts are discussed after the student has been 

made acquainted with the premises for reasonable conclusions, 

9. The method of transferring accounts from one Leger to another is illustrated. Also, a business is 

shown, in which two partners are interested at starting, but afterward a third is taken into the 

10. K foreign shipping business is introduced. In preparing this important portion of the work, the 
author consulted with many practical accountants, and he feels assured he has presented the 
matter in a form well adapted to the wants of learners, and which will claim the approval of ei- 
periencod book-keepers. 

11. The space occupied with the Italian method of Book-Keeping (a form now obsolete in practice, 
although the foundation of all other forms] is barely sufiicient to give those general ideas of 
journalizing, posting, &e., which must first be learned, and which can be better acquired under 
this form than any other ; while the main portion of the work is devoted (o improved methods, 
such as are now in use in counting-houses in the various branches of business. 

12. An extended variety of praetical fabor-sapinff Foi'ms fur keying books follows thatportion of the 
work intended for imparting a general knowledge of the science; the oliject of each Form and the 
kind ofbusinesstowhiohitis best suifedheing particularly described. These Forms, it is believed, 
far exceed in number and real utility those embraced in any other publication. They have been 
revised with rigid criticism, and some which were formerly inserted have been thrown aside as 
too theoretical, while others have been modified to make them the better suited to the specific 
business intended ; and the author's endeavor has been to furnish aU — the teacher, the mechanic, 
and the professional man, as well as the most extensive wholesale dealer, manufacturer, and 
commission merchant, with such information as each severally needs, 

13. A series of Commercial Calculations are given, worked by the shortest and most approved methods ; 
also, a Talk of the Coins and Moneys of Account of the prinoipsl commercial nations of the world, 
showing their intrinsic values estimated according to the United States Mint valuation. 

14. A E^ to the work has been published for the use of teachers and private students, which cont^ns 
the different Journals, Legers, Balance Sheets, &a., that are omitted in the treatise itself. Some 
books which are omitted in the High-school edition, and therefore given in the Key, will be found 
inserted in this edition, for the convenience of those who use it as a book of reference, and whc 
do not wish to procure the Key. 

15. Blank books, for writing up the sets, with printed explanations, have also been published. 

The distinctive characteristics of the High-School edition are noticed in the Brief 
Plan of the work, which follows this Preface. 

The author returns his sincere thanks to the many gentlemen, comprising in the 
number merchants, hook-keepers, captains of vessels, and others, in various cities, (par- 
ticularly in New York and Philadelphia,) who kindly aided him in his labors, both by 
their advice and by furnishing such business details as could be aequireii only by a long 
pursuit of their several callings. 

S, W. C. 
1, Sept. let, 18S3. 
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BRIEF PLAN OF THE WORK. 



This ■work embraces illustrations of accounts kept by both Single and Double Entry. 
In the Single Entry, contained in the first 57 pages, four sets of books are shown, with 
entries for four different kinds of business, each set being preceded by explanatory 
remarks, descriptions of the books used, &o., and followed by exhibits of gains or 'osses, 
and of net capital or insolvency, resulting from the business, and by questions for raifiew. 

The author has endeavored to reduce the keeping of books by Single Entry {which is 
at best only a series of memoranda) as nearly to scientific principles as possible ; but in 
his opinion the system of Double Entry alone deserves the appellation of Book-keeping; 
and any one who becomes thoroughly master of it, will not relinquish it, but will keep 
his accounts in accordance with its principles, whether engaged in business on a limited 
or an extensive scale. The greater part of this treatise has therefore been devoted to 
Double Entry Book-keeping, 

In this Coun ting-House edition, the elementary portion of Double Entry, designed to 
impart a general knowledge of the science, embraces three different methods of keeping 
books. The first is the Italian method, so called from its supposed origin, and by this 
method three sets of books are given. The second is a method of dispensing with the 
Journal, and using a Day-Book in Journal form, from which postings are made direct to 
the leger : — two seta of books are thus shown. The third method is similar to tha 
second, with this variation, that the Cash-Book is the only book of original entry for 
moneys received or paid out, these entries being transferred from the Cash-Book to tho 
Day-Book at the end of each month. This method is embraced in Set VI, which illus- 
trates Ji foreign shipping and commission business, continued for three years — two part- 
ners for the first two years, and three partners for the third year. In the third year a 
new Day-Book and Leger ia introduced, and the method of transferring accounts from 
one Leger to another is exhibited. In connection with Set VI, the various auxiliary 
books requisite in business are also given and explained. 

Eollowing the above-named six sets, is a set of Steamboat books, which wil! be found 
particularly serviceable to clerka on our Western rivers and lakes. 

Lastly, in order to show how a knowledge of Book-keeping may be most advantage- 
ously applied to any specific branch of business, six Practical Forms are given, embracing 
labor-taving methods of keeping books, suited to mechanical, professional, retail, whole- 
sale, jobbing, importing, manufacturing, and commission business. These Forms show 
how the general principles laid down in the elementary portion of the work may be 
applied to any particular method of keeping books which shall suit the taste of the book- 
keeper, or be best adapted to the specific kind of business. They exhibit plans for 
posting from one or more books of original entry, without journalizing, making the 
postings to the various property accounts ia monthly totals, while personal accounts are 
posted daily — -for journalizing monthly — for keeping commission books, without opening 
Sales accounts in the Leger, &c. &c. 

Full explanations of the nature and use of the different books belonging to each set ; 
the manner of opening and closing the Leger for individual or partnership business, 
commencing with capital or without capital, and winding up with gains or losses — capital 
or insolvency ; directions for writing up the books, and also for the detection and cor- 
rection of errors ; questions for review ; Balance Sheets, with instructions how to make 
them out ; a discussion of the nature and object of the different Leger accounts, their 
modes of treatment, and tho manner in which each ia closed ; and a Vocabulary of com- 
mercial terms, together with explanations of the abbreviations and characters made use 
7 
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of in commercial transactiona, will all be found in their appropriate places, and may be 
readily referred to by means of the Table of Contents, pages 3 and 4. 

At the close of the book, Commercial Calculations, Tables of Foreign Coins and 
Moneys of Account, and Time Tables are given. 



The Series of Practical Treatises on Book-keeping by Single akd Double 
Entrt, of which this volume forms a part, comprises the following works : — 

1. Elbmbstart Treatise on Book-kbeping for Commok Schools. 

Key to the same. 

Blank Books, for writing up the exercises contained therein, 

2. Inditctive asd Practical Treatise on Book-keepisq : Ilron-ScHOOL Edition. 

Key to the same. 

Blank Books, for writing up the exercises contained therein. 

3. Inductive AND Practical Treatise on Book-kbbpino : CooNTiNG-nousB Edition. 

Key to the same. 

Blask Books, for writing up the exercises contained therein. 

No. 1, of the Series, was prepared with reference to the capacity of pupils of " Com- 
mon" or " Grammar" schools, of from twelve to sixteen years of age, and elucidates the 
principles of the science, and the application of those principles to the more simple 
modes of keeping accounts, so that they may, it is believed, be fully understood by the 
class of pupils referred to. It contains four sets of hooka by Single Entry, illustrating 
four different kinds of business ; and six sets by Double Entry, the first three of which 
are kept by the Italian method, the fourth and fifth have a Day-Book in Journal form, 
BO as to dispense with the Journal, and the sixth is upon the plan of jonrnalizing monthly. 

No. 2, of the Scries, is suited to pupils of a more advanced age, and a higher state of 
progress, and is designed for use in the higher schools, academies and other institutions 
of learning, in the United States, both male and female, public and private. All of the 
Single Entry and the first three seta of Double Entry (by the Italian method) are neai'ly 
the same as in the treatise for Common Schools, but the subsequent sets arc varied and 
more extensive. It contains seven sets by Double Entry. The fourth, fifth and sixth 
sets are without a Journal, the Day-Book being in Journal form. The fifth illustrates 
domestic shipping, and the sixth foreign shipping business. The seventh is a plan for 
journaliBing monthly, and illustrates a jobbing and importing business. 

No. 3, of the Series, is intended as a book of reference for practical book-keepers, as a 
text-book for commercial schools, or institutions designed to prepare young men for im- 
mediate entrance upon the active duties of accountants, and as an aid to private students 
who wish a full and complete treatise. It is precisely like the High-School edition to 
the end of the sixth set by Double Entry. Following this, is a set of Steamboat books, 
and «ix different Practical Forms, or shortened rnethodifor Jceepinff books, suited to me- 
chanical, professional, retail, wholesale, jobbing, manufacturing and commission business. 
The third of these Practical Forms is the same as Set Til of the High-School edition. 
This edition also embraces numerous Commercial Calculations, a knowledge of which is 
essential to the practical accountant, and Tables of Foreign Coins and Moneys of Account. 



One word as to the 8tt/le used by the author in this work. Knowing, from experience, 
the great advantages to be derived from adopting the direct address in teaching, he has, 
at the risk of incurring the charge of egotism^ made use of pronouns of the first and 
second person, (I and Yoii,) instead of the third person ; and is confident that those 
who peruse with a desire to obtain information will be pleased that all formality has 
thus been laid aside, and the conversational style adopted in its stead. To those whose 
sole object is criticism, it need only be said, the book was not written for their pleasure. 
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MEKCANTIIE TEEMS. 

AhalerBfnt, t, deduction or disconnl for damages on goods, or for payment of demands before due, tie. 
Acceptance, 1st The reeeiviog of a bill of exchange or order, in such a way as to bind the acceptor to payment 

OTnaista in tlie aeeeptor's writing across the face of the bill "Accepted," and signing his name. If drawn pa; 

at a certain nnmber of daya' aight, the date of acceptance ehoald alao bB given. 2d. A bill of eichange acce 
Accommodation, a loan of money. When applied to biUa of exchange it is whoro the dratcee lends his name So 

Aeooanl-Gitrreni, an exhibit in detail of a running acoonnt between two or more parties. 

Aceount-Sales, an exhibit of the sales of goods diaposed of on commission, with the charges inourred thereon. 

A i valorem, aooordiog lo valne. An ad vaiorem daiy is a oerti^ percentage on the first cost^ or inToioe prioe. 

B 9 
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VOCABOLAEY. 

Aifvanw, additiODnl ptice; profit; premium. Money paid on property or goods expected, or on goodi 

eioB for security. 
Advinlare, goods eont to e. distance to he sold on commlaaion. Any apeculation in Co. 
Adfire, mercantile intelllgetice. 

^nullify, a sum of money payable periodically, uaunlly yearly. 
Anie-dnig, to date before the present time ; to dnte beforehand. 
Arbitfaiian, the hearing and determination of a cause between parties in controTBrsy, by a persnn or 

for the purpose. A hearing before arbitrators though they make no award. 
Aaielt, available means for payment of debts; goods, estate, and indebtedness of others. 
Amig«et, one to irhom an assignment is made. One appointed or deputed tor some specific purpose. 
,4<ii^iinisn!, conditional transfer of property to another. The property so transferred. 
Ateignor, one who makes an assignment 
Aiia<:imeni, a claim on property legally eieouted. 
Aaiie, a rreneh cloth measure, one yard and a qnarter. 
AKemge, gums allowed for losses at aea- A medium Hme found by equation. 

which all balances are closed. 
Banh-upl, insolTent. One unable to pay his debts. 
BiU, or Bill nf PareeU, a statement in detail of goods bought or sold. 
Bill), a term applied to drafts, notes, etc. 
Bill of Ealrg, a list of goods entered at the Cnstom-Iiousc. 
Bill 0/ Exchange, an order for the payment of money ; usually applied to drafts on persons in another 

from the ^awer. 
BUI of Lading, a written account of goods shipped, haTlng the signature of the master of tho ressel 01 
Bill of Sale, a contract, under seal, far the sale of goods. 

Bill of Store, a Costom-liouse license for carrying to sea siiip-stores and provisions free of duty. 
Blank Credit, permission granted by one house to another to dran on it at pleasure to a specified ami 
Bona fide, In good futh. 
Bond, a note. An obligation or deed by whioh a person binds himself, his heirs, eseontors, and ai 

pay a certain sum on or before a certain day. 



Capifat, stock in trade. 

Cargo, the lading or freight of a Tessel. 

Oalig, a, Chinese weight of li lbs. atoirdupois. 

Carrying trade, the transportation of goods by ressela from country to conntry. 

(barter-parly, a written agreement between the owner of a vessel and Sie person la whom she is cl 

Cireiilar letter, a printed notice issued by a house, relative to its business. 

Clearing a veiiet, entering at the Custom-hoaao all particulars relating to her when she is rosdy to 

C^araaci, a certificate from a Custom-house that a vessel has been cleared. 

Clotitig an aecounl, making an entry to balance it, and drawing liues underneath to indicate that it 

Cacket, a Ouslom-house warrant to show that goods have been entered. 

GommiK'oa, a percentage allowed for the aale of goods. 

Oomponnd, to eettle with a creditor by agreement, and discharge a debt by paying a part of its amc 

Comproniiie, on adjustment of difierences by mntual concessions. 

Consignee, OHO io whom goods or wares are consigned. 

Canaigiiment, goods sent t-o an agent b> be sold for the eoasignor. 

Cnmigtior, ihe person making a consignment. 

Contraband gaodi, articles prohibited by law to be imported or exported. 

Contra, on the other side { opposite. 

Convoy, ships of war Buling with other vessels as a protection. 

Co-partnership, the union of two or more persons for purposes of trade. 

Connta- order, a roTocaUon of a former order. 

Credit, that side of an account which shows the omouat due to the person or thing represented. 

confidence reposed in another. 
Cnilaia-hfiiiie, the house where vessels are entered and cleared, and where tho duties on goods are p 

J)ayt of grace, the days allowed for the payment of a bill after it becomes due. 

Britiunand her dependencies, the number of days of grace is lAree; but it 

states, reaching 30 days in Genoa, there being none allowed at Leghorn. 

when presented, without grace. 
liebenlari, drawback of duties on goods imported, when aflorward esporled aci 
Debit, that side of an account which shows the indebtedness of the person or t 
I>^aicalio», deduction ; diminution. That which is deducted or cut off. 
Demurrage, forfeit money for detaining a vessel beyond the time specified in bt 
Depot, a place where goods are deposited; a depositor?; a magoiine. 
Ocuinti'on, the volunt^ departure of a vessel, without necessity, from the rej, 

^^yage insured, which frees the underwriters from obligaUon. 
IHaeauB-, any deduction from the stipulated price of goods, or from a sum due or to be due at a fut 
iJividend, g^na on stock, shares in trade, etc. 
J}aeky a place to build, rep^, or lodge vessels* 

.hraft, an order from one person on another for the payment of money ; a bill of eichange. 
jDrower, the one who draws a bill or draft on another. Tho maker of a note. 
.Drawee, tlie person on whom a bill is drawn. 



In the United Stal 
. varies very much in i 
Bills drawn at sight 


«s, and in Great 
ilher conimorcial 
are usually paid 


hing represented. 




ir Charter-party. 




E;ulur and usual eouri 


<e of the specific 
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VOCABULARY. 

Dravback, amonnt paid bnclt. Any lo^s of advantage, or deduction from profit 

Diiplicale, a copy. 

Dtity, i, government tax on esporfed ot imported goods. 

Effecft, money, property on band, luid dsbta dun. 

Ell FleMish {E. Fl.j, n measnte of I yd. 

EmbaryB, a roatmint on ships by Government,- or proMbiUon of sailing sithar ont of port, or into port^ or both. 

Emparimn, a mart. A town or city of Imdej particularly a commeroial city. 

Endorte, to vrile one's name on the bacli of a bill ; t« become obligated for its payroeut. 

Enirg, a record mode iu an account book. The dopoeiting of a Blip's papers at the Cuatam-house, to procure license 

to land goods. 
Engmts, to monopolize; to purchase the whole or large ^aantilies of commoditisa, in market, eo as to enhance the 

Equiig of redemption, the advantage allowed to a mortgagor, of a reaaonabie timo to redeem lands mortgaged. 
Exsiange, the giving of one commodity for another. The place where merchants, bankers, and brokers meet, at 
oertain honrs, to tiansaot bnainess. Discount and premium arising from the purchase and sale of bills and money. 

Pace, the amoant for nhieh a bill is drawn. 

Factor, an agent employed by merchantE to boy and aell, or transact business, on their acoounL 

I'aitvre, a breaking or becoming insolvent 

Fnvor, a bill is siud W be drawn In favor of the person to whom it is payable. 

Finance, or Finannet, revenue; fnnds in the publio treasury. The resources or income of individuals. 

Financier, ons skilled in money maOers. A revenue officer. 

First, ths name or dfle nnder which a company traaeaot business ; a partnership, or house. 

Fiat, low, [as to the prices of goods;] or dull, [as to soles.] 

Foreelaae, to fonciosc a mortgage is to cut a mortgager off from his equity of rodomptioo. 

Poiio, page of an account book; both the right and left hand pages expressed by the same figure. 

Freight, lading; that which is carried by water. Sum charged by a voasol for the transportation of goods. 

Gitaraatee, or Guaranty, indemnity or security against loss; a pledge for the fulfilment of stipulations ; one who binds 



Honor, as applied to drafts, means to accept and pay when due. 
Ej/potheeate to pledge; to give as security. 
HJ/potheeated, pledged, as security for money borrowed. 

ImpoTtatton, the bringing of goods from another country to one's own counlr 
Inturaaee, security against loss. The premium paid for insuring property or 
lamlvent, not having money, goods, or estate sufficient to pay all debts. A c 
Jaatalment, a part of a sum of money paid, or Co be paid, at a particular peri 
Jalerctt a percentage paid for the use of money. 

I-Btetnatwnal, relating to the mutual intercourse between different nations, 
/mentor^, an account in detail of property. 

/Hooire, see liiiientory. /nmniory ja generally applied to a catalogue of good 
leceivcd from abroad, or about to be shipped. 



Waiter, a 


. Custom-house officer 


whosi 


) duty il 


: is to tmttf or attend < 
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Letter ofMarqiie, a writton eommission or authority given by government to private vessels, to mate repria 

vessels ot another nation. 
Liabilitiet, debts of an individual, or claims against him. 
LiceoK, a legal permit to sell certain articles of merchandise. 
Idea, legal claim, as a lien upon land, bouses, te. 
LighUir, a craft used to Ughton vessels in shoal wator. 
Lighterage, a oharge for carrying goods to and from a vessel in a lighter. 
iijuiiialiDB, the act of adjusting and paying debts. 

J^anifetl, an exhibit of a vessel's cargo. 

Jfari, a place of public sale and traffic. 

Maturity, the time when a bill l^a due. 

ifaximam, the highest price of an article. 

iferehandiee, the usual articles of trade. 

Metre, a measure of IjV yds. 

JfiniiBuiB, the lowest price of an article. 

jtfini, a place where money is coined. 

Mortgage, tJie grant of an estate in fee, as security for the payment of money. 

Mortgager, the person who grants or pledges property, for security of debt 

Mortgagee, the person to whom an eaiate is mortgaged. 



:o claim within the ti 
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VOCABULARY. 



LOQexed, and a pau^t; for non-fulSlnient. 

„ , . ,-,„.. J8 hie bond lo another. 

Order, b request to deliver or pay 1o a person certain monoja or guoda. Any request made of anotlier in writing. 

Par of Ei^change, the intrlnsio valne of money, whon eomjiarod witb tliiit of otlior •iouutcies, botli in weight anc 
fineness. 

Payne, the person to whom monoy Is to bo paid. 

Per flnnum, by tha year. 

Pievl, a Chinese weight of 133J lbs. avoirdupois. 

Poiiey, or Poliiy oftnanTance, the writing, or inslrument, by which a. oonttact of indemnity to tlie insured la offeolod 

between him and the insurer. 
Portage, the incidental aums paid by a Captain hi ranning his TeaaeL 
Poaldate, to date after the real time. 
PoiHng, transferring the Journal entries lo the Loger. 
Power ef Attamty, authority given lo a parson to act for another. 
Priee Carreat, a list of rarloua aitiolea of Milee., with their miuket -values. 

Principal, the ohiaf of a commercial houaa or firm. Capital earn doe, lant, or owed, in contiadiatinotion to Interest. 
Primage, a peroantttge allowed to the master of a vessel on the amoaot of freight transported. 

ProcaralioK, the Oct of procnring. The instrument by which a person is empowered to transact buaineaa for another. 
Pra forma, aoeordmg to form. Thus a pro forma Aaeouat-Sales is an imnginaiy AceouBtr-Saka, made out in form 

Promiiiory Note, a writing which contains a promise of the payment of money, or tbe delivery of property at oi 

before a specified Umo. 
Protest, a Notary's document, declaring that a bill was not acoeptod when presented, or was not paid when it fell due. 

Quarantine, restraint of interconrae to which a ship is subjected, for a limitod term, on tha presumption that she maj 
be infected with a malignant, contagious disease. 

Sate of Exchange, the per centum abovft or below the par value of a bill of eiohange. 

Sebate, or Eehatement, abatement of price i dedacdon for prompt payment 

Receipt, a writing acknowledging the receipt of money or goods. 

Remiitance, billa or money sent from cue house to another. The act of sendhig the same. 

Seaeical of a Bill, prolonging the time of payment, 

Seiaurcei, funds, money, or that which may be converted into supplies. See Aaeelt. 

Salvage, a reward allowed for saving properly from loas at sea. 
Schedule, a pices of paper or parcboiunt containing an inventory of goods. 
Sea-viartig, fitted in every respect for a voyage. 
Seiie, to take possession by virtue of a warrant or legal authority. 

Set of Exeltange, a number of Bfiii o/iTisioniie, (usually three,) drawn cf the same tenor and dato. Each bill ij 
forwarded by a different eonveyance, to prevent failures, and one of them being paid, the remainder are of no 

Shipmeni, the act of putting goods on board a veaseL The goods shipped. 

Sight, or at light, the time when a bill is presented to the drawee. 

SignatHre, the name of a person written or subscribed by himself. 

Siae die, without fixing the day. 

iSine qua non, withont which a thing cannot be ; hence an Indispensable oonditiom 

Smuggling, passing goods into a countiy claudesUnely, without paying duties. 

Sol^itg, the estimate a mercantile honae bears as to property- 

Solvent, able to pay all debts. 

Staple Goods, the principal produce of a country. Goods not liable to perlah. 

Stock, capital invastod in trade. Goods on hand. The name of a person in bnainess. 

Ruretj/, aecurity against loss or damage. One bound for the payment of another's debts ^ bondsman,- bail. 

Tare, on allowance for the weight of boxes, barrels, tc, in which Mdsa. is put up. 

Tarif, a list or table of duties or customa on Mdse. imported or exported. 

Teller, an officer of a bank, employed to receive deposits or pay money on checks. 

Tide-waiUra, officers who watch the lading and unlading of vessels, to secure dntics, la a check on contraband 

Tannage, tho weight or measurement of goods carried in a vessel, or tbe capacity of a vessel. 
Tramfer, to carry from ona account tfl another. To make over; to convey from one to another. 
Truuee, a person to whom any thing, or business, is committed. 

U«der, 

Voacier, a book, paper, or document which serves to vouch ti 
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INTRODUCTION 

TO 

SINGLE ENTRY BOOK-KEEPING. 



Book-Keepikq is the science of accounts, and teaches how to preserve a correct 
record of all business transactions. There are two distinct methods of keeping 
accounts, termed Book-Keeping by Single Entry and Book-Keeping hy Bovhle Entry. 

In Single Entry Book-Keeping, each entry is a single entry, that is, consists of hut 
one debit, or one credit; while in I>ouble Entry Book-Keeping, every entry contains 
both a debit and a credit. 

The principles of Single Entry are so easy of comprehension as scarcely to need 
explanation. Accounts are usually kept only with the persons with whom you have 
dealings, and although a Cash account, JXerchandise account, and other property 
accounts may be kept, yet just so far as you introduce any other accounts except those 
with persons who owe you, or whom you owe, so far do you encroach upon the peculiar 
province of Double Entry, as is more fully explained on page 60, 

The principal books of entry are a Day-Book and Leger. Besides these there are 
several smaller books which are convenient, and some of which are absolutely essential 
to be kept. These are usually termed auxiliary books, and vary in number and form 
according to the business. They will all be described and shown in the subsequent 
pages of this book. Of these the Cash-Book is the most important, and should never 
be dispensed with where there are any considerable dealings in cash. In it all receipts 
and payments of cash are entered, and it is a constant check upon your cash transactions 
to test their accuracy. 

TnB Day-Book. — All transactions are entered in this book which require a debit or 
credit to any person with whom you have dealings. The form of entry is very simple, 
thus: "John Brown Dr. To 6 lbs. Nails @ If, i2f," or "Samuel Henry Or. By 
Cash on ^ $5.00 ;" in every case specifying the details which constitute the debit or 
credit. This is the only book from which posts are made to the Leger. 

The Leger. — Into this book all sums entered in the Day-Book are transferred, an 
account being opened with each different person, into which every debit and credit made 
to that person is collected. This process is called posting, and the advantages derived 
from it are, that, by looking at any person's account in the Leger, you can see at a 
glance your whole dealings with that person, and also the balance which is due him or 
you, which you could not find without much trouble and great liability to error, if the 
amounts of debit and credit were all left standing scattered through the Day-Book. 
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EXPLANATOEY UEMAEKS, SET I. 

CASH-BOOK, SET I. 

The Cash-Eook [see page 19] is a simple memoranduiu-book for keeping the Cash 
account correctly. There are various ways of keeping the Cash-Book, hut the form 
here shown is perhaps aa simple as any, as easily kept, and as little liahle to mistakes, 
for persons whose cash transactions are not very numerous, and who are not scientific 
accountants. It contains two columns for dollars and cents.* 

Whenever money is received from any source whatever, it must be entered in this 
book aa " Rec'd," (describing for what,) and the amount must be extended into the hft 
hand dollar and cent column, which is called the debit column; and whenever money is 
paid out for any purpose whatever, it must also be entered in this book as "Paid," 
{telhng for what,) and the amount extended into the right hand dollar and cent column, 
called the credit column. Thus, if the account is kept correctly, the difi'erence between 
these two columns will show at all times the balance of cash on hand, and will agree 
with the actual amount of money in possession, counting that which is deposited in 
hank, as well as what is in the store or shop ; and if it does not so agree, there has been 
some error, which must be searched for and corrected. The credit column can never 
be the larger, since it is impossible to pay out more money than you receive. 

The Cash-Book should be balanced at the end of each week — or daily, when much 
business is done — by entering in the credit column the balance of cash on hand, (usually 
done in red ink,) ruling and footing both columns, and underneath the closure entering 
the balance on hand (in black ink) in the debit column. 

The Cash account may be tested at any time, without balancing the Csah-Book, by 
finding the difference between the debit and credit columns, on a scrap of paper, and 
comparing that difi'erence with the cash on hand. This should be done (uOy, when tho 
Cash-Book is balanced only once a week. 

DAT-BOOK, SET I. 

Whenever you do a job of work for any person, or sell him any thing, or pay him 
money, or he in any other manner becomes indebted to you, he must be charged (or 
debited) with the same in this book, to show that he owes you. And whenever any 
person sells you any thing, pays you money, or does work for you, or you in any other 
manner become indebted to him, he must be credited with the same in this book, to show 
that you owe him. [See form of entry, page 20.] 

This is the only hook from which you post, and therefore every entry which you wish 
to bring into any account in the Legcr must be entered here. Mra»ures are not allow- 
able in the Day-Book, as they look suspiciouc, and frequently render invalid the evidence 
of entries therein. [See remarks on detection and correction of errors, page 111.] 

In entering pwrcftasea, it is allowable to say, "Am't aa pr. Bill," or "Am't as pr. 
Invoice," and omit the detail of items, since you have the Invoice filed away, or pasted 
in a book, so that you can refer to it at any time ; but in entering Sales, the items should 
always be mentioned in your Day-Book, as this is your legal evidence of the transaction ; 
and in order to be taken as evidence, each article must be distinctly named. 

LEGER, SET I. 

This Lcger contains the accounts of persons only, and is used for collecting in one 
place all the items of debit and credit belonging to any one man, which are found scat- 
tered in separate entries over many pages in the Day-Book ; and thus presenting the 
account before us complete, for ascertaining the gross amount of debit and credit, and 
the balance due either party ; and also affording an easy reference to the various items, 
by the date and page of the Day-Book, 

will otserve that thronghout the book, in apeaking of the monej cnlumns, I ilcsignale the 
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DEFINITIONS. 

As some may be at a loss to know the true meaning of the words debtor and crcditovy 
debit and credit, I will here define them as used in Single Entry. 

Debtok, the person who owes you. 

Creditor, the person whom you owe. 

Debit — as a verb — to make the proper entry of a person's indebtedness to you : — 
as an adjective — that side of a person's account which shows his indebtedness to you. 

Credit — as a verb — to make the proper entry of your indebtedness to another per- 
son :— (IS an adjective — that side of a person's account which shows your indebtedness 
to him. 

Por a more perfect definition of these words, and a fuller explanation of their true 
philosophy, see the Introcluction to Double Entry, pages 61 and 62, Also, for the 
definition of any terms, words, or abbreviations which you do not understand, refer to 
the Vocabulary, pages 9-12. 

INSTRUCTIONS FOR WRITING UP CASH-BOOK AND DAY-BOOK, SET I. 

The intention is, that Sets I and 11 stall be written on loose sheets of paper for practice, and 
then Set III may be written in the blank books which accompany this work. This previous 
practice on loose sheets will enable the pupil to fill his blank books neatly and correctly. Euling 
the sheets will be also very useful to the pupil, as he will be able to rule his Legers and other 
books much more book-keeper-like after tJus pactice. The rulings in books, except the ordinary 
feint lines for writing on, look better to be in red ink. 

Prepare some paper, ruled aiter the patterns given for the different books. Then in the Cash- 
Book enter the amount of cash at commencing business, on the 1st day of September, and the 
amounts paid out for paints, &c., on the same day; and in the Day-Book enter the debit to U. T. 
Stokes. Next, enter in the Cash-Book the payments out for gold ieaf, step ladders, and muslin 
on the 2d inst. ; and in the Day-Book the debits to Mayland, Morris k Co., and to T. Tcmpleton. 

Follow this with the receipt of cash in the Cash-Book, on the Sd inst. and this, again, with 

the entries in both Gash-Book and Day-Book, on the 4th inst. 

Having completed the first week, balance your Cash-Book, and bring the balance down to the 
beginning of the subseqaent week. Continue the entries of this week in the Cash-Book and 
Day-Book, in order of date, the same as the preceding, and so on, suceessively, balancing your 
Cash-Book at the close of each week, until you come to the end of the month. 

It makes no difference in which book the entries of any given day are_^rs( made, as in a real 
business the entry would be put down at the time of the transaction, and would be sometimes 
placed in the Cast-Book and sometimes in the Day-Book, according to its nature. Some trans- 
actions, however, require an entry in each book at the same time ; as, for instance, on the 4th 
inst., Geo. L. Searles is credited with his wages, and charged with cash on account in the Day- 
Book, and then the cash is recorded also in the Cash-Book, A little observation and thought, 
however, will enable you to diseoyer which transactions require entering in both books, and which 
only in one. 

You will perceive some of the hands employed have accounts opened with them in the Leger, 
and some have not. Those paid in full at the end of each week, have not. 

INSTRUCTIONS FOR WRITING UP LEGEE, SET I, 

After having finished writing up the Cash-Book and Day-Book, as just described, the nest step 
is to post the entries from the Day-Book to the Leger. This is done as follows ; — The first entry 
in the Day-Book is a debit to Stokes, for whom you open an account on the Leger, thus : 

"Dr. Bailey T. Stokes Or.-" [see page 22;] then on the debit side, underneath 

this heading, place the date, description, Day-Book folio, and amount, as found in the Day-Book, 
ivhieh completes the post of the 1st inst. Next J305^marft the entry, i. e. place the folio of the 
Leger to which it is taken, in the left-hand marginal column of the Day-Book. 

Underneath the account of Stokes in the Leger, open, in the same manner, an account foi 
WoA/la/nd, Morris ifc Co., leaving a sufficient space for all the entries that will probably be no?tRiI 
G 17 
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INSTRUCTIONS {continued). 

to Stokea. On the debit side of this account post the entry of the 2d inst., post-marking it in 
the Day-Book, to show that it is posted. Follow this with the account of Thomas Templeton, 
and so on, successively, opening an account in the Leger for each different name. But when 
entries to any person occur subsequently to having opened an account with that person in the 
Iieger, post all Buch subsequent entries into the account already opened. Credits mnat be posted 
to the credit side of the account j and where there is both a debit and a credit in the same entry, 
as in ihe entry to Searles on the 4th inst., it requires two posts, one on each side of the account. 
Any accounts which are paid in full, as that of Stokes on die 7th inst., may he doted at tho time, 
and entries occurring subsequently must then be posted underneath the closure. 

When the whole month has been posted, you may re-esamine each item, checking the entries 
with a pencil in the Day-Book and Leger, to be sure that no mistakes have been made. This is 
the only test of correctness that esiaf a in Single Entry Book-Keeping, and is quite eMcntial if yon 
would avoid errors, which are very apt to occur in posting. After satisfying yourself of the accu- 
racy of your work, jou may proceed to close up your Legcr, as you would at the expiration of a 
year in actual business. Those accounts which have been paid in full, if not closed at the settle- 
ment, may now be closed by ruling them according to the sample given, and adding up the 
accounts, if they need adding up. Those accounts which have debit or credit balances still 
unsettled, may also be closed by making a red ink entry, (indicated by Italics,') on the smaller 
side of the account, saying, " To Bal. to new ^," or " Bif Jial. to new f^," ruling and footing 
up the account, and placing the balance underneath the closure, on the opposite side of the 
account. 



In the printed Legcr given, you will observe that the perpendicular lines are interrupted by 
spaces left for inserting each name, which cannot well be avoided in printing, although, in blank 
books ruled for the counting-house, the lines generally estend connectedly the whole length of the 
page. In most blank boois ruled for Legers, the only horizontal lines across the page (except the 
faint lines for writing upon) are the double lines at the top of the page. The other single lines 
above and double lines underneath each account are ruled by hand, and I think It is quite as well 
to dispense with them altogether, and open accounts after the following sample. 

Dr. Mayland, Morris (fe Co Or. 

This form is neat, easily done, and, I think, looks better than so much ruling. All rulings on 
the Leger should be in red ink. 

The number of accounts to be opened on a page in actual business must be determined by the 
judgment of the book-keeper. An account that is likely to fill up soon, should have a whole 
page left for it ; smaller accounts may be placed two on a page, and in some cases, though seldom, 
three or four. 

In writing up these sets for practice, you can place as many accounts as you have room for on 
each page; but be careful not to crowd one account on another, as this looks excessively 
awkward. 

The accounts may be arranged in the Iieger in any order that suits the taste of the accountant, 
as will be seen more fully hereafter. 

The Alphabet or Index, a small book that always accompanies the Legcr, will be explained in 
Set II. The pupil need not make it out in this set. 

Sets of books, in actual business, are usually closed yearly, and the continuance of Sets I and 
n for one month each is to bo understood as for one year. 



Note. — In tho closure of all the Sets in this volume, I have supposed that no bad debts exist 
on the Leger. But if any debts are known to be bad, or are even thought doubtful, an ample 
allowance should be made for them, in estimating your profits. 
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CASH-BOOK, SET I. 

Cash. 



1852. 












— 


Sept. 


1 

2 


Am't of Cash on hand at commencing business 

Paid for Paints, Oils, Glass, Brushes, &c., pr. Adam's Bill 
" " 2 Books Gold Leaf 
" " Making Step Ladders 
■' " Muslin 


600 


00 


106 
6 


32 
75 
00 
37 


" 


3 


Eec'd of S. Lambert for Glanng 27 Lights 10hyl2@25/ 


6 


76 






;; 


4 


Paid Geo. L. Searles on % of Wages pr. D.-B. 
" Wm. Boyd, Jr., 3 days' Work @ »1.60 
" Hiram Smith 2 " " @ .75 






3 
4 
1 


00 
60 
50 


" 


6 


*Balance in Bank, $345.00, in Safe, $41.31 
Balance Cash on hand 






386 


31 




~606 


75 


Im 


75 


Sept. 


386 


K\ 








" 


ilec'd of John Payson for painting Sign as pr. agreement 


30 00 






" 


7 


" " Bailey T. Stokes in full of % 


6 75 






" 


8 


Paid Jonathan Long & Co. on % 






25 00 


" 


11 


" " " " " " 






1000 


',', 


" 


" George L. Searles on % of Wages pr. D.-E. 
" Hiram L. Smith 5' days' Work @ 75 ;; 






900 
413 


" 


13 


Balance in Bank, J364.93, in Safe, glo.oo 
Balance Cash on hand 




06 


374^ 




123 


423 06 


Sept. 


=874 


93 








17 


Eec'd for 37 lbs. Bine Paint @ 25 ti 


9 


25 






" 


18 


Paid George L. Searles in full pr. D.-B. 
Bec'd for 2 Lights 10 by 20 Stained Glass @ $4.50 


9 


00 


7 


60 


" 


" 


Paid Hiram Smith 6 days' Work @ $1.00 






6!oo 


" 


20 


Balance in Bank, 8374.43, in Safe, $5.25 
Balance Cash on hand 




18 
68 


37968 




"393 


393 


18 


Sept. 


379 








" 


Kec'd of Timothj Stone for 120 lbs. White Paint @ 11 ;> 


13 


20 






« 


" 


Paid for Eepairs of Shop 






2 


12 


" 




" " making Transparency Frame 






4 


38 


" 


24 


Rec'd of J. F. Goodwin, for Stained Glass, as pr. agreement 
" " Harry Biddle for painting Church, " " 


25 
210 


00 
00 






,1 


25 


Paid Foster B. Jones 6 days' "Work @ $1.50 
" Walter Hughes 5= " " @ $1.50 






9 
8 


00 

25 


11 


" 


" Hiram Smith 5 » " @ $1.00 






6'00 


" 


", 


" Peter Lundy 4' " " @ $ .75 
Balance in Bank, 5541.75, in Safe, (54.00 

Balance Cash on hand 






3 
695 
627 


38 

76 


1 


l27 


88 


88 


Sept. '27 


695 


75 




^ 


<r 


" 


Paid Peter Lee, Carpenter, for Sundry Jobs, as pr. Bill 






22*50 


" 


28 


" for 10 galls. Linseed Oil @ $1.62= 






1626 


" 


29 


Bec'd for Tin Sign 


10 


00 




" 


" 


Paid for Tin and Japanning 






4^5 


" 


30 


" Hiram Smith 6 days' Work @ $1.00 
" Kent of Shop one month 






6 
16 


00 
67 


" 




Balance in Bank, (62I.43, in Safe, J18.65 






540 


08 


1852. 


T05 


76 


606 


7.5' 


Oct. 


T" 


Balance from Sept. 30th /52 

19 • JMfcj aenole rid Mi. 


^4o 


08 


i 1 
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DAY-BOOK, SET I. 

Philadelphia, September 1st, 1852. 



Bailey T. Stokes 

To Lettering Tin Sign 
" 1 Light Stained Glass 



Mayland, Morris & Co. 

To Bronzing Candelabra 



3d 



Thomas Templeton 

To Bronzing Valve 
" 6 lbs. Blue Paint ©15 f 
" 18 lbs. White " @ 12" ^ 

4th - 



George L. Searles 

By 4 days' Labor @ $1.50 
Dr. 

To Cash on % 
6th - 



Henry Talbott 
By Makinj 



Bailey T. Stokes 

By Cash in full of ? 



8th - 



Jonathan Long & Co. 

By Paints, Oils &e., as pr. Bill 

Dr. 
To Cash in Part 



Wm. G. Bradbury 

By Bill of Glass and Putty 
" " " Paints and Oils 



1.75 
6.00 



50 
1.50 
2.25 



Camden & Amboy Rail-Road Co. Dr. 

To Lettering Sign 60 feet, @ 20 ^ pr. foot 12.00 

" Gilding Border of Sign 2.00 

" Putting up Sign _2.50 



Camden k Amboy Rail-Road Co. Dr. 

To Lettering Sign 15 feet, @ 20 j' 3.00 

" Making Board and putting up _^-^^ 



1 for Camden k Amboy R.-B. Co. 
-_^ 7th 



17.50 
122.50 



i mu^ul cOliaiiiD, QDtil yon pout. Tluse ft 

20 
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day-book:, set i. 

Philadelphia, Septeinher Wi, 1852. 



Thomas Templetoa 

To Glazing 1 Light 11 hy 18 

11th 

Jonathan Long & Co. 

To Cash on % 

" Glazing 10 Lights 10 by 18 @ 25;* 



George L. Searles 

By 5J days' Labor @ $1.50 
Dr. 

To Cash on % 
ISth - 



Philadelphia Exchange Dr. 

To Glazing 4 Lights 10 by 16 @ 25^ 
" Painting 3 Kooms, 2 Coats, as pr. Agreement 

-^ __ 15th ____— 



1.00 
15.00 



Camden & Amboy Kail-Road Co. Cr. 

By my Order on them, favor of J. Long & Co. 



Jonathan Long & Co. Dr. 

To my Order, their favor, on Camden & Amboy R.-R. Co. 

18th 

George L. Searlea Cr. 

By 3^ days Labor @ $1.50 
Dr. 

To Cash in full 



- 22d 



Sargeant k Willia Dr. 

To Stained Glass for Transparency, JFrame, and putting 
up as agreed 
25th 



Bailey T. Stokes Dr. 

To Glazing New Sash at Manufactory, as pr. Agreement, 

to wit, 

56 Lights 11 by 15 @ 9^ 5.04 

139 " 10 by 12 @ 7^ 9.73 

1920 " 8 by 10 @ 3/ 5T.60 

" 20 " Old Glazing 11 by 17 @ 35 j? 7.00 

« Painting 110 Window Frames @45^ 49.50 

" " Reception Room 6.25 

27th 



Templeton 

y 1 Blk. Cloth Dress Coat 

■ 1 Pr. Blk. Ca83. Pants 

- 30th - 



Cr. 



15.00 
6.00 



Sargeant & Willis 

To Painting office as pr. Agreement 
21 
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LEGER. SET I. 

Bailey T. Stokes. 



Date. Deacription. 


U|| — 


Date. 


Description. 


D.-li. 
Folio. 




1852. 1 1 

SeptJ 1 1 To SuniJriea 


1 


6 75 


1862. 
Sept. 


7 


By Casli 


1 


6 75 


Sept.' 25 


To Glazing, &c. 


2 


13412 









Br. 



Mayland, Morris Sf Co. 



1852. 

Sept. 2 To bronzing cande- 
labra 



Dr. 




Thomas Tempkton. 




Cr. 




1352. 
Sept. 


3 

9 
30 


To Sundries 
" Glazing 
» Bal.toNew% 


1 

2 


4 
1 6 


25 
37 
88 


1852. 
Sept 

1852. 

Oct. 


27 
1 


By Sundries 

By Bal. fr. Old % 


2 


21 


00 




21 


00 


21 


00 








16 


38 



Camden ^ Amboy Rail Road Co. 



Cr. 



Sept. 



To Bal. fr. OH % 



By Order on them 
» Bal. to New % 



Dr. 




George L. Searle. 


. 




Cr. 




1852. 
Sept. 


4 
11 
18 


To Cash 


2 


3 
9 
7 
19 


00 
00 
60 
50 


1852. 
Sept. 


4 
11 
18 


By Labor 


1 

2 
2 


6 00 

8125 
6^25 




19 

r 


60 




' 
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LEGER, SET I. 



Dr. 






Henry 


Talbot. 






Cr. 




Date. 


DeBoription. 


D.-B. 
Folio. 


Amount. 


Dat«. 


Deacription. 


D.-IS. 
Folio. 


Amount. 














Sept. 


6 


By Making Sign 


1 


3 


00 



Dr. 




Jonaihan Long Sf Co. 




Cr. 


1852. 
Sept. 


8 

11 
15 


To Cash 
" Sundries 
" My Order 


1 
2 
2 


25 
12 
15 


00 
50 
14 


1852. 
Sept. 


8 


By Paints, Oils &c. 


1 


62 

52 


64 




62 


64 


64 













Wm. G. Bradbury. 



By Bill of Glass &c. 



Dr. 



Philadelphia .Exchange. 



1852. 

Sept. 13 To Sundries 



Dr. 



Sargeant ^ Willis. 



Cr. 



1352. 

Sept. 



To Stain'd Glass &c. 
Painting OfSce 



To Bal. fr. Old ° 



00 \Sept. 



y Bal. to Wew % 



7000 
7000 
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DEDUCTIONS FROM SET I. 

Ag this business has now been brought to a close, it remains to be seen whether it 
haa been profitable or unprofitable. 

Take off a list of the debit and credit balances standing on the Leger, and you will 
find the following results. 



BalanceB due li 



Balances I o 



Bailey T. Stokes 
Ma.yland, Morris & Co. 
Camden fcAmboyR. R. Co. 
Philadelphia Exchange 
I Willis 



Thomas Temple ton 
Henry Talbot 
Wm. G. Bradbury 



§230, 1 



Now suppose that the Cash on hand constituted the only capital at commencing 
business, except a stock of tools, amounting (say) to $T5, as shown by the Inventory- 
Book, which are worth as much now as when you commenced, the new ones purchased 
being an offset against damage \(j use. Suppose, also, that the stock of paints, oils, 
glass, &c., remaining on band, amounts to $65.50, aa shown "hj the Inventory-Book, 



You will then have the following details. 

Cash on hand, as pr. Cash-Book, at starting 
Stock of tools, as pr. Inventory-Book* 

Capital at starting 

Cash on hand, as pr. Cash-Book, at closing . . - 
Stock of tools, as pr. Inventory-Book " - - - - 
Stock of paints, &c. " ""._,- 

Personal accounts due me as pr, Leger " - - - - 

Resources or assets 
Deduct liabilities, viz., personal accounts I owe as pr. Leger, 



500.00 

rs.oo 

1575.00 



Net capital or present worth 

It appears from the above that my net capital at closing 
While my capital at commencing business was only 

Showing that my gains in business ha 



$751.93 



$751.93 
575.00 
$r703 



From those statements, you will perceive that : — 
The amount invested by you at starting business is termed capital.-f 
Your available means at closing are termed resources or assets. 
Your indebtedness at closing is termed liabilities. 

The difference between your assets and liabilities is termfed net capital or present 
worth. 

Also, 

Bi/ taking your capital at starting from your present worth, you may ascertain your 

gains in business. 



In a losing business, 

/ tahing your present worth from your capital at starting, you may ascertain your 

losses in business. 



K, the din-ereiice betneeD the 
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QUESTIONS FOR REVIEW. 

These Questions review the whole of Single Eatry thus far, and the pupil should he required 
to commit the answers thoroughly to memory and answer them, before proceeding forther. This 
questioning is one of tlie very beat exercises for fixing in the mind what is intended to be learned 
by the previous practice; and I think the teacher will find tiat the series of questions prepared 
through the work are sufficiently extended to embrace nearly or quite the whole subject expounded, 
and not, as is too often the case, so meagre as to impose on him half the work of framing 
questions. 

What is Book-keeping ? 

What two distinct methods are there of keeping accounts? 
In Single Entry Book-keeping, of what does each entry consist f 
In Doi3jle Eatry, what does every entry contain ? 
What accounts are usually kept in Single Entry? 

So far as you introduce Cash, Mdse., and other propej-i^ accounts, upon what do you encroach ? 
What are the principal books of entry ? 

What are the smaller books kept besides these, in business, termed ? 
Which is the most important of theae ? What do yon enter in the Cash-Book ? 
What transactions are entered in the Day-Book ? Describe the form of entry. 
What sums are transferred to tie Leger ? 

What is the process of transferring from the Day-Eook to tJio Leger called ? 
What are the advantacea derived from it ? 
What is the Cash-Book? 

How many columns for dollars and cents has Cash-Book, Set I ? 
How must money received he entered ? How must money paid out be entered ? 
What must the difference between the two columns show? 

If this difference docs not agree with the actual amount of money in possession, what is shown ? 
Why cannot the credit column be larger than the debit ? 
How often should the Cash-Book be balanced ? How is it done ? 
How can you test the Cash account without balancing the Cash-Book? 
'\Vhen do you debit a person in the Diiy-Book ? When do you credit a person ? 
Why must every entry which you wish to bring into any account in the Leger be entered in tha 

Day-Book ? 
Why are erasures not allowable in the Day-Book ? 
Is it allowable, in entering purchases, to say " Am't as pr. Bill," and to omit the items? Why 

is it? 
Is it proper thus to do in entering sales ? Why not ? 
For what is the Leger used ? 
Define <fehlor. Define creditor. 
Define debit — as a verb ; — as an adjective. 
Define credit — as a verb ; — as an adjective. 
What colored ink looks best for rulings in the Books 7 

In what order should the entries in the Cash-Book and Day-Book be entered ? 
Mention a transaction which requires an entry in both Day-Book and Cash-Book., 
What is the next step, after writing up the Cash-Book and Day-Book? 
Describe the process of posting. How do you post-mark the entry? 
What may be done with accounts paid in full, as that of Stokes on the 7th inst. ? 
What do you do, after completing the posting, to assure yourself that no mistakes have been 

made? 
What do you do with the Leger, after satis:fying yourself of its accuracy ? 
How do you close accounts paid in full? 

How do you close accounts which have debit or credit balances, still unsettled ? 
How does the ruling of the printed Legers given differ from that of blank-books ruled for the 

counting-house ? 
How many accounts should be opened on one page of the Leger ? 
In what order should accounts be arranged in the Leger ? 
What is the Alphabet or Index ? How often are books usually closed ? 
What does the continuance of this Set for one month represent ? 
-Mention the accounts on your Leger* which have balances due you. Wkat is the gross amount 

of them ? 

■* The pupil may haTi 
questioos. Also the sta 

D 
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QUESTIONS FOR REVIEW {continue,.?). 

Mention the accounts on your Leger wliich have balances jou owe. What ia ti 

of ttem ? 
What was the amount of cash on hand at starting ? Where found f 
What was the value of tools at starting ? Where found ? 
"Wliat was the total capital at starting ; How ascertained ? 
What is the amount of cash on hand at closing ? Where found ? 
What is the value of tools at closing ? Where found ? 
What is the value of paints, oils, &o., at closing ? Where found ? 
What amount of personal accounts is due you ? Where found ? 
What are the total assets at closing ? How ascertained ? 
What amount of personal accounts do you owe ? Where found ? 
What is the net capital or present worth? How ascertained f 
What have been your gains in business ? How ascertained ? 
What is the amount invested by you at starting termed ? 
What are the various items winch maie up this capital called? 
What would the difference between your effects and debts at starting he called t 
What are your available means at closing termed f 
What is your indebtedness at closing termed? 
What is the differeace between your assets and liabilities termed ? 
How do you ascertain your gains in business. How jour losses? 
What is to be done, if had debts exist at closing? [See Note on page 18. 
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SET II, SINGLE ENTRY. 
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EXPIANATOET BEMARKS, SET II. 

Wien you have carefully pondered over the contents of Set I, so as to impress upoc 
your mind all the principles that are therein contained, you may then proceed with the 
second Set in a similar manner, first writing up the Cash-Book and Day-Eook con- 
nectedly in order of date, and then posting from the Day-Book to the Leger. You will 
find frequent reference, in this Set, to the Inventory-Boole, Bill-Book, and Time-Booh, 
none of which are here given, hut you can find examples of them all in the work, hy 
referring to the Table of Contents, pages 3 and 4. 

CASH-BOOK, SET 11. 

In this Cash-Book, one page or folio of the Cash account occupies two pages of the 
book, Cash debits being placed on the left hand page, and Cash credits on the ri^ht 
hand page. 

Thia form of Cash-Book is more used than that given in Set I, and is better, except 
in quite a limited business. The balances are brought down weekly, as in Set I ; but 
when the entries are numerous it would be better to balance the Cash account daily. 

Several new entries occur in this Cash-Book — as the receipt of Cash for a Note held 
by the firm — taking up a note of the firm outstanding — payment of a Gas Bill, &c. ; 
but they will be readily comprehended by a little thought. The wages of hands 
employed, you will perceive, is paid weekly, in cash, the time which they work being 
kept in a Time-Eook. Sometimes hands are employed by the piece or job, and then 
a memorandum book, similar to the Time-Eook, is required, to keep account of the 
work done. 

You will notice that money paid or received on account requires an entry in this 
Book, and also in the Baj-Book, at the same time, 

DAT-BOOK, SET 11. 

This book is the same in form and general treatment as the Day-Book to Set I. 

The statement of the forming of a partnership, and the terms thereof, at the com- 
mencement of the Day-book, is not usually inserted in actual business, but is contained 
in the articles of agreement between the parties, which should always be drawn up and 
signed by each partner. 

LEGER, SET II. 

This Leger is precisely similar to Leger, Set I. 

When the space left for an account in the Leger is filled, it should be transferred to 
& new folio, as shown in the case of James Margrave, But if entries have been made 
only upon one side of the account, the method of transferring difiers somewhat from 
this, as may be seen in the case of Philip Mendenhall. An account should always be 
transferred before it crowds upon the one below it. 

THE ALPHABET OR INDEX. 

This is a small book which is used in connection with the Leger, to afford a ready 
reference to any account therein contained. It usually has a leaf allowed for every 
two letters of the English alphabet, and sometimes, in large Legers, one or more leaves 
tor each letter. Each leaf is marked, upon its outer edge, with the letter or letters for 
which it is intended to bo used, and then the different Leger titles are entered thereon, 
as indicated by their initials. The initial to the surname of a person is generally used, 
this part of the name being written first in the Alphabet. 

The account should be entered in the Alphabet at the time it is placed in the Leger. 

The Alphabets shown in this Set, and in subsequent Sets of this book, have been 
condensed on one page, to save room. 
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INSTRUCTIONS FOR WRITING UP. 

After haviog prepared paper for the different books as directed for Set I, page 17, 
commence to transcribe the Cash-Book and Daj-Eook, connectedly, in order of date, 
balancing the Cash-Book weekly, and thus progress until you have finished them. 

Next, post from the Day-Book to the Legor, as before described, pages 17 and 18, 
being careful, however, to remember, whenever you open a new account on the Leger, 
to insert its title also in the Alphabet, with the page of the Leger on which it may be 
found. This gives ease in future reference, and prevents the opening of duplicate 
accounts to the same parties. 

Open the two partners' accounts first upon the Leger, and after posting the entries 
of 1st inst., you may close B. L. Archer's account, and bring the balance, which is his 
net capital, down to new aacount, so that, in making statements from the Leger, each 
partner's investment may be readily seen. 

When the posting is completed, and you have re-examined, to be certain of accuracy, 
rule and close up such accounts aa balance themselves, or have the debit and credit 
sides equal. Then draw up statements on a separate sheet of paper, after the manner 
shown on page 39, to ascertain the present worth and the net gains of the firm, and of 
each partner. Pay particular attention to this, and try to make the method of arriving 
at these results perfectly familiar, as it is a very important branch of the accountant's 
duties, and frequently not well understood. 

After completing these statements, enter each partner's share of net gain to the credit 
of his account in the Leger. Make this an original entry in the Leger, which is the 
simplest and best way; and not enter it in the Day-Book, and post to the Leger, 
although some good accountants pursue this latter plan. The difference between the 
two sides of each partner's account will now show his net capital, and you may close 
his account and bring down this net capital to new account, as it is called, — that is, 
write it down in the same account underneath the closure. You may likewise close all 
the other accounts remaining open on the Leger. 
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CASH-BOOK, SET II. 



Br 




Ca»h. 






Not! 


1 
3 

8 

9 
11 

■Jir 

17 
18 
19 
20 

22 

la 

30 
1 


To B. L. Archer, invested by him 
" C. T. Marion, " " « 
" James Margrave, on % 

To Balance on iiand from 6th inat. 

" 1 Bureau, Mahogany Veneered 

" Bills Keceivable, E. Pinliley's Note, Archer's tavor 

" James Mortley, Arm Chair for Office 

To Balance on hand from 13th inst. 

" 1 Pint of Varnish 

" Staining Cupboard 

" 1 Reclining Chair for Invalids 

" 2 Ottomans 

" 1 French Bedstead, Birds' -Eye Maple 

To Balance on hand from 20th inst. 

" Steamboat Ohio Belle, part Bill of date 

To Balance on hand from STth inst. 

" 2 Mahogany Rocking Chairs, Plush covered, @ $12.50 

" 2 Birds'-Eye Maple French Bedsteads, @ 4.50 

" 1 Dos. Cane-Seat Walnut Chairs 24.00 

" 1 Child's High Chair 1.25 

" 1 " Rocking" 1.25 

" James Margrave, in full 

" Repairing Tables 

" " Chairs 

To Balance from Nov. 30tb /52 


50 00 
648 08 
60 00 

758]08 


Nov. 


674 

22 

126 

5 

820 


98 
00 
00 
00 

98 


Nov. 


648 

25 
7 
4 


60 
50 
75 
00 
00 
60 


Not. 


Ji86 

698 
150 


35 

23 
00 




748 


23 


Nov. 


474 
9 

26 
62 
2 
1 


83 
00 
00 

60 
76 
38 
62 




602 


08 


Dee. 


471 


98 
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CASH-BOOK, SET 11. 

Cash. 



Cr. 



f Rieliard Baker, Bili of Lumber 
Wages paid hands, pr. Time-Book 
Balance in Bank, ^650, in Safe, J24.9i 



By S. Brinkley, Carpenter, Repairs of Shop 
" Jonas Smith, PaiEting Shop 
" Johu Johnson & Son, in full of % 
" Glazing 1 Light of Glasa 
" Wagea paid hands, pr. Time-Book 
" Balance in Bank, JC20, in Safe, $28.60 



By John Johnson & Son, part Bill of Paints, i 
" Wages paid hands, pr. Time-Eook 
« Balance in Bank, $525.50, in Safe, J72.T3 



By Bills Payable, Archer's Note, P. Wall's favor 

Less Discount from date, to Jan. 6th /53 
" E. L. Archer, on % 
" Bill of Varnish 
" Gas Bill 

" Drayage of Furniture 
" Wages paid hands, as pr. Time-Book 
» Balance in Bank, J470, in Safe, §4.83 



By Bill of Veneering 

" Charles T, Marion, on % 

" Repairs of Lock 

" Rent of Shop, one month 

" Wages paid hands, as pr. Time-Book 

" Balance in Bank, ^460.50, in Safe, $11.43 



200.00 
1.50 



00 
812 



10:00 

13 50 

14 25 



748 



23 



25 60 
2500 
25 
40 00 
3925 
471 88 
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DAY-BOOK, SET II. 

Pittshurgy November \st, 1852. 



L,F. 
1 

1 

1 
1 
1 
1 

2 


Barney L. Archer, Cabinet-Maker, associates witb himaelf Charles 
T. Marion ; — Arclier transferring to tlie iirm sncli portion 

and Marion investing their equivalent in Cash. The 
parties are to share alike in gains and losses. 


1,211 

503 

648 
66 
37 
67 




Barney L. Archer, Cr. 

By Cash invested 60.00 
" Sundry Notes he holds against others, pr. B.-B. 350.00 
" Bal. of James Margrave's % 55.75 
" " of Peyton Gardner's " 37.40 
" Materials & Unfinished Work, as pr. Inventory 356.50 
" Stock of Furniture, " *' " 210.43 
" " Tools ' 151.20 


28 


Dr. 

To Sundry Uotes he owes, pr. B.-B. 421.00 
" Bal. due John Johnson & Son, on % 67.00 
Peters, I'ithian S Co. " " T6.20 


20 


Charles T. Marion Cr. 
By Cash invested 


08 


James Margrave Dr. 
To Bal. of his % due B. L. Archer 


75 


Peyton Gardner Dr. 
To Bal. of his % lue B. L. Archer 


40 


John Johnson & Son Cr. 
By Bal. of B. L. Archer's % assumed hy us 


00 


Peters, Kthian k Co. Cr. 
By Bal. of B. L. Archer's % assumed hy os 


20 










1 


James Margrave Dr. 
To 1 Hair Cloth, Mahogany Sofa 

By Cash on % 

1th 


20 


00 


1 

2 


60 
48 


OS 


Mrs Matilda Warterby Dr. 

To 9 Mahogany Chairs, Canc-Scats, ® tl.25 11.25 
"6 " " Ilair-CIoth Seats, " 3.00 18.00 
" 2 Cherry Dining Tables " 6.00 12.00 
" 1 Maple French Bedstead 4.25 
« 1 " Low-Post Bedstead 2.75 


25 
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DAY-BOOK, SET II. 

Pittsburg, November 5th, 1852. 





L.F 
2 

1 

2 
1 

2 

1 

2 

3 

1 

2 

1 
1 
2 


Jeremiah MeCabe, pr. wife, 
To 1 Bos. Windsor Chairs 

" J " " " ® tis.oo 

" J " ■' " " 10.00 
" 1 Spring-Seat Blaclt Walnut Sofa 


Dr. 


12.00 

r.5o 

6.00 
21.00 


4. 

67 

135 
210 

1 

15 

40 
4 

42 

46 

45 

175 
60 

15; 


50 




John Johnson & Son 
To Cash in full 


Dr. 




00 




Peters, Fithian & Co. 
By Bill of Lnmher 

Dr. 
To our Note @ 30 days, in full of their % 


Cr. 




00 
20 




James Margrave, pr. daughter 
To 1 Blaek Walnut Footstool 


Dr. 




50 




Lewis Laflin, Jr. 

To 3 Patent Pivot Chairs for Offiee, @ $5.0C 


Dr. 




00 




James Margrave, pr. wife 

To 1 Black Walnut Extension Dining-TaHe 


Dr. 




00 




Philip Mendenh.all Dr. 
To 2 Children's High Dining-Chairs, Mahogany, @ 


2.00 


00 




Miss Betsy Crim 

To 3 Doj. Windsor Chairs, @ Jll.OO 
" 1 Booking Chair, Seeond-Hand 


Dr. 


33.00 
9.00 


00 




James Margrave 

To % of J. MeCabe, assumed by him 


Dr. 




50 




Jeremiah MeCabe 

By transfer of ^ to J. Margrave 

Ifith 


Cr. 




50 




John Johnson Ji Son 

By Bill of Paints, Varnish, Brushes, &c. 

Dr. 
To Cash in part 


Cr. 




>6 





Philip Mendenhall 

To 1 Black Walnut Book-Oaao 


Dr. 
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BAY-BOOK, SET II. 

Pitlsburg, November 19th, 1852. 



James Margrave, pr. son 

To 1 Hat-Stand, Mahogany Veneered 



Philip Mondenhall 

To Varnishing 1 Table 



- 22d 



Steamboat Ohio Bollo 

To 3 Mahogany Sofas, 
" 2 " Tete-a-Tctes, 

" 1 " Booking Chair, 

" 4 " Arm Chairs, 

" 2Doz. " Chairs, 
" 14 Cherry Wash- Stands, 
" 14 Looking- Glasses, 

Cr. 

By Cash in part payment 

___ — _ 23d 



Dr. 

^ $15.00 45.00 

' 16.00 32.00 
12.00 

' 8.00 32.00 

' 30.00 60.00 

' 2.00 28.00 

' 2.00 28.00 



B. L. Archer 

To Cash on % 



Oscar P. Lewis & Co, 

By Bill of Lumber 



James Margrave, per wife Dr. 

To 1 Mahogany Bureau, with Glass 



Charles T. Marion 
To Cash on % 



Miss Betsy Crim 
Tol" ■ 



Philip Mendenhall 

To 1 Black Walnut Centre Table 



Miss Betsy Crim Cr. 

By 1 Mahogany Bureau, returned because it was too 
large for the room 



James Margrave 

By his Note @ 60 days 
" Cash to Bal. % 



75.00 
62.75 



,y Google 



ALPHABET 

1E8EE, 



OR INDEX, 

SET IL 



A. 
Archer, Barney 1. - 


- 1 


K. 




E. 

0. 
CritQ, Misa Betsy - 


- 3 


0. 

P. 

Peters, Eithian & Co. - 


- 2 


D. 




Q. 




B. 




F. 




E. 




a. 

Gardner, Peyton - - - 


- 1 


S. 
Steamboat Ohio Belle - 


- 3 


H. 


- 1 


T. 
U. 




I, J. 

Johnson, John, k Son - 




K. 




V. 




L. 

Laflin, Lews, Jr. - 
lewis, Oscar P., & Co. 


- 2 
S 

- 1 

- 3-1 

- 2 

- S-2 


W. 
Waterby, Mrs. Matilda - 


- 2 


M. 

Marion, Charles T. 
Margrave, James 
MeCabe, Jeremiah - - 
Mendonhall, PHHp - 


X 




Y, Z. 
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LEGER, SET II. 



L 


J-. 




Barney L. Archer. 




Or 




18J2. 

Nov. 


1 

30 


To Sundries 
" Kd.Cap.atstartiuff 

~ioCaB),on% 


1 


663 
648 


20 
08 


1862. 

Nov. 

1852. 
Nov. 

1852. 
Dec. 


1 

1 
30 

1 


By Sundrieg 

By Net Capital 

brought down 
" } Net (Jains* 

By Net Cap.fp.old% 


1 


1,211 


28 




1,211 


28 


1,211 


28 


Hot. 


3 


10 

778 


00 
38 




648108 
140;30 




788 


38 


788 38 












778 


38 



B 


r. 




Charles T. Marion. 




Or. 




1852. 
Nov. 


29 

30 


To Cash on % 
" Set Gap. ia A'm % 


3 


26 

708 


00 
88 


1852. 
Nov. 

1852. 
Dec. 


1 

30 

~1~ 


By Cash invested 
" 1 Net G.ins« 

By Net Cap.tr.old% 


1 


648 
140 


08 
30 




788 


38 


788 
763 


38 










38 



Dr. 






James Margrav 






Or. 




1852. 

Nov. 


1 

3 

9 
H 
1'} 


To E. L. Archer 
" Sota 
" Footstool 
*' Dining Table 
•• J. McCabe 

Am't to folia 


1 

1 

2 
2 
2 


65 75 
20 00 
160 
4000 
46i50 


1852. 

Nov. 


3 


By Cash 

XAm'i to folio 


1 

3 


60 


00 




162 


76 


60!00 












1 



Dr. 



Peyton Gardner. 



Nov. 1 To B. L. Archer 



Br. 


John Johnson & Son. 




Or. 




1853. 

Nov. 


8 To Cash 

16 To Cash 

3 " Bal. to New % 


2 


67 


00 


1852. 

Nov. 

1852. 

Nov. 

1852. 
Dec. 


1 
16 

1 


By B. L. Archer 
By BiU of date 

By Bal. ft. Old % 


1 


67 


00 


1852. 

Nov. 


2 


50 

125 


00 

26 


2 


175 


26 














125 


26 



e Statements, page 39. 
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LEGER, SET II. 



Dr. 




Peters^ Fithkin 


^Co. 




Cr. 


1852. 

Nov. 


9 


To Bills Paj.ble 




21020 


1852, 
Nov. 


1 
9 


By B. L. Archer 
" Bm of date 


1 

2 


7620 
13500 
210j20 




210'20 












1 



Dr. 



Mrs. Matilda Waterby. 



Cr. 



Nov. 4 To Sundries 



Jeremiah McCabe. 



Cr. 



45 50 Nov. 15 By J. Margrave 



Lewis Lajlin, Jr. 



Nov. 9 To Pivot Chairs 2 16 00 



Dr. 




Philip 


Maldmhall. 




Cr. 




1852. 

Nov. 


13 

18 
20 


To Children's chairs 
" Booli Case 
" Varnishing 


2 
2 
S 


4 
15 


11 
50 


1852. 
Nov. 


20 


By Bal. to folio 


Z 


19 


5. 




19 


50 






19 


60 
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Br. 



LEGEE, SET II. 

Miss Bdsy Crim, 



Cr. 



To Sundries i 2 

" Bureau 



To Bal. fr. Old « 



42 00; 
19,001 
6l'00 



By Bureau 
" JBal. to New ^ 



j 1900 

42^0 

6100 



James Margrave. 



To Am't fr. folio 
" Hat Stand 



By Am't fr. folio 
" Sundries 



60 01? 
137,7c 



E 


r. 




Sleamhoat Ohio Belle. 




Or. 




1853. 

Nov. 


22 
1 


To Sundries 

To Bal. fr. Old % 


3 


2B7 


1853. 
00 Not. 


22 
30 


By Cash 
" Sal to New % 


3 


15000 
8700 




237 


00 


~a!71 


00 


Dec. 




87 


00 









Oscar P. Lewis ^ Co. 



1852. 

Nov. 23 By Bill of date 



Dr. 



Philip Mendenhall. 



1852. 
Nov. 


20 
30 

1 


To Bal. from folio 
" Centre Table 

To Bal. fr Old % 


2 
3 


19 
16 


.0 
00 


1852. 


80 


ByBal.ti,Ne«% 




Zi 


r,o 


1852. 
Dec. 


34 


60 


34 


50 




34 


60 
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DEDUCTIONS FROM SET n. 

UNSETTLED BALANCES OH THE LEGEE. 

Belts due the Firm. Debts the Firm o 



37 



John Johnson & Son 
Oscar P. Lewia & Co. 



Peyton Gardner 
Mrs. Matilda 'Waterby 
Lewia Lafiin, Jr. 
Miss Betsy Crim 
Steamboat Ohio Bcllo 
Philip Mcndenhall 

$264, 
You now need some facts contained in auxiliary books, ivhich are omitted. 

Suppose, then, 
The Stock of furniture on hand amounts, pr. Inventory-Book, to 
" " " materials and unfinished work, " " " 

" " " tools, depreciated by use, " " " 

The amount of Bills Receivable in possession of the firm, pr. Bill-Book 
" " " Bills Payable outstanding, " " " 

You have now the materials for the following statements. 
Assets, I Liahilities. 



$221 



$770.75 
239.79 
141.95 
300.00 
431.20 



Cash on hand, pr. C.-B. 

Debts due the firm, pr. Leger 

Bills Receivable, pr. B.-B. 

Furniture, pr. Invt.-Book 

Materials, &c. " " 

Tools, " " 

Total assets 
Deduct liabilities 

Firm's net capital or pres't worth 



471 
264 
300 
776 
239 
141 



$2,194 
652 



$1,541 



Debts tho firm owe, pr. Leger 
Bills Payable, pr. B.-B. 
Total liabilities 



221 
431 



$652 



■, including Partners^ debits. 



Liabilities, including Partners' investments. 



Total assets, pr. above statem't 
Cash paid B. L. Archer 
" " C. T. Marion 



Firm's net gains 
Each partner's ^ 



$140.30 



2,194 
10 
25 



^2,229 
1,949 



$280 



Total liabilities pr. above state- 
ment 

B. L. Archer's investment 

C. T. Marion's " 



Again, 
Net gains of B.L. Archer $140.30 
Add credit Bal. of his % 

pr. Leger 638.08 

S. L. Archer's net capital 778.38 
Net gain of C. T. Marion $140.30 
Add credit Bal. of his % 

pr. Leger 623.08 

0. T. Marion's net capital 763.38 
Firm's net capital, as above $1,541.76 



Therefore, 

The (iifferenee between the total assets acd totnl 
liabilities of a firm eIiowb the net capilal or net insol- 
veniy of tlio firm. 

The difference between the nssets, including part- 
ners' debits, and liabilities, including partners' invest- 
ments, shows the net ffuins or net losses of firm. 

Each partner's share of net gaina, added to his 
account, shows his net capiial.* 

The net capital of the seyera! partners, being 
added together, shows the firm's net capital. 
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QUESTIONS FOR REVIEW, SET 11. 

How arc tlie Cash-Boot and Daj-Book of this Set to be written up ? 

From what book do you post to the Lcger ? 

How can you find examples of the Inventory-Booh, BiE-Book, Time-Booh, and other auxiliaries 

not given in this Set ? 
What is the form of the Cash-Boot, in Set II ? How does it differ from that in Set I? 
How often is the wages of hands employed paid ? How is tie time they work kept t 
How is money paid or received on. account to be entered ? 

In what is the statement of the forming of a partnership, and the terms thereof usually contained i 
When the space left for an account in the Leger is full, what is to be done with it? 
What two accounts are transferred in this Leger ? 

Is the method of transferring them the same in both cases ? How different ? 
What is the Alphabet or Index f Describe its usual form ? 
Whioh pari of the name of a person is generally written first in the Index ? 
W/ten should the title of an account be placed in the Index? Why is it important to insert it in 

the Index as soon as the account is opened in the Leger ? 
What two accounts are first opened in the Leger ? 

What is done to B. L. Archer's account, after posting the entries of 1st inst.? 
Aiter completing the posting, what do yon do? What, after re-examining the Leger, and closing 

such accounts as balance themselves ? 
What is the object in drawing up statements, as shown on page 39 ? 
Where do you enter each partner's share of the net gain ? How ? 
What will the difference between the two sides of each partner's account now show ? 
What do you do with this net capital ? 

How do you treat other accounts remaining open in the Leger ? 
Mention the several accounts in the Leger having balances due the firm ? 
What is the gross amount of them ? 

Mention those having balances the firm owe. What is the gross amount? 
What is the value of tbe stock of furniture remaining on hand ? 
What is the value of materials and unfinished work ? 
What is the value of tools ? 

What amount of Bills Eeceivable have the firm in possession ? 
What amount of BiHs Payable arc outstanding against the firm ? 
What are fte total assets of the firm ? What the total liabilities ? 
What is the firm's present worth ? 
What are the total assets, including partners' debits ? 
What are the total liabilities, inculding partners' investments? 
What axe tie net gains of the firm ? 
What is each partner's half of the net g^ns ? 

What is shown by the difference between the total assets and total liabilities of the firm ? 
What is shown by the difference between the assets, including partners' debits, and the liabilities, 

including partners' investments ? 
What is shown by adding each partner's share of net gains to his account? 
In a losing business, what is shown by deducting the losses of each partner from the credit 

balance of his account ? 
If the net losses are greater than the credit balance of his account, what does the difference 

What is shown by adding together the net capital of the several partners ? 
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SET III, SINGLE ENTRY. 
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EXPLAKATOKY EEMARKS, 

AND 

INSTRUCTIONS FOR WRITING- UP SET III. 

There are blank books for this Set intended to accompany the work, and in those I 
wish yon to write up the materials found on pages 44 to 49 inclusive. These materials 
■will afford you a complete and connected history of the business of fanning for a year, 
(except that some of the petty details, which are of constant occurrence, are omitted, to 
a 1 an unnecessa y m 1 t eson e rej e t on ) In n o t cases the gross amounts of 
deb t or c 1 1 a e om ed 1 ut tl e n mber of ac e bushels, &c., bought or sold, and 
at whit pr e are m all ases nentonei a 1 you can calculate the amounts for 
yourself Tl s 11 g ve ju t tl e k d ot pnct ee wh eh s needful to prepare for the 
actual keep n^ of books — for no one s qual fied to keep -v set of books, however well 
lie may u 1 tind the theory of accounts nles he S qu ck and accurate in making 
exten oni 1 1 1 on in 1 such ealc 1 t ona as u ually o cur n business. 

\ou yU finl t fir t le neatl e 1 tra ac o recorded, an elucidation of the 
manner n wl h you a e to e te t n yo r C 1 Book or Day-Book, or both. But 
when the e ire se eril reco ds ot e lar trans ct on elu lations are given to one or 
more of tl e fi st anl om t ed n the subsequent ones m order that you may exercise 
your po ve of tl ougl t and be benefited tl ereby n tead of being a mere copyist, lean- 
n^ e t ly a d constantly upon a support and realy to f 11 as soon as that support 
sh 11 be re no el 

The Casl Boole Bay B h H Z g u^lnhsSt are the same in form and 
mode of entry as those in Set II. ihe blanks p epaied 1 ve printed explanations on 
their covers, which will enable you to use them correctly, and the practice which you 
have now had on loose sheets of paper should give you accuracy and neatness in ail 
your work. It is no small accomplishment to be able to keep hooks free from mistakes, 
erasures, and biota ; and yet all books of account (especially books of original entry) 
should be thus kept, for they are frequently the only means of proving important deal- 
ings between man and man, and if doubts be cast upon their accuracy and truthfulness, 
bj' a careless {not to aay dishonest) manner of keeping them, innocent parties will 
thereby oftentimes be sufferers. 

First examine critically the history of every separate transaction, before looking at 
the elucidation, and determine, if possible, how you would make the entry, and then 
compare your own ideas with the elucidation given, and ascertain whether you are right 
— and make the entry or entries accordingly. Proceed thus, entering in both Day-Book 
and Cash-Book, in order of date, until you have completed the whole year. Then post 
the Day-Book— re-examine, to see if rightly posted— close it — and Iraw off statements 
as before directed. The statements and deductions on page 53 wJl enable you to see 
whether you have performed all your work with accuracy. 

Teachers will find the Cash-Book, Day-Eook, Alphabet and Leger, complete, in the 
Key to this work, which, with the directions here given, wOl enable even those unac- 
quainted with the science of accounts to guide their pupils aright in the prosecution of 
this study. But all the aid an intelligent pupil needs, except such suggestions as his 
teacher will of course give him, is intended to be furnished in the treatise itself, and it 
is far better that he should not consult the Key. 

42 
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FARM ACCOUNT, SET III. 
This account, given on pages 50 and 51, exhibits in detail, on the debit side, the whole 
of jOTir expenditures for the farm, including the expenses of jour family ; and on the 
credit side, the whole of tho proceeds accruing and arising therefrom ; and is an exem- 
plification of a regular Double Untry property account, except that in Double Entry, 
instead of being embraced under one head, it would more commonly he divided into 
several separate accounts, as " Dairy Account," "Wheat Field," "Family Expenses," 
" Interest," and the like, and thus enable you to know precisely, truly, and minutely, 
the whole state of your affairs, and what branches of your business are more or less 
profitable. This account, as here shown, however, enables you to ascertain how much 
you have gained by your whole farming operations, and operates as a proof upon the 
correctness of your books, by producing the same result. 

INVENTORY-BOOK, OR ACCOUNT-STOCK-EOOK, SET III. 

On page 52, I have given an Inventory-Book. This is a small book, used for taking 
an account of the value of property owned by you, at any given date, in order that you 
may use it in estimating your net capital, net gains, &c. Merchants take an inventory 
of their goods, or, as they usually call it, " take an account of stock," once a year at 
least, and every business man should inventory his property as often as this. It must 
of necessity be done whenever you would ascertain the true state of your business 
affairs. In taking an inventory, there must be a careful estimate of the value of the 
property, of whatever kind, and it is perhaps as safe a rule as any to affix such a price 
as the article would bring in market. 

To ascertain on what pages the CJicclcSooh and other auxiliaries needed in actual 
business are exhibited, refer to the Table of Contents, pages 3 and 4. 



REMAKES RELATIVE TO A MODE OF KEEPING A SEPARATE ACCOUNT OF THE 
FARMING OF A PARTICULAR FIELD. 



As the business of farming has become intimately allied with science, the farmer of the pre- 
sent daj frequently desires to try an esperiment with some new mode of culture on a particular 
field ; and, as a means of t t'n 't 1 w' h to ascertain the cost of such culture, as well 
as the value of tho crop p du d Wh b ks are kept bj Double Entry, this may be ao- 
eomplished with compar ly 1 ttl d ffi ulty but in Single Entry such experimental accounts 
can, with propriety, only h £ pt m m ra d Thus : — all the expenditures on the experi- 
mental field, as well as n th m nd f th Kita, should be entered in your books, (and on 
tho debit side of " Farm a t wh n k pt ) and the receipts for the crop taken from said 

field, as well as from th th fi Id f th f m should also be entered in your books, (and on 
the credit side of " Far n unt wh n k pt ) precisely as though no separate account were 

kept of the experimental fi Id T a ta n th result of the experiment on a particular field, 
an account entitled "Kx eb e t n Fie d A" (or designated as the case may require) 
should bo opened in a p mm ndum h k, or on a loose sheet of paper : in which ae- 

count all the items of exp nd tu app p t ly belonging to said experiment should be entered 
on the debit side, and th pt f m th in the credit aide. Such items of expenditure 

for labor, manure, &e., m A wh Ui/ f he experimental field, are of course to be placed 

toliolly to the debit of th a u t anl t u h xpenditores as are made for the benefit of the 
vihoJe farm, (as for farm ng ut n 1 & ) a, /a r proportion should be placed to the debit of 
this account. 

It will readily be per d th t th t apportionment of those expenditures which, are 

made for the entire farm nt 1 t th as ertainment of tho correct result of the experi- 

ment ; and that the mo n ly th app t nm nt approaches correctness, will the result of the 
experiment as exhibited by th a unt m m re nearly to tlie truth. 
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1 HISTOEY AND ELUCIDATIONS, SET III 

Lancaster, PenrCa, January Isf, 1852. 

My Capital at the present time consists of Cash on hand, $6,275, and Notes lyliich I 
hold against other persons to the Am't of $2,629.50. 

Too must enter in yonr Caah-Book, on the detit aide, the money hero nientioiiea na on band, thus, "To 
Aoi'l on hmid at cotnaiencing business," giving the dale and amount. 

The noles wonld, in aotuiJ business, be recorded in a Bill-Booli ; but jou may omit any record of theitu 
OS no Bill-Book is given in oonneelion with this Set. Or, if yon prefer bo to do, you can rule, on a sheet ot 
pnper, a Bill-Book like that in Set VI. Donble Entry, and make therein the proper entries of these notes, 
and others whiah occur in this Set. Yoa can find Uie name of draner and the Urae when duo, in these 
notes, by the hbtory of the payment 
1st ■ ■ — — 



Bo't of Jonas A. Leech a Farm, containing 125 Acres improved Land, and 25 Acres 
wood Land, with Stone House, Barn & Out-huildings complete ^^ 150 Aercs @ $100 
pr.Acre. $15,000.00 

Paid him in Cash, $5,000, and gave him my two Bonds for the Bal., secured by 
Mortgage on the Farm, one for $5,000, payable in five years, ami one for §5,000, 
payable in ten years, each on Int. @ 6 ^ pr. annum, payable semi-yearly. 

As Jonaa A. Leech haa been paid in full for the farm purchased of him, no entry need be made neceasarilj 
t« hie account! ''ut >■> "> large transactiona aa this, it is well to show them in the person's account in yoni 
Leger, even though paid In full ; therefore you may credit Jonas A. Leeeh (in your Day-Book) with th« 
farm, and debit him with the cash and bonds giTen in payment, making the entry full and eipiicit as to iti 
details. When this entry in your Day-Book is posted, you may rule and add up the account in the Legcr, 
before posting any more iula it. 

In the Casb-Boolt, on the credit side, enter the money paid, thna, " By Jonaa A. Leech, paid in port foi 
Farm," ^ving the date and amount. 



Bo't of Jonas A. Leech 20 Acres of Wheat, in the ground, @ $12 pr. Acre, to be 
paid for 4 mos. after it is harvested. 

This requires a credit to Leech in tiie Day-Book. Mate the correct eslension of the omount, which ii 



Bo't of Jonas A. Leech, his Horses, Cattle, Dairy Stock, Farming Implements, &c., 
as below enumerated : — 

1 Span Horses, one 7, the other 8 years old, $200 ; 1 Yoke Oxen, 5 years old, 
$70 ; 5 Steers, yearlings last Spring, @ $10 ; 1 Durham Bull, 4 years old, $100 ; 
1 Alderney Bul]^ yearling last Sprmg, $50 ; 3 Aldemey Heifers, 2 years old last 
Spring, @ $28 ; 17 Cows, at an average price of §23 ; 10 Hogs, @ §6 ; 12 Pigs, 
@ $3 ; 1 Large Two-horse Wagon, with Cover, §110 ; 1 Ox-Cart, $30 ; 2 Ploughs, 
@ $10 ; 1 Harrow, $8 ; 1 Horse Babe, $5 ; Dairying Utensils, Fanning Mill, Com 
Cultivator, Pitch Forks, Spades, Shovels, Bakes, Iloea, Flails, and all other Farm- 
ing Implements now on the place, for the gross sum agreed between us of $65 ; 
Stock of Hay, supposed to be, 40 Tons, @ $10 ; a quantity of Corn Fodder and 
Straw, $30; 110 Bush. Wheat @ $1, 250 Bush. Corn @ 50^; 100 Bush. Oats 
@Z5f; 1,000 Bush. Turnips @ 12=^^; 10 Bush. Knta Bagas @ 25^; 20 Bush. 
Carrots, @ 35/. $2,113.50 

Paid him in Gash, $625, and a Note against Geo. Wheaton, my favor, @ 6 mos., dao 
Feb. 10th, proximo, for $355 ; agreed to pay him in Cash, on the 1st of next Mar., 
$500, and the EaL 8 mos. from date. 

In the Day-Book, credit Jonaa A. Leecb for all the above pnrehaace, giving full particnUrs in systematio 
order. Take a separata lino for each separate item enumerated, placing the amount nf it at ttie left of the 
dollar and cent column. Add up these several nraonnta, and eilend the tobil into the dollar and cent column. 
Debit him with the Cash, and with the note of Wheaton which you pay liim. 

In the Cafh-Book, enter the money paid him, on the credit aide. 



Agreed with John Jones to work for me on the Farm, at any and all kinds of Farm 
work, for one year, @ $12 pr. mo.; Bernard Samson do., @ $10 pr. mo. ; Patrick 
McFarland @ $8 pr. mo. ; and Lewis W, Gregory, boy, @ $3 pr. mo, ; also hhed 
44 
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HISTOliY AND ELUCIDATIONS, SET III. 2 

Laticaster, Penn^a, January 1st, 1852. 

Margaret Wilson aa Dairy-woman, @ $5 pr. mo. ; Peggy Morrison, Milk-maid, 
@ $4 pr. mo.; Charlotte C. Bryant, Cook, @ $5 pr. mo.; all to be paid monthly. 
Total, $47 pr. mo. 

This reqnires no entry in either Day-Boofc or Caah-Eooli. It ia tncrely inserted here lo preserrc the con. 
nected history of the whole business. 

The paying inontlily is inWoduoed in order to lessen the numboc of similar entries through tho Set; 
althougt usually femules employed, and sometimes men, are paid weekly. 



Eo't for Cash, 75 Eush. Potatoes, @ 35/, and 1 Bbl. Sweet Potatoes, @ g2.25. 

Enter tho above apon the credit side of yonr Cash-Book. 
-^ __________ 3cl 



Bo't for Cash, 10 Ihs. Beef, @ 10/, and 5 Ihs. Nails, @ 5/. 

Bntei tills preeieely similar to ihe last. In the next transaction of the same bind, I shall ^re yon n 
uuggestions as to entering it. 

Sueh entries would he of almost daily oeeurrence in actual life, but I shall girs only n few, bs speoimem 
If I should write out all ike detaih of a farmer's life fur a year, it would extend this Set to an unreasonabl 
length, without nuj real advantage. 



Sent 30 Bush. Wheat and 25 Bush. Corn to Wm. Jacob's Grist Mill, to ho ground. 

The miller takes toll out of the grain sent, to pay for grinding. No entry required. 

10th ^ 



Bo't of Orrin Woolworth, 1 Rockaway Wagon, with two seats, which can be used with 

one or two horses, for $150, to be paid for in grain. 
Sold him on %, 20 Bush. Wheat, @ $1.05 pr. Eush. 

Credit Mr. Woolworth in your Day-Book, with tho wagon purchased, and debit him with the wheat fur. 
nished, Spoeifj also that he is to be paid in grain. As a general rule, it is weE to mention any important 
fact in reference to the bargain in making entries in your Day-Book. 



Bo't for Cash of Sundry Persons, aa pr. Bills, \ Bbl. Pickled Mackerel, $6 ; 3 Bbls. 
Pork, @ $12 ; 200 lbs. Sugar, @ 5 / ; 200 lbs. Sugar, @ 7 / ; 20 lbs. Loaf Sugar, 
@ 11 / ; 5 Gab. Molasses, @ 30 / ; 1 Gal. Sugar-house Syrup, 50 / ; 10 lbs. Tea, 
@ 50/; 2 Sacks, 320 lbs. Coffee, @ 10/; 2 lbs. Saleratus, @ 12^/; 4 lbs. Rai- 
sins, @ 12V. 



- 24th - 



Sold to Ebenezer Failing, 5 Tons of Hay @ §15 pr. Ton. 

He paid me in part by 20 Bush. Buckwheat, delivered at Jacobs' Grist Mill, @ 55/, 

Mr. Failing must be debited with the hay, and credited with the buekwhcal. 



Paid in full all the Hands employed by me, according to agreement, of 1st inst., $47. 



February 4th 



Bo't for Cash, 1 quarter of Veal, 15 lbs., @ 7 / ; and 4 lbs. Beef Steak, @ 10 /. 
_ 17th ^ — . — ___^ — _ 



Exchanged my horse Bill (8 years old) for a better match to my other horse, of tho 
same age, (7 years,) and paid in Cash the difference in value, $10. 

Hero you need only to enter in the Cash-Book the difference in value of the horses, paid in money. 

. 21st 



Gave to ray wife as Shopping Money $25. 

Enter, same as any other expense, on the credit side of the Caah-Book. 
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3 HISTORY AND ELUCIDATiOXS, SET III. 

Lancaster, PennJa, February 28t/i, 1852. 

Isaac, McGuigan has paid me his Note, my favor, due this day, $500. 

Enter on debit aide of Casli-Book. 



Paid Hands in full, pr. agreement, $47. 

]S52 is ieap-jear, nnd February haa 29 daje, buf the 29th ia 



Paid Jonas A. Leech, on % of Stock, Farming Implements, &e., Bo't Jan. 1st, §500. 

alao debit Mr. Leech with it in the Day-Book, as he 

. 16th 



Bo't for Cash, to use as manure, 2 Tons Peruvian Guano @ $45 pr. Ton; 2 Tona 
Patagonian Guano @ $25; 1,000 Bush. Lime @ 10^; and 100 Bush. Bone Dust 
@50f. 

Enter in Caah-Book only. 

31st — ~ ■ — — 



Paid Hands in full, pr. agreement, $47. 

Discharged Patrick McFarland, hecai^e I find him untrustworthy, 

April 5th 

Sent 60 Bush. Wheat to Wm. Jacobs' Grist Mill to be ground. 

Ko entry required. 

_ — ______ _ 13th 



Sold my Durham Bull to Caleb L. Rodgers, for $125. 

Received of him Cash $50, and his Note @ 4 mos. for Bal. 

As Mr. RodgerB haa paid in fhll, you need not open any aooount with him ; nnd the only entry hi 
debit the cash reeeived, in the Cash-Book. In aotanl bueiness, the note would alao be recorded 
Bill-Book. 



Killed one of my Steers. Sold for Cash the 2 Fore-quarters of Beef, 200 lhs.,@7^; 
1 Hind-quarter, 95 lbs., @ 8^; 10 lbs. Tallow @ 8;^; and reserved the Bal. for use. 
Gave the hide to the Butcher for Killing and Selling. 

Enter receipts of money in the Cash-Book. 

. 30th 



Paid Hands their Wages in full, $39. 

■ — — — — — May 1st -■■■■ ■ 

Sent my Horses to Eb'enezer Failing, Blacksmith, and had 4 Keiv Shoes put t 
@ 31V ea.; 4 reset @ Wf ea. 

Credit Mr. Failing in the proper book. 
19th ■ — -^ 



Ebenezer Palling has put New Coulter in my Plough and 2 New Teeth in the Hai 
@ $2.50. 
_ 25th 



Sold Ebenezer Faihng, on %, 8 Bush. Seed Potatoes, @ 50 f. 

Debit Mr. Failing in the proper book. 

-. Slsfc ■ 



Paid Hands in full, $39. Also Paid 6 d's.' Work of Day Laborei^ @ 75 ^ ; Hired 
Two New Hands for 3 months from date, at $14 pr. mo. — names, George Munson, 
and Wm. Patterson, Jr. 

Enter in Ike Cash-Book only what ia paid. It would bo woll for every fanner, and erery other business- 
man, to haye a memorandum-hook, in which he can stats anch facts as the hiring of these two nev bonds, 
and other matters which he cannot enter in hia regular book of accounts, and which ought ueTerthclesB not 
to be left entirely to the memory, because this often cauaea disputes and broils, wben a fen lines in wriUng, 
done at the time, would aatiafy sjl parties. 
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HISTORY AND ELUCIDATIONS, SET III. 4 

Lancaster, Pcnn^a, June \st, 1852. 

Rec'd Cash of Timothy TumblcstOTi for his Note, my favor, due this day, $520. 

All receipts to be placed an the debit side of Cofb-Book. 
— _„__ . lat ■ — ■ — 



Bo't 6 First-rate Milch Cows, with Calves, Alderney Stock, @ $50 ea., of Geo. T. 

Lipman. 
Paid Cash, $150 ; Bal. due Ist Sept. 

Credit Lipnmn with Ibe cows, and ctmrgo him with the money paiil, ia the Daj-Book. 

________ , 30th — — — — -^ __ 



Paid Wages in full, $6T. 

Also paid to Jonas A. Leech the Interest on my 2 Bonds, given in pay't of Farm, 
ea. for $5,000 = $10,000 @ 6 ^, for 6 mos., $300. 

All pajmenta to be entered on the iredil side of CnEh-Book. 

— — — — July 9th — — — — __ 

Rec'd of James McCiain, Cash in full for his Note, my favor, due thia day, $625. 
■ ■ 10th 



Bo't of Peter A. Phillips a Market Wagon and Horse for $175. 
Paid in part by a Note I hold against Mulford & McKee, due Aug. 15th, for $110, 
and agreed to pay the Bal. on the 1st of Jan. /53. 

Credit Phaiips witJi the wagon purobaaed and debit him nitii t&e Note. 

15th , 



Paid 4 days' Wort of Men to help at Harvesting @ $1,25. 
31st 



Paid Wages in full, $67. 
■ — — — August 17th - 

Paid Cash for Marketing, $3.50. 
— — ___________ 25th 



Sold Caleb Cope 2 of my Steers @ $25 ea. 

When no mention is madeofpajment, take it for granted nothing is paid, and debit the person accordingly. 

^ _. . — __ 28th 



Sold for Cash, to a Drover, my 2 remaining Steers @ $15 ea., and 12 Calves (all 
except my Alderneys) @ $5 ea. 

■ 31st — 



Paid Wages of Hands to date, $67. 
George Munson and Wm. Patterson, Jr. left to-day. 
September 3d - 



Rec'd of G. M. Wharton, Esq., Cash in full for Notes, placed in his hands Mar. 1 1th 
for collection, to wit :— -- 
One drawn by John Thomas, due Mar. 3d, for $250.00 

Int. on same to date, $7.50. 
One drawn by James B. Bahcock, due Apr. 3d, $269.50 
Int. on same to date, $6.74. 
Paid him fee for Professional Services, $50. 



Paid Jonas A. Leech in full for Bal. due on Stock, Farming Implements, kc. Bo't of 
him on 1st Jan. last, $633 50. 



The elucidation of Mar. 
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HISTOEY AND ELUCIDATIONS, SET III. 

Lancaster, PenrCa, Septemher \Wi, 1852. 
5. B, Holden & Co. have this day sent me a Bill of Sundiy Articles of Children's 
Clothing and other Mdae. obtained at their Store since April 1st, Ani't $02.26. 



1. B. HuMen 4 Co. muat of ouuree bo credited with ttis 

■ 30th - 



Paid Wages of Hands in full to date, $39. 
" 12 days' Work @ 75^ 

— — October 2d 

Bo't of E. B. Holden & Co., on %, Mdse. as pr. Bill, $10.75. 



Sold B. B. Holden & Co. on % 600 lbs. Butter, in Firkins, @ 16;^; and 225 lbs. 
Cheese, @%f. 

Sales on account to ba debited the person to vibom you eell. 

-^— — _ 12th — ___^ ___. 

Sold Mrs. Sarah C. Dermott 50 Bush. Potatoes, @ 35 /. 
(Will pay in three mos.) 

. __ .. 15th ^ — ^ _ — , 

Stedman & Williston have this day finished threshing my Wheat, furnishing a Thresh- 
ing Machine, 1 Man and 2 Horses. They threshed 600 Bush, and charged 6/ pr. 
Bush. 

Credit the firm nio did the work. 

23d 



Peggy Morrison, the Miik-maid, left me this day sick. Think I shall be able to get 
along without hiring another at present, by letting Patrick and Lewis milk. 

Paid Peggy 3 weeks' ivages, $3, and made her a present of $3, as she had been a 
good girl, and is now sick. 

Enter same as any of the other payments of wages. 

. __ 26th 



Sold for Cash to Wm. R. Patterson, 375 Bush. Wheat, @ $1. 

— _— — . 30th ■ — 

Paid Wages of Hands in full, $35. 

The 31st is Sabbalb. 

November 3d 



Sold Orrin Woolworth, on %, 50 Bush. Potatoes, @ 35^; 50 Bush. Wheat @ $1; 
and 50 Bush. Oats @35^. 



Paid Cash for a Suit of Clothes for self, $30 ; Dresses for Wife, $25 ; Children's 
Clothing, $20.15; Crockery, $15.40; and Groceries, $18.25. 
- 17th - 



Paid Jonas A. Leech for Field of "VVTieat Bo't on Jan. 1st, as pr. agreement, $240. 

See entry of the purchase, Jon. Isl, and elucidation of Mar. 1st 
- — ■ 27th — _—_ ^ — __— 



Richard P. Simpkina finished chopping wood on my Farm to-day. He has cut 50 

cords, @ 50 ^pr. cord. 
Paid him in part by an order on E. B. Holden & Co., for Dry-Goods out of their 

store, to the Am't of $10 ; and Cash $10. 
The Bal. remains unpaid. 



ilao in Cash-Book. ' 



Paid Hands their Wages in full, $35. 
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HISTORY AND ELFCIDATIONS, SET III. 6 

Lancaster, Penn/a, December 3d, 1852. 
Sold E. B. Holden & Co. on %, 20 Cords Wood, delivered at their Store, @ $3. 



7tli 



Kec'd of Caleb S. Rodgcrs Cash in full for his Note of Apr. 13th, @ 4 mos., due 
Aug. 16th, $75, and for Int. from Aug. 16th to date, $1.39. 

! Enter in Cash-Book the nhola amount received fur note and inferesf. As no account was opened with 
Mr. Rodgersonthe (3th April, (whioli aee,) he is not lo reoeive any eredit hero. 



Paid Geo. T. Lipman Bal. of his %, in full, due Sept. Ist, $150 ; and Int. on r 
from Sept. 1st to date, $2.40. 

Credit Mr. Lipman with iatereat on hia account and dehit him with the payment in fulL 

14th — — 



Eec'd of Caleb Cope Cash in full of his %, $50. 



Sold Stedman & WOliston on %, 100 Bush. Corn @ 50 f. 
20th 



Sold Richard P. Simpldns on %, 5 Bush. Wheat @ $1. 
25th 



Sold Caleb Cope 2 Aldemey Calves @ $15: lAlderney Cow (S>, $ 
@ $T5. 

See Aug. 25th. 
28th — — 



Sold for Cash to Wm. Jacobs, 750 Bush. Oats @ 35/; 800 Bush. Corn @ 55/; 50 
Bush. Buckwheat @ 60/. 



Paid the following contributions to charitable objects : 

Bible Society, $20 ; Tract Society. $20 ; Foreign Missions, $20 ; Home Mis- 
sions, $20 ; Sabbath School Union, $20 ; For building Churches, $100 ; To our 
Pastor, $50. 

Also paid Schooling of William and Mary for one year @ $75 ea. 

Cash-Booli entries. 



- 30th ■ 



Sold in the City of Philada., for Cash, 1,725 lbs. Cheese, @9f; and 900 lbs. Fir- 
kin Butter, @ 18 /. 
Paid Freight and other Expenses on same, $11.55. 
-^ —— ■ — — 31st — ■■ - — - 



Ebenezer Failing has this day rendered me a Bill for repairing Wagons and Farmino- 
Implements, Shoeing Horses, and other Blacksmithing to date, $53.75. 



Paid Anson Holcomb, Cooper, for Bill of Butter Firkins, Cheese Boses, and Cooper- 
ing, during the past year, $26.25. 



Paid Wages in full, 



Paid Int. on Bonds t Mortgages, favor of Jonas A. Leech, $300. 



Eec'd of Simpson Treat, Milk-man, Cash for 9,500 quarts Milk furnished him during 
the year, as pr. agreement, taken by him from the Farm each morning, @ 3 "^ ]■> 
quart. 

G 49 
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FARM ACCOUNT. 

Farm. 



1852. 1 


Jan. 


X 


" 


" 






" 


."i 


" 


10 


« 


24 


» 


»1 


b'fib. 


4 




■IV 


" 


111 


" 


2« 


Mar. 


IB 




SI 


Aprj 


30 


May 


1 




IIJ 


" 


31 


June 


1 




30 


July 


10 




1.1 


" 


31 




17 




31 


Kept 


3 




10 


n 


si: 


Oct,. 


a 


•' 


IS 


" 


'2:^ 


<i 


31 


■Nny. 


3 




27 


« 


30 


Den. 


7 


" 


•23 


<' 


SO 


" 


31 



) Cost, 150 Acres @ $100 

20 Acres Whesit in the ground @ $12 - - . - 
Horses, Cattle, Dairy Stock, Farming Implements, &c. 

75 Bush. Potatoes @ 35^ 

1 Bbl. Sweet Potatoes 

Beef & Nails 

1 Rockaway Wagon .------ 

Mackerel, Pork & Groceries ..,--. 

20 Bush. Wheat ©55/ 

Wages of Hands .....--- 
Veal & Beef 
Difference in 



i of Hands 
Guano, Lime & Bone Dust 
Wages of Hands 



Blacksmithiag 



Wages of Hands 

6 Alderney Cows with Calves - 

Wages of Hands 

Int. on Bonds to Leech - 

Market Wagon & Horse 

Wages of Hands - - . 



^$50 



■ Marketing ....-.--- 

■ Wages of Hands --...--. 

■ Professional Services of Geo, M. Wharton - - . 

■ Clothing & other Mdse. ....... 

■ Wages of Hands -------- 

■ Mdse., of E. B. Holden & Co. 

■ Threshing 600 Bush. Wheat @ 6/ 

■ Wages of Hands ..---.-. 



" Clothing, Crockery & Groceries - 

" Chopping 50 Cords Wood - - . 

" Wages of Hands - - - . 

" Int. paid Geo. T, Lipman - - - 

" Contributions $250.00, Schooling $150 

" Freight k Expenses to Market 

" Elacksmithing $53.75, Coopering $26.25 

*' Wages of Hands - - - - - 

" Int. on Bonds to Leech - _ - 



. ©50/ 



Net Gains, as shown on page 53 



$20,752 3 
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FARM ACCOUNT. 

Farm. 



Cr. 



By 20 Bush. IVlieat @ ?l-05 

• 5 Tons Hnj ® S15. 

Durham Bull ..-..-.. 
2 Tore-quarters, 200 lbs. Beef - - - - @1f 

1 Hind-quarter, 95 lbs. Beef - - - - @ Sf! 

10 lbs. T.llo» OS/ 

8 Bush. Seed Potatoes @ 50/* 

2 Steers ® 426. 

2 " sold Drover ® $15. 

12 Calves " " @ 15. 

Interest on Notes collected ------ 

Butter & Cheese -------- 

50 Bush. Potatoes @ 35)^ 

375 " Wheat @ »1- 

50 " Potatoes @ 35^ 

50 " Wheat @ $1. 

50 " Data @ 36/ 

20 Cords Wood @ ?3. 

Interest on C. L. Rodgers' Note - - - - - 

100 Bush. Corn @ 50/ 

5 •• Wheat ® «!■ 

2 Alderney Calves @ $16. 

1 " Cow 

1 Yoke Oxen -- 

750 Bush. Oats @ 35/ 

800 " Corn ® 66/ 

60 « Buckwheat ® 60/ 

1725 lbs. Cheese ® 9/ 

900 " Butter ©18/ 

9,500 qts. Milk ® 3/ 



Value of Farm, Stoalc, ^a., pr. Inventory 



5 00 
4 00 



4 00 
00 



4 24 
4 00 



60 



39 
00 
5 00 
30 00 
60 00 
75 00 
262 60 
440;00 
30 00 
155 
162 
285 



t20,75^3 
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INVENTOEY-BOOK 


SET III. 








Inventory of my Property, Dec. 31st, 1852 : 












1 Fann of 150 Acres, worth $10 an Acre more than 


when I 








bought it, owing to good cultivation ; 


but which I will value 








at the original cost, $100. pr. Acre 






15,000 


00 




1 Span Horses 




$250.00 








1 Horse 




100.00 








1 Alderney Bull, 2 years old, 




120.00 








2 " Cows, 


@t60. 


120.00 








6 " Do. 


" »45. 


270.00 








16 Common Do. (1 died) 


" |20. 


320.00 








7 Alderney Calves, 


" *16. 


10.5.00 








8 Hogs, 


"«6. 


48.00 








20 Pigs, 

1 Eoctaway Wagon 


" p. 


60.00 


1,393 


00 




142.00 






1 Large Double Wagon, with Cover 




100.00 








Market Wagon $70., Os-Cart $25. 




95.00 








2 Ploughs, 


@ $7.60 


16.00 








Harrow $7., Horse-Rake $4.50 




11.60 








Fanning Mill & Corn Cultivator 




23.00 








Dairying Utensils, Forks, Spades, Shovels, Eakes 










Hoes, Flails, and other Implements, valued at 
170 Bush. Wheat, @ $1. 


40.00 


426 


50 




170.00 






250 " Com, 


" 50/ 


125.00 








150 " Oats, 


" 35/ 


62.50 








40 " Buckwheat, 


"65/ 


22.00 








115 " Potatoes, 


" 35/ 


40.26 








48 Tons Hay, 


" $10. 


480.00 








S Stacks Straw, 


"p. 


27.00 








Quantity of Corn Fodder 




42.00 








210 Ihs. Butter, 


®18/ 


37.80 








154 " Cheese, 


" 9/ 


13.86 








1,125 Bush. Turnips, 


" 12'/ 


140.63 








130 " Ruta Eagas, 


" 25/ 


32.60 








25 Cords Hickory Wood, 


"»3. 


76.00 








Quantity of Stable Manure 


Total 


65.00 


1,323 


64 






$18,143 


04 
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DEDUCTIONS FROM SET III. 

UNSETTLED BALANCES ON THE lEQEE. 

Belts due me. Debts I o 



Ebenezer Failing 
Caleb Cope 
E. B. Holden & Co. 
Mrs. S. 0. Dermott 
Stedman & WilUston 



Cash on hand, pr. Caah-Book, 
Kotes held against others, 



lOlOO 
165'00 
91 '00 
17 50 
1400 



Orrin Wool worth 
Peter A. Phillips 



$297 50 



Capital at Starting. 
at starting 



44 00 
65 0^ 

$109 00 



6,275.00 
2,629.50 



Capital 



Present Worth. 
Oiish on hand, pr. Caah-Boob, at closing 
Property owned by me, pr, Inventory-Book, 
Personal accounts due roe, pr, Leger, 



888.63 
18,143.04 



297. 50 

Assets $19,329.17 
Deduct liabilities, viz. : — 
Personal accounts I owe, pr. Leger, ----- 109.00 
Bonds & Mortgages Payable, [See entry of the purchase of 

Farm, on the lat of Jan., 1852.] - - , , 10,000.00 $10,109.00 



Present worth, or net capital at closing 



$9,220.17 



Net G-aint in Susineas. 
Net capital at closing business ,------ $9,220.17 

Deduct net capital at commencing ---... 8,904.50 

Ket gains $315.67 



From the above statements, you will perceive that : — 
The amount invested by you at starting business is termed capital.* 
Your available means at closing are termed assets. 
Your indebtedness at closing is termed liabilitiee. 

The difference between your assets and liabilities is termed net capital or present 
worth. {Or, if the liabilities be the greater, net insolvency.) 

Also, 

By taking your capital at starting from your present worth, you may ascertain your 

gains in business. 



In a losing 

By taking your present worth from your capital at starting, you may ascertain your 
losses in business. 
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QUESTIONS rOR REVIEW, SET III. 

Of what business do the materials on pages 44 to 49, inclusive, afford a history? 

How are you to ascertain the gross amounts of debit or credit in any transaction ? 

To qualify a person to keep a sot of books, what is necessary besides understanding the theory of 
accounts ? 

Where will you find an elucidation of the manner of entering any transaction recorded in the his- 
tory to Set III ? 

Of what form are the Cash-Booh, Bay-Book, and Leger used in this Set ? 

Where are the esplanations requisite for the blank books which accompany this treatise to be 
found ? 

Why should all books of account be kept free from mistakes, erasures, and blots ? 

What are you to do before looking at the elucidation of any transaction, and how are you to make 
the entry ? 

What is to be done after the Cash-Book and Day-Book are completed ? 

What after finishing the posting ? 

What after re-examining the posting ? 

What after closing the Legcr ? 

What test of accuracy ha?e you ? 

What is the Inventory-Book t 

Of what use is this estimation of the value of property owned by you? 

How often do merchants " take an account of stock ?" Should every business man do the same ? 
How often must it necessarily be done ? 

W&at IS tie Ewst rufe as to the vaiue to be affisciJ to your property ? 

What is exhibited on the debit side of tbe Parm account ? 

What oa the credit side ? 

Of what is this account an exemplification ? 

What does the account as here shown enable you to ascertain P 

Of what ia it a proof ? 

Mention tlie persons wbo owe you on closing iDUBincss, 

What is the gross amount 1 

Mention those whom you owe. 

What ia the gross amount ? 

What amount of cash was on hand at starting f 

What amount of notes did you hold against others ? 

What was the total capital at starting ? How ascert 

What amount of cash is on hand at closing ? What amount of property is owned by yon ? V/hat 
amount is due on personal accounts ? 

What are the total asseta at closing ? How ascertained ? 

What amount of personal accounts do you owe ? How much on bonds and mortgages ? 

What are the total liabilities ? How ascertained ? 

What is the present worth or net capital at closing? How ascertained ? 

What have been your gains in business ? How ascertained ? 

What is the amount invested by you at starling termed ? 

What are the various items which make up this capital called ? 

What would the difference between your effects and debts at starting be called? 

What are your available means at closing termed ? 

What is your indebtedness at closing termed ? 

What is the difference between your assets and liabilities termed ? 

How do you ascertain your gains in business. How your losses ? 

What is to be done, if bad debts exist at closing ? [See Note, page 18.] 



«Gc 



SET IV, SINGLE ENTRY. 



I HAVB given a Orew's Leger in connection with the "Western river Steamboat Set of 
bookSj pages 200-203, for keeping accounts with the hands on board the boat, and the 
form of accounts there shown is so simple, that I concluded, in revising for this edition, 
to give here an illustration of the same method, for the use of persons whose business ia 
very limited, and who may prefer to adopt it. It is to use a Leger only, ruled like the 
Cash-Book to Set I, [^page 19,] and to enter directly in it all the debits or credits to the 
different parties with whom you have dealings, without the intervention of the Day-Eook. 
The Cash account may be kept in a portion of the Leger, instead of having a separate 
Cash-Book, and any property accounts may be also kept, if desired, as well as in the 
preceding Sets given. 

I have omitted the Cash account, because its form and treatment would be precisely 
like Cash-Book, Set I, above referred to; and also, to save room, have omitted all 
statements, deductions, &c. Indeed, I have not endeavored to make the Set complete, 
as I do not intend it to be written up. You wil! he able at once to comprehend it, by a 
mere examination, after having progressed thus far. 

The Index (here omitted) would of course be needed, for convenient reference to the 
IJeger. 
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LEGEE, SET IV. 







James B. Longhead. 


Dr. 




Cr. 




1852. 






1 






l>f-C. 


8 


To Rsrsetting 4 Tires to "Wagon 
" Mending King Bolt 


soo! 






» 


" 




i:> 






u 


i( 


" 2 Nuts to Bolt3 




VA 








23 


" Shoeing Oxen, ^.50, Clevis 37^ 
" 6 Iron Wedges, different sizes, 
" Mending Eje to Trace Chain 


1 

3 


87: 
38 
10 








27 


Bj4 Bush. Potatoes @ 35^ 






1 


40 




U 


" 16 lbs. Butter @ 20 ^ 
" Bal to New % 






3 
4 


20 
18 








8 


73 


8 


73 


Jan. 


I 


To Bal. from Old % 


11 * 


13 











Herman Logan. 


Dr. 


Cr. 


1852. 








1 


J)ec. 


i 


By 4 days' Wort @ $1. 




400 


" 


11 


.. 5. „ ■■ „ ,1, 




sio 


<i 


" 


To Cash on % 


6 


oc 1 


" 


18 


By 4" dnys- Work ffl Jl. 




475 


" 


'Zti 


" 5 " " " $1. 






«' 


31 


" 3' " " " tl. 




325 


" 




To OmI. ill Ml 


16 


50 L 




22 


60 22 60 

















Orlando Chase. Dr. 




Cr. 




lfiS2. 












Dec. 


10 


By 4 lbs. Te»@45/ 




1 


iO 


" 


„ 


" 1 " Allspice 

" 2 " KaiBins@12'/ 






13 
25 


" 


16 


To 5 " Wrought Nails for Doors® 25/' 1 


26 








21 


" Iron Bar for Store Windows 


« 






" 


24 


By 20 lbs. Brown Sugar @ 7V 




1 


50 


„ 


ao 


" 10 " Coffee "9/ 
" 1 Gal. Molasses 






40 


« 


31 


" 14 Yds. Merrimac Prints @ 12V 




1 


75 


" 


" 


" 30" " Lowell Sheeting " 10^ 




S05 


" 


" 


'■ Sal. to New % 7 


85 






9 


78 


9I78 


Jan. 


1 


By Bal. from Old % 




7 


65 



Mrs. Mary 



Dr. Cr. 



Dec. 28 To Ironing Sleigh, as agreed 
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LEGER, SET IV. 







Wmdall A, Lyons. 


Dr 




a. 




1852. 














i>CC. 


6 

7 


To 4 New Linch-Pina 
" 1 Vr. Iron Hinges for Barn 




38 
75 






iC 


9 


" Ironing Cart, as pr. agreement 
" Mending Plongli 


10|60 

l!25 






" 


IV 


" itepairs to Carriage 


Siia 






" 


" 


By 10 Basil. Wheat @ $1. 






V. 


00 


" 


ao 


" 4 " Com " 50/ 








00 


» 


22 


" 20 lbs. Cheese "7/ 
To Mending Log Chain 




25 


1 


40 


" 


2!. 


*' Shoeing Horses, 5 New Shoes 


] 


m 






" 


27 


" Ironing Yorli Wagon in the hest manner, as agreed. 


25'00 






" 


" 


" Mailing 3 Screws and Nuts 




45 






" 


" 


" Mending Stirrup to Saddle 




10 






" 


2» 


" 4 New Teeth in Harrow 




76 






I 


29 


" Irons on Whipple-trees 
By Cash on ^ 
•• 15 Bush. Potatoes @ 35)< 
" 3 " Oats " 40 >* 


1 


00 


20 
6 
1 


00 
26 
20 


" 


31) 


To Log Chain 
" 1 Small Bolt 
" Mending Iron Kettle 
" Repairing Sleigh, as agreed 

By Cash on % 


2 
4 


50 
16 
44 

25 


5 


00 


I 


31 


To Putting Bands on Beetle 
" 3 Strong Latches to Barn Doors 
" 1 Bolt for Pump 
" Mending Shovel 
" '* Manure Forlia 
" Staple & Ring for Hitching-Post 
" Repairing Whecl-Barrow 

Bn Bal. to New % 


1 


50 
13 
19 
31 
62 
38 
94 






" 








12 


81 


i-'i 


57 


16 


57 


16 


Jan. 


1 


To Bal. from Old % 


12 31 







Wilson P. ! 



IS, Jr. 



Dr. Cr. 



To Shoeing Horses, 

4 New Shoes (£ 

4 Shoes, reset, ' 

" Kepairing Wagon 

By Cash in full 



31V 
12 V 
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INTRODUCTION 

TO 

DOUBLE ENTRY BOOK-KEEPIHG. 



Booe-Keeping by Double Entry is the keeping of accounts in such a manner that 
each entry contains both a debit and a credit, and hence the name. 

Book-keeping by Single Entry, as already explained, embraces only the accounts 
of persons ; but, to Double Entry Book-keeping, persons and things are alike debited 
and credited, and accounts are kept, not only with individuals, but also with the diiFerent 
species of property in your possession, and with the different branches of your gaina 
and losses in business. All accounts are representative, of whatever name or descrip- 
tion ; thus, accounts kept with persons represent your business relations with those 
persons, accounts kept with the different species of property in your possession repre- 
sent your business relations with those different kinds of property, and accounts with 
the various branches of your gains and losses represent you as gaining or losing in 
business. 

The distinguishing feature of Double Entry Book-keeping consists in carrying out a 
mathematical principle of equilibrium, under the titles of debtor and creditor, or of 
debits and credits. It is this : In amount, every debit must have a credit, and 
VICE versa, every credit a debit.* The particular method or form in which books 
are kept is not essential, so that they conform to the principles of Double Entry, and 
preserve strictly the equilibrium of debit and credit. 

The Origin of the science of keeping books by Double Entry has been a matter of 
much speculation by different writers on the subject, but nothing definite can be ascer- 
tained respecting it. McCulloch, in his Commercial Dictionary, says "it was first 
practised in Venice, Genoa, and other towns of Italy, where trade was conducted on an 
extensive scale at a much earlier date than in England, France, or other parts of 
Europe." Keliy, in his treatise on Book-keeping, published in London in 1833, (first 
edition in 1801,) says, " it is generally supposed to have been first practised at Venice 
in the fifteenth century, when that city was the grand emporium of Europe;" although 
he adds, " it is remarkable that the first European who translated Algebra from the 
writings of the Arabians is also supposed to have written the first treatise on Book- 
keeping. It was published in the Italian language at Venice, about the year 1495, by 
Lucas de Burgo, a friar, who likewise wrote several useful works on mathematical 
BubjectB." Colt, in a lecture delivered at Boston, says that the Italians "most likely 
picked up, among other things, all they ever knew of Double Entry Book-keeping, at 
Constantinople, Alexandria, or some other eastern city, whose traders more anciently 
may have practised it in their commerce ■with northern Africa, Hindoatan, and the 
countries bordering upon the Red Sea :" — and thinks it more likely that the Hanseatio 
merchants are the inventors of Double Entry than the Italians. 

To whomsoever the credit properly belongs, the Italians have pretty generally 
received it, and that system of Double Entry which is shown in the first part of thia 
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INTRODUCTION. 2 

treatise — embracing the Day-Book in history form, (originally called "Waste-Book or 
Blotter,) the Journal, and Leger, as the main books of entry — is usually denominated 
the Italian method. 

Since the publication of the first work at Venice, there had been, previous to 1810, 
according to Isler, of Brussels, " 150 authors on Book-keeping in different parts of 
Europe, among whom he enumerates 70 in Germany, 25 in France, 7 in Holland, 3 in 
Italy, and 30 in England. Subsequent to that time, it is not improbable there have 
been as many writers on the subject ; and this country has recently had its full share. 
The author of this work has examined upwards of 20 different treatises on Book-keep- 
ing published in the United States since 1815, exclusive of a large number of small 
works on Single Entry. 

There have been constant improvements in the method of keeping accounts, and very 
many changes made in the form and use of the different books, so as the better to 
adapt them to any specific class of business required ; but these improvements have 
been made, for the most part, by practical accountants, and writers on the subject have 
by no means kept pace with the progress that has been made. 

The old Italian method has been adopted in the first three Sets here shown, because 
it is the basis of all other forms, and therefore the best form from which to learn the 
first principles of the science. The main books of entry, as already stated, are the 
Day-Book, Journal, and Leger. More or less auxiliary books are used in connection 
with these, according to the nature of the business transacted ; but as a knowledge of 
these auxiliaries is easily obtained, it is not thought best to encumber the mind of the 
student with them at first, and they are accordingly omitted until a subsequent part of 
the work. In the fourth and fifth Sets, I have shown another method of keeping 
accounts, which somewhat shortens the work, and lessens the labor of the accountant ; 
and in the sixth Set nearly the same method is continued. Set VI, however, had been 
prepared with particular reference to its practical character, as suited to a foreign 
shipping and commission business; and the various auxiliaiy bocks are here introduced 
for the first time. Set VII, of the High School edition dluatrates one of the best 
forms for actual use, and one perhaps more used in the different kinds of business than 
any one form : — while in the Counting House edition a large number of practical forms 
of accounts are given, some now used by and obtained from accountants in the various 
departments of trade and commerce m the United States ind otheis original with the 
author, which will materially lessen the amount of wntmg and labor requisite in beeping 
books. Thus the design has been, from the simplest commencement, to attain to the 
most thorough and practical results by a plain, easy, and gradually progressive process. 

DEBTOR AND CREDITOR DEFINED. 

Debtor signifies the person or thing which is held bound, which owes, or which is 
under obligation. 

Creditor signifies the person or thing which holds bound, which is owed, or which 
has conferred an obligation. 

Therefore, whenever any persona! account, property account, or account of gains 
and losses is debited on your books, it signifies that the person or thing represented 
thereby owes you ; and whenever any account is credited on your books, it signifies that 
you owe the person or thing so represented, 

GENERAL RULE 

FOR JOUKN'ALIZISG TRAHSACTIOSS, OR 

FOR DETEEMINING WHAT TO DEBIT AND WHAT TO CItEDIT. 

Transactions or trades have their foundation in exchanges of value. In every trada 

in which you are interested, value (real or supposed) goes from your possession, and 
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3 INTRODUCTION. 

value is also received by yon. Tlie value with which you part ia either given for the 
use and benefit of some person, without his immediately remunerating you for it, thus 
making him your debtor; or else it is given for some species of property or some 
branch of your gains and losses, which thus becomes your debtor, for this cost or outgo. 
The value which you receive is either furnished by some person, without your imme- 
diately remunerating him for it, thus rendering him your creditor ; or else is paid for 
through the medium of some speciea of property or some branch of your gains and 
losses, which thus becomes your creditor, for this value produced. 

As value exchanged ia the basis of all trade, it should also be the basis of any rule 
or rules for entering transactions which occur in the course of trade ; and the great 
value of good rules consists not in their arbitrarily producing results, but in their con- 
taining within themselves the reason for such results, so that the learner cannot apply 
the rules without understanding the subject-matter. 

The following general rule for journalizing transactions, (or for determining 
what to debit and what to credit,) is believed to be of such a character, and to be 
applicable to every transaction that will occur in the ordinary course of trade, whether 
on a limited or on an extended scale. 



IN STOCK BOOKS. 

Any person or thing is Debtor when you give value or become obligated for it. 
Any person or thing is Ceeditor when it produces value or renders service for you. 

IN PARTNERSHIP BOOKS. 

Any person or thing is Debtor when the firm give value or become obligated for it. 
Any person or thing is Creditor when it produces value or renders service for the 
firm, 

Or Briefly. 

IN STOCK BOOKS. 

Debit what Costs i/ou value. 
Credit what Produces you value. 

IN PARTNERSHIP BOOKS. 

Debit what Costs the firm value. 
Credit what Produces the firm value. 
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SET I, DOUBLE ENTRY. 



It should be borne in mind that each set ia intended to represent a business by itself, 
independent of the others ; and particular attention should be paid to the opening and 
closing of each, to discover clearly the various exhibits made of capital invested, gains 
or losses in business, and net capital or insolvency resulting therefrom. The continu- 
ance of each set for one month is intended to represent a year, this being as often as 
books are closed in a majority of houses, although some close every six months. 
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EXPLANATORY REMAKES, SET I. 

THE DAT-BOOK. 

The Day-Book, in the Italian method, 13 a plain history of your business transactions, 
written in the order and date of their occurrence. It is necessary to open the Day-Book 
by giving therein a statement of your effects at the commencemeut of business, and also 
of what debts you owe. Ai'terward record in detail every transaction that occurs in the 
course of business, making the entry, in history form, in as few words as possible, and 
have it complete. [See Day-Book, page 6*1 ] 



THE JOURNAL. 

The Journal is used for arranging under Leger titles the entries that hare been pre- 
viously made in the Day-Book, and for affixing to each Leger title the correct amount 
of debit or credit, which is called journalizing. This is done that the accounts may with 
ease be collected under their proper heads in the Leger. 

There are various styles of Journal. The one given with this Set has two dollar and 
cent columns, one for the debits and one for the credits. The debtors are written first, 
commencing at the left-hand marginal line, and having their amounts extended into the 
debit column. The creditors are designated by commencing at a short distance from 
the left-hand marginal line, by being prefixed with the word " To," and by having their 
amounts extended into the credit column. [See Journal, page 68.] 



THE LEGER. 

The Leger may be appropriately styled the grand reservoir of accounts, into which 
all records in the other books flow as naturally as streams to the ocean. It may also be 
styled the buainesB-man' s directory, from which he can refer to the details contained in. 
the books of original entry, with the same ease as he would trace out the residence of a 
friend by searching the street an J number in the City Directory. Its principal use ia 
to coilect under one head all sums belonging to the same account. Copying from the 
Journal to the Leger is called Posting. By examining the Leger, and tracing out a few 
postings, you will see that there axe spaces ruled for particular purposes — viz. for the 
date, the name of balancing entry to each debit or credit, the folio of Journal, and the 
amount — and that the form and mode of entry in a Double Entry Leger is very nearly 
similar to Single Entry. 

NijTE. — "By*" w]]Hi4T«T used la soy of Uia Ixwks, IbIIib prejutA the debtor, altbtfufib Rcnerslly placi-nl ou the ereditor side of aci 
»o»m]t^ Mid "To" la GKp^^x*^tth6cndii9r, al though geaerallj placed en the debtor tide of qq acmuiLt. 



BILLS RECEIVABLE. 

Bills Receivable may be defined as follows : 

Ist. A note in our possession, drawn by another person, payable to us or order. 

2d. A note drawn by another person, purchased by us, although not originally made 
payable to us. 

3d. A draft or hill of exchange drawn by one party on a second, and coming into our 
possession as a third party, whether accepted or not. 

4th. Our draft on another, accepted by him and retained in our f 

64 
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BILLS PAYABLE. 
1st. Our note payable to another person. 
2d, A draft or bill of exehaogo on as, and accepted by us. 

3d. Any bond or obligation in contract, ■with our signature, and requiring payment 
of us. 



INSTRUCTIONS FOR WRITING UP SET L 

Write Set I on loose sheets for practice, {prior to writing Sets II and III in the blank 
books which accompany this treatise.) Kule sufficient paper for the purpose after the 
forms shoi^Ti, and then copy off all the entries in the printed Day-Boot. 

JouRNALizmo, — Prom this Day-Boot, so copied, make out your Journal, relying as 
far as possible upon your own reasoning powers, in the application of the general rule 
for journalizing and of the explanations contained on the preceding pages. When jon 
cannot determine the correct entry yourself, you may refer to the printed Journal, and 
pattern after it, but in every such ease, as well as where you make your own entry, you 
should carefully read over the elucidation found underneath the entry, in the printed 
Journal ; and make the reason of each debit and credit perfectly understood before ycm 
proceed to the subsequent entry. I cannot too firmly impress this upon your mind, for 
the clear comprehension of the whole acience of Double Entry hinges, as it were, upon a 
thorough acquaintance with the principles of journalizing ; and although the Journal is 
now often laid aside in actual business, yet you must thoroughly understand how to use 
it, in order to be able to do without it. 

Opening the Journal. — The name usually given to an individual in business by 
himself is Stock, and his books are called Stock books, in contradistinction to Partner' 
ship hooka : you may therefore consider Stock as your alias, and debit and credit your- 
self under that title. On opening the Journal at the commencement of business, debit 
each person that owes yon for the amouut of his indebtedness, and each species of pro- 
perty in yoar possession for its value, thus expressing their obligation to you; and credit 
Stock (yourself) for the whole amount of your effects invested, consisting of this 
indebtedness of persons and value of property. Again, debit Stock (yourself) for all 
your indebtedness ; a.nd credit each person the amount you owe him, and each property 
account the amount of your obligation, as shown under that head. Your own name can 
be used instead of Stock, if preferred. 

"VVTien two or more persons are associated in business, their books are called Partner- 
ship books ; for the method of opening which, see Set IV. 



g^" Por instructions on posting, see page 73. 
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DAY-BOOK, SET I. 

PhiladelpMa, Janwury \st, 1852. 



Inventory of my effecta on commencing 
400 Yds. B!k. Eng. Cloths (l 
460 " Ass'd " Do. (< 

720 " BIk. " Cassimeres ^ 
385 " Ass'd " Do. (( 

Cash on hand 

2d 



p. 
82.50 
$1.60 
fl. 



1,200.00 
1,160.00 
1,080.00 

385.00 8,815.00 
2,000.00 



Sold, for Cash, to Isaac Bates 

100 Yds. Ass'd Eng. Cloths 
160 " Elk. " Oi ■ 



S*3. 

jt2. 



300.00 
320.00 



Sold to James Melrose, for his Kote @ 30 days, 
190 Yds. Ass'd Eng. Cassimeres @ $1.16 



Sold to Philip Somers on % 

175 Yds. Blk. Eng. Cloths % t3.75 



of Nathan S. Faxon, for Cash, 
225 Yds. Bine Eng. Cloths @ $3.25 

6th 



Bought of James Walton, on my Note @ 60 days, 
350 Yds. Blk. Fr. Cloths ® |4. 

195 " " " Cassimeres @ $2. 
200 " " Eng. Do. @ |l. 



1,400.00 
390.00 
200.00 



of EHhu Barnes on %, @ 90 days, 
138 Yds. Ass'd Fr. Cassimeres @ $1.25 



Sold to "ffm. Aleiander 250 Yds. Blk. Fr. Cloths @ $5. 
Received in Payment, Cash, 450.00 

His Note, 30 days, for the Balance 800.00 1,250.00 



Sold to Thomas Carpenter & Co. 195 Yds. Blk. Fr. Cassimeres @ $2.25 

Received Cash in part payment 300.00 

The remainder sold on % 138.75 



13th 



Paid Cash to L. W. Camden, for repairs of Store 



te tbat Lbe eotrlei 



T» Jouiiul fbUo inslcBd. 



hould be pli»l oppcdte eacb 



DAY-BOOK, SET I. 

hia, Jammry l^th, 1852. 



Am't Ero't forward 
Sold to Martin Pemhertoii, on <%, 125 Tds. Blue Eng. Cloths @ 84. 
20tli 



12,069 
SOO 



Sold to Philip Somers 230 Tds. Ass'd Eng. Cloths @ $3. 
Received payment in part by Elihu Barnes' Note, in favor of 

P. Somers, due March 4th, Am't 350.00 

The Balance sold on % 34Q.00 



22d 



Bought of Elihu Barnes 400 Yds. Ass'd Eng. Cassimeres @ $1.50 
Paid iu part hy his Note, favor of P. Somers, due Mar. 4th 350.00 
The Balance purchased @ 30 days' credit 250.00 



Bought of Ezra Peterson 240 Yds. Ass'd Fr. Cloths @ $3. 
Paid Cash in part 400.00 

Balance on % 320.00 720.00 



Received Cash of Philip 



24th - 
on % 
26th - 



Sold to Thomas Carpenter * Co. 220 Yds. Ass'd Fr. Cloths @ {3.40 
Received an Order of Samuel W. Eairburn on me 400.00 

Cash 200.00 

Balance on % 148.00 

27th 



Appropriated Cash for Personal Expens 
29th 



Sold to Thomas Carpenter & Co. 
225 Yds. Blk. Eng. Cloths 
130 « Ass'd " Do. 
200 " Blk. " Ci 
195 " Ass'd " Do. 

Received in payment. Cash 
Their Note @ 60 days 
Balance on % @ 30 days 



5 $3.75 

i js.oo 

i) $1.25 
J J1.16 



843.76 
390.00 
250.00 
226.20 



569.93 
669.98 
569.99 1,709.95 



Paid Ezra Peterson Cash in full of his % 



Paid Cash for Rent of Store one month 
" Clerk hire " " 

" Gas Bill " " 



75.00 
75.00 
5.00 



6 25 
8 00 



1,709 9 



15S0' 
m228 3 
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JOURNAL, SET I. 

Philaddphia, January 1st, 1852. 



Sundries Dr. To Stock 

Merchandise 

Cash 

You mnsl Imagine Itls to lie jonr mtn Inrinoas, sDd bear in 
*<St4ck," 04 here vsed, doea not m«aa goods nix L&pd. but repi 
Instead of your own num. This entry ntpaofl simply Stoidries In 

under the tif " "" '^' 



3,815 
2,000 



To Merchandise 



precpdir^ enlry- 
JMis 1^. Coslst falue, md j3 



fike, proCluces Talu^ u 



Philip Somera Dr. 



To Merchandise 



f^m jODT pOBseeeiOD m Aldse. to the amount of SR^B.^^r Ibr the Dso and 
:tf Phiiip St>mfT3, witkont hlfl reniun*Tating imi for it : therefore he hJ 



and is 






Merchandise Dr. To Cash 

This and the two fcUowlug eatries ais tUe esaet eountsrpaila c 

6th — 



Merchandise 



To Bills Payable 

* :— mils Pay. produeca raluc ty paji 



Sundries Dr. 

Cash 

Bills Receivahle 



To Merchandise 



Sundi-iea Dr. 

Cash 

Thomas Carpenter & Co. 



To Merchandise 



lie of ftsau, 
lOfi jytfiduced Talvn, 



450 
800 



0. hfs produced you value in Cash ai 



300 00 
138 76 

1 

12,019;i5 



12,01015 



I Omit the LegM Mlo until jon post 
^ ncun Is rcallj singuigCj gltliOugti t]] 



ta Eec,"or "Bills Pay.," 



« tbg sijiguiar Tctb, Iikhuk 
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JOURNAL, SET I. 

Philadelphia^ January 13/A, 1852. 



Store Expenses Dr. 



s Bto't forward 



Martin Pemberton Dr. To Merchandise 

Tbe eliiddatioH of tLe entry of the Btli inBt. will follj ejplsin thla tri 

— ■ — - 20th — 

Sundries Dr. To Merchandise 

Bills Receivahle 
Philip Somers 

You hs.e inven Kim. to the ™lue of SS90 for Batnes' Note ana fof 
andMdse.'isCr.&rthe'TBlueitprmlniieBy™?''" ^ '^' 

22d 



Merchandise Dr. To Sundries 

To Bills Receivable 
" Elihu Barnes 

yiAfs. coflB S3O0, and ie l>r. — BHls Heo, end IR. Bames produce 
"Sfc. by piLyinglbr part of the goods, Baraej hy fumlBhing part wit 

23.1 



Merchandise 
To Cask 



Dr. 



I'o Sundries 



Sundries Dr. To Mercliandise 

Samuel W. Fairburn 



Tiioraag Carpenter & Co. 

An order ]B a Kquest In writing that TOO win p^ 



Personal Expenses Dr. To Cash 
' 29th 



To Merchandise 



Bills ReecivaMo 
Thomas Carpenter & Co. 



Store Expenses Dr. 



360 
340 



600 
690 



350 
250 



6 25 



400 
200 
148 



1,Y09 9 



; 18,228 3 
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Br. 



LEGEE, SET I. 

stock. 



Date. 


Ealancing Entry. 


^ 


i..... 


Date. 


Balancing Entry, 


J.F. 


Amount. 


1852. 

Jan. 


31 


ToBal.{WetOap.) 


s 


j 

6,7 5 2,10 


1852. 
Jan. 


1 
31 


By Sundries 
" Profit k Loss 


1 

3 


5,81500 

93710 




6,752|l0 


6,75210 






1 




1 



Merchandise. 





— 1 




ij 




1852. 












TiTt 


1 


To Stock 


1 3,815 




Jan. 


2 


By Cash 










ft 


" Cash 


1 731 


•i!, 




3 


" Bills Eec. 




229 


49 


a 


R 


" Bills Pay. 


1 1,990 


IK) 


« 


5 


" P. Sorners 




HM 


25 


a 


S 


" E. Barnes 


1 297 


bit 


n 


9 


" Sundries 




l.a.'jU 


00 


,1 


'';', 


" Sundries 


2 eoc 


91) 


(1 


TX 


(( 11 




4i)« 


75 


" 


23 




2 720 


m 


" 


19 


" M. Pemlierton 


2 


500 
K90 


00 
00 




31 


■' I¥of.(iLoss(gain) 


3 1,202 




" 


26 
29 


u '•'. 


2 


748 
1,709 


00 
95 






// 






" 


31 


.. Bal.(Inv-t:) 


3 


2,5 2 2 


50 




9,355 


85 


9,356 


85 








nr^ 

















Dr. 








Vmli. 








Or. 




1852, 










'. 


1852, 












,Iao. 


1 


To Stock 


1 


2,001, 


(1(1 


.1™. 


t, 


By Mdse. 


1 


731 


26 




'^, 


■' Mdso. 


1 


021 


11(1 




13 


" Store Expenses 


2 


M 


10 


li 


9 


u » 


1 


451 


oo| 




23 


" Mdso. 


2 


4011 


1(1 


'( 


12 


a (t 


1 


30( 


00 




27 


" Per. Espenses 


2 


6(1 


1(1 


« 


■!4 


" V. Somera 


9: 


656125 




31 


" E. Peterson 


2 


32(1 


10 


« 


26 


« Mdse. 


2 


200J0O 




" 


" Store Expenses 


2 


155 


00 


" 


29 


.,7S6,IJ 


2 


66998 




3 1 


.' Bal. {on Aand) 


3 


3,0 7 9 


OS 




4,796 23 


4,796 


23 

























Ur. 






Silb Receivable 






Cr. 


1852, 
Jan. 


3 
9 
20 
29 


To Mdse. 

tfiUM 


1 
1 

2 
2 


220 
800 
350 
569 


40 

00 
00 
98 


1852. 
Jan. 


22 
31 


By Mdse. 

" Bal. (unpaidj 


2 
S 


350 00 
1,59038 




1,940^38 


1,940 38 




1 1 I 




1 
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LEGEE, SET I. 

Philip Somers. 



1852. 
Jan. 


6 
20 


To Mdse. 


J.F. 
1 

2 


656 
340 


26 
00 


1952. 
Jin. 


24 

31 


By Cdsli 

.. Bal{dusme) 


J.F. 

2 

3 


656 
340 
996 


25 

00 




696 


26 


25 









Dr. 






Bilk Payable. 






Cr. 




1852. 
Jan. 


31 


To Bal {unpaid) 


3 


I,990j00 


1852. 
Jan. 


6 


By Mdne. 


1 


1,990 


00 






1 









Dr. 



Elihu Barnes. 



1852. 
Jan. 


31 


To Bal. {du 


ehim) 


' 


547 


50 


1852. 
Jan. 


8 

22 


By Mdse. 


1 
2 


29V 
250 


60 
00 




547 


50 


647 


50 

















Br. 




TTiomas Carpent 


r §■ Co. 




Cr. 




1852. 
Jan. 


12 
26 
29 


To Mdse. 


1 
2 
2 


138 
148 
669 


75 
11 


1852. 
Jan. 


31 


Si/ Sal (due me) 


' 


853 


74 




856 


74 


856 


74 















Dr. 






Store 


Expenses. 






Cr. 


Jan. 


13 
31 


To Oast 


2 


60 
155 


00 
00 


18.52. 
Jan. 


31 


El/Prof. &Losi(hu') 


3 


20500 




205 


00 


205 00 











Z>)-. 




Martin Pemberton. 




a 




1862. 
Jan. 


19 


To MdBO. 


^ 


50o]oO 


1852. 
Jan. 


31 


Bj/ Bal {due me) 


3 


500 


00 






1 
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LEGEE, SET I. 



Dr. 






Ezra Peterson. 






Cr. 




1852, 
Jan. 


SI 


To Cash 


J. F. 
2 


320 


00 


1852. 
Jan. 


23 


By MdM. 


J.F. 


320 


00 















Dr. 




Samuel W. Fairburn. 




Or 




1859. 
Jan. 


26 


To Mdse. 


2 


40o|oO 


1852. 
Jan. 


s 1 Bg £al. {due me) 


3 


400,00 















Dr. 




Personal Expenses. 




Cr. 




1852. 
Jan. 


27 


To Cash 


2 


60 


00 


1852. 
Jan. 


31 


ByP,of.),Loa(Ud) 


3 


60 


00 

















Dr. 






Pro/?; (|- Loss 






Cr 




1852. 
Jm. 


31 


To Store Expenses 
« Per. 


2 
3 

1 


60 

087 


00 

OOi 

10 


1852. 
Jan. 


31 


By IHse. 


1 


1,202 


10 




1,202 


lo' 


1,202 


10 

















Dr. 






Balance. 








Cr. 




1852. 
Jan. 


31 


To Mdse. 

" Cash 

« Bills Eeo. 

" P. Somers 

" T.Carpenter&Co 

" M. Pemberton 

" S. W. Faiilinrn 


1 
1 
1 

2 
2 
2 
3 


2,522 
3,079 
1,690 
340 
856 
600 
400 


60 
98 
38 
00 
74 
00 
00 


1852. 
Jan. 


31 


By Bills Pay. 
" E. Barnes 
" StocTc (net cap.] 


2 
1 


1,990 

647 

6,75 2 


00 
50 

10 




9,289 


60 


9,289 


60 













«Gc 



ON POSTING. 

Having journalized all the transactions recorded in the Day-Book, the next step is 
to post thorn, i. e. transfer them from the Journal to the Leger. Thia process I -will 
endeavor to explain to jou. 

Look at tho first entry in your Journal, " Sundries Dr. To Stock," and you will 
perceive that Stock is Cr. $5,815.00, which is now to be transferred to the account of 

Stock on the Leger. After opening this account thus, "Dr. Stock Ck.," as 

shown in the Leger here given, place underneath this heading, on the credit side, the 
date of Journal entry, what Stock ia Cr. by, the Journal folio from which the post is 
made, and the amount. Having done this, jou poat-mark the entry ; i. e. place, in the 
left hand margin of the Journal, the folio of the Leger to which it is posted. This 
completes the first post. Next comes the Drs, of this entry, of which Merchandise is 

the first. Open an account for it thus, "Dk. Mbrchasdise Cr.," below Stock 

on tho same folio, leaving enough lines intervening between the two to receive all the 
posts which are to be made to the Stock account. Underneath this second heading, on 
the debit side, place the date, description. Journal folio, and amount, as directed for 
Stock, and lastly post-mark it in the Journal. Next take the debit to Cash : open an 
account for Cash in tho Leger, and post as directed for Merchandise. The whole of 
the first entry in the Joarnal is now posted. 

Tlie second entry requires two posts, one to the debit of Cash, and one to the credit 
of Merchandise, which two accounts you have already opened on the Leger. This 
entry will also require two post-marks, the upper one for the debit, and the lower one 
for the credit. 

Proceed in this manner regularly, opening new accounts as you come to them, until 
the whole Journal is posted, when you will be ready to take a Trial Balance ; for an 
explanation of which see the following. 







TRIAL BALANCE, LEGER, SET I 












L.F. 


Leger Titles. 


Dr. Amount Columns. Cr. 


Dr. Differonoe Columns. Cr. 




1 


Stock - - - - 


t 


5,81500 






6,815 


00 




1 


Merchandise 


8,153 V5 


6,833 


35 


1,320 


40 








1 


Cash ... - 


4,796,23 


1,716 


25 


3,079 


98 








1 


Bills Receivable - 


1,940 38 


350 


01) 


1,590 


38 








9. 


Philip Somera - 


996!26 


656 


25 


340 


00 








9. 


Bills Payable 


1 


1,990 


00 






1,990 


00 




9. 


Elihu Barnes - - - 




647 


60 






547 


60 




2 


Thomas Carpenter & Co. 


856|74 






856 


74 








2 


Store Expenses 


205 00 






205 


00 








9 


Martin Pemberton 


500 OC 






600 


00 








;■! 


Samuel W. Fairbum 


400,0C 






40C 








3 


Personal Expenses 


60|00 






60 


00 
50 








17,908,35 


17,908 


35 


8,362 


8,362 


60 




i 















The Trial Balance of the Leger is made when the Journal ia all posted to it, to 
ascertain whether equal amounts of debits and credits have been posted, or if the whole 
Leger balances. 

It is made in the following manner : — First, add up the debit and credit side of each 
account in the Leger, and place their amounts to the left of the dollar column, with a 
pencil, as shown by the small figures in the Leger given. Then, having headed the J'rial 
Balance, write down in it the titles of the several Leger accounts, commencing with 
Stock; and place opposite each title, in tho amount columns, the debit and credit foot- 
ings, as set down with a pencil in the Leger ; also, place in the difference columns the 
K 73 
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TRIAL BALANCE {continued). 

differences between these debit and credit footings. Accounts that balance in the Leger 
need not be brought in. The left hand marginal column is for the Leger folio. 

Add up the several columns of the Trial Balance. Now, since for every debit made 
npon the Leger there has been an equal amount of credit, and for every credit an equal 
amount of debit ; and since the amount columns of the Trial Balance embrace every 
debit and credit upon the Leger, (except those accounts whose debits and credits are 
equal ;) therefore, the debit and credit totals of these amount columns must be equal. 
And, if the totals of the amount columns are equal, then the totals of the difference 
columns must also be equal. If this equilibrium does not exist, there is an error, which 
must be sought.* 

A Trial Balance may be taken with the amount columns only, or with the difference 
columns only. The latter is the usual mode in business ; and, in subsequent Trial 
Balances in this work, the differences of the Leger accounts will only be used. In a 
real business, the Trial Balance may be taken monthly, and should be taken as often 
as once in three months, even though the books are closed but once a year. 

You will next find use for tho Inventory. 





INVENTORY-BOOK, OE AOCODNT-STOCK-BOOK, SET I 






Inventory of Mercliandise remaining unsold Jan. 31, 1852 : 








100 jds. Blk. Fr. Clotts, @ 34. 


400 


■)0 




20 " Ass'd " do. @ $3. 


60 


00 




100 " Eng. Bine do. @ $3.25 


325 


00 




560 " Blk. Eng. Cassimeres, @ 81.50 


840 


00 




400 « Ass'd " do. @ $1.50 


60C 


00 




238 " " Fr. do. @ $1.25 


297 


50 




2,522 


60 











This is a small book used to tabo down the Inventory of goods remaining unsold at 
any time, generally called by merchants " taking an account of stock," — stock, as here 
used, meaning goods on hand, and not your own name in business, as it does in the 
Journal and Leger. This Inventory, or account of stock, is taken by actual observa- 
tion and estimate of the goods or othor property remaining on hand, either at cost 
price or at the estimated value ; and is usually made out once a year, as most houses 
close their hooks yearly; but houses that close their books semi-yearly, must take an 
account of stock once in six months, as the property on hand is always made use of in 
closing the Leger. 

In this set, if you will go over the Day-Book, carefully selecting the goods of each 
kind bought, adding them to those of the same kind on hand at commencing business, 
and deducting therefrom those of tho same kind sold, you will find whether the Inventory 
here given is correct. This test of correctness would not generally be practicable in 
business, owing to the diversity and number of items bought and sold. 

Having thus described how the Inventory is taken, I will now explain what use is 
made of it in closing the Leger. 

ON CLOSING- THE LEGEE. 
Preparatory/ Steps. After making a Trial Balance, open a Profit and Loss account, 
(unless previously opened,} and a Balance account. Next bring in the -property on 
hand, i. e. place to the credit of each speculatingf property account, in the Leger, the 
amount of property belonging to that account, as shown by the Inventory-Book, Enter 
this in red ink, giving the date on which you close, and saying ''^By Balance (Jnw'i.)," 



□tJDg ajij specie Of property ff] 
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ON CLOSING THE LEGER (continued). 

to show that it 19 to be transferred to the Balance account ; and make the oppoBtte 
entry immediately on the debit side of Balance account, in hlae& ink, saying " To 
Mdsc," or "To" whatever property account you have just made the red ink entry. 
In the column usually occupied by Journal folios, place the Leger folio of the account 
lEdicated by the entry. 

This entry of the property unsold is sometimes made through the Day-Book and 
JoTirnal, but considering this useless labor, I have adopted the shorter and simpler 
method of placing it directly upon the Leger. 

All speculating property accounts must have the balances of property unsold credited 
to them in this manner, before they are closed. In this set there is only one such 
account — Merchandise ; and the whole of the goods unsold must be credited to it. 

The Leger is now ready for chaing. Leave Stock open for the present. Commence 
at the first account after Stock, and close each account which shows a gain or loss into 
Profit and Loss, and each account which shows a balance that will add either to your 
assets or liabilities into Balance. It will suffice my present purpose to state, in 
short, that Merchandise, Bank Stock, and all other speculating property accounts — 
Premium, Interest, and Discount — Personal Expenses — Store Expenses, and all similar 
accounts, show gains and losses, and are closed into Profit and Loss: while Cash — 
Bills Receivable — Bills Payable — Bank — accounts with individuals, and the like, show 
assets and liabOities, and are closed into Balance. 

To doge an account, find the difi'erence between the debit and credit side of it by 
subtraction, and enter this difference on the smaller side of said account in red ink, 
saying " To" or " By" that account into which you wish to close it ; and then enter 
the same amount in black ink on the opposite side of the account into which you close 
it, saying " To" or " By" the account yon are closing. Then rule the account with red 
ink, and add it up with black ink, after the pattern given you, and the closure is complete. 

Make all closing and transfer entries and all rulings in the Leger ia red ink. Italics 
in the Legers given in this work indicate red ink. Continue thus to close the accounts 
euecessively, untd only Stock, Profit and Loss, and Balance remain open. 

In order to prove that your work thus far has been done correctly, you may now 
take another test, which I shall call a Second Trial Balance. 



SECOND TRIAL BALANCE, LEGER, SET L 



Dr. Amount Columns. Cr. 



Dr. Difference Colun 



Stock 

Profit & Loss 

Balance - 



9,554 



5,81500 
1,20210 
2,53T50 

9,554^60 



6,75210 



6,752;i0 



5,815 
937 



6,752 10 



This Second Trial Balance, as you see, consists of the three accounts now open, and 
its debit and credit totals must be equal, since, throughout the closure of the Leger, 
every debit has had its credit, and every credit its debit. 

In real business, neither the Balance account is used, nor the Second Trial Balance, 
aa here shown. But of this you will be informed in Set IV. 



Finally. — After proving your work thus far, close Profit and Loss into Stock, thus 
transferring your net gains or losses in business to the account which is your own 
representative. The difference between the two sides of the Stock account will now 
show your net capital or your net insolvency, which yon must close into Balance, 
making the last entry in Balance account also in red ink, as it becomes the closing 
entry to that account. This completes the closing of the Leger. 
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STATEMENTS, SET I. 

If you liave carefully considered what is embraced in the foregoing pages, you will 
have acquired, I think, a pretty clear idea of the business represented in Set I ; but, to 
make it still plainer, and also to give you more general ideas of what is embodied in the 
Leger, I mil now show you some abstracts from it, in the form of statements, (worded 
as if drawn off by yourself from your own Loger,) by which your capital at commencing 
business, your gains during business, and your net capital at closing, will be clearly 
represented. ^ _^ 

Statement ls(, showing Het Q-atm. 
I have gained, as shown on the credit side of Profit ^ Loss account, 

By trading in Merchandise §1,202.10 

I have I'M, as shown on the debit side of Profit ^ Loss account, 

By payment of Store Expenses ----- $205.00 

" " " Personal do. 6Q.00 

Deduct total loam 2 65.00 

My mei ^ams in the business are . - - - §937.10 

Which is the excess of credit in Profit & Loss account. 



Statement 2d, showing Net Capital at closing. 
My available means, called "Resources," or "Assets," arc shown upon the 
debit side of Balance account, and consist of 

Merchandise remaining unsold to the am't of §2,522.50 

Cash on hand 3,079.98 

Bills Receivable, or other persons' Notes held by me - - - 1,590.38 

The indebtedness of P. Somers S40.00 

" " T. Carpenter & Co. ----- 85f».74 

" " " M. Pemberton ------ 500.00 

« " " S. W. Pairburn ------ 400.00 

Total resources or assets ----- §9,289.60 

My indebtedness, aaWG^ " Liabilities," is shown upon the credit 
side of Balance account, and consists of 

Bills Payable, outstanding against me - - - - §1,990.00 

Amount due E. Barnes 547.50 

Deduct total liabilities 2,5^7.50 

M.y net capital, o'c present worth, i.& ------ §U,752.10 

"WTiich is the excess of debit in the Balance account. 



Statement '^d, proving Statements tst and 2d. 
The amount of Effects invested by me at the commencement of business as 

shown by the credit side of Stock account, is §5,815.00 

The net gains, shown on credit side of Stod, and by Statement 1st, are 937.10 

Thus, the net capital or present worth (as by Statement 2d) is - - §6,752.10 
Which is seen also in Stock account. 
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STATEMENTS {eontinued). 
Therefore : — 
In a gaining business, commencing with net capital, 

To find yotir present worth, or net capital at closing : 
1st. Add the net gains in business to tlie net capital at starting. 
2d. Deduct the total liabilities from the total assets. 

To find your net gains in business: 
Ist. Deduct the total losses from the total gains. 
2d. Deduct the net capital at starting from the present worth. 



QUESTIONS FOR REVIEW, SET I. 

The following questions are intended as a review of all that has been written &m far on Double 

Entry. Answers to all questions asked can be found on some of the foregoing pages, and teachers 

will do well to requixe their pupils to search them out and leara them. 

What is Book-Keeping by Double Entry? How does double Entry Book-Keeping differ from 
Single Entry? 

What do accounts with persons reprraent ? 

What do accounts with the different species of property represent ? 

"What do accounts with, the various branches of your gains and losses represent ? 

What is the duUnguishing feature of Double Entry ? 

Is an equiUbrium in the number of debits and credits required ? What then F 

Why is the old Italian method of Book-Keeping adopted in the first three Seta of Double Entry 7 

What are the main boots of entry in the Italian method ? 

Define debtor. Define creditor. 

In what have transactions or trades their foundations ? 

Eepeat the general rale for journalizing transactions. Repeat it briefly. 

Does this rule apply for determining the opening Journal entry of individual books ? 

Does it apply to &e opening entry of partnership books ? 

What is each Set intended to represent ? 

Why should particular attention be paid to the opening and closing of each ? 

What is the continuance of each Set for one moTilh intended to represent? 

How often are books olosed in a majority of houses? 

Describe the Day-Book in the Jtalian method of Book-Keeping. 

For what is the Journal used ? Why is this done ? 

Describe the Journal given with this Set. In making entries therein, how do you distinguish 
between debtors and creditors ? 

What may the Leger be styled ? What is its principal use ? 

Of what is "By" the prefis? On which «de of an account is it generally placed? 

Of what is " To" the prefix ? On which wde of an account is it generally placed ? 

Define Bills Receivable. Define Bills Payable. When are notes said to bo negotiable F 

What name is given to an individual in business by himself? What are his books called? 

Explain the opening of the Journal for Stock books. 

What would you debit, and what credit in joumaliaing each of the following transactions, and for 
what reasons ? 

1st, Sale of Mdse. for caah. — 2d, Sale of Mdse. for another person's note. — 3d, Sale of Mdse, 
on account. — 4th, Purchase of Mdse. for cash. — 5th, Purchase of Mdse. for your own note. — 
6th, Purchase of Mdse. on account. — 7th, Sale of Mdse. for cash and another person's note. — ■ 
8th, Sale of Mdse. for cash and on account. — 9th, Payment of espenses for the store in cash.— 
10th, Sale of Mdse. for another person's note and on account. — 11th, Purchase of Mdse. for 
another person's note and on account. — 12th, Purchase of Mdse. for cash and on account. — 
13th, E«ceipt of e^ on account. — 14th, Sale of Mdse. for another person's order on you, for 
cash and on account. — 15th, Payment of cash for personal espenses. — 16th, Sale of ildse. for 
cash, for aaother person's note and on account. — 17th, Payment of an account in cash. — 18th, 
Payment of rent, clerk hire and gas bill in cash. 
77 
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QUESTIONS FOR REVIEW {continued). 
What is the next thing to he done after journalizing ? What is meant hy posting ? 
What is meant hy post-marking ? How do you post-mark when there is both a debit and a credit 

on the same line in the Journal 1 
What test of the Leger is taien when the posting is completed ? 
Describe the process of taiing a Trial Balance, and its use. 

Is it naual in business to take it with the difference columns only ? How often is it taken ? 
What is the Inventory-Book? How is the Inventory or Account of Stock taken? 
What accounts do you open preparatory to closing the Leger ? 
What is the next step after opening these accounts ? 

What class of accounts have the balances of property unsold credited to them ? 
Define speculating property accounts ? 

In commencing to close the Leger, what account do you leave open ? 
What class of accounts arc closed into Profit & Loss ? What class into Balance ? 
In closing the Leger, is the first entry made in the account you are closing, or in the account into 

which you are closing it ? 
On which side of the account and in what colored ink ? 
Where is the opposite entry made, and in what colored ink 7 
In what cases is red ink used in tho Leger ? How indicated in this work 1 
When is the Second Trial Balance taken, and of what accounts does it consist ? 
Is the Second Trial Balance used in a real business 1 

Which is the first account closed after the taking of the Second Trial Balance ? 
After the Profit & Loss account has been closed into Stock, what does the difference between the 

two sides of the Stock account show, and how is it closed ? 
In what account, and on which side, do you ascertain your gains in business ? 
In what account, and on which side, do you ascertain your losses in business ? 
What is shown by deducting total losses from total gains ? How is this shown in the Profit & 

Loss account ? 
What are your available means at closing styled, and where are they found ? 
What is your indebtedness at closing styled, and where is it found f 
What is shown by deducting total liabilities iram total assets t How is this shown la the Balance 

account ? 
Where do you find the amount of your effects invested ? 
Where do you find the amount of your indebtedness at commencing (if any) ? 
On which side of Stock account are your net gains shown ? On which aide your net losses ? 
What is shown hy adding the net gains in business to the effects invested at commencing ? 

Where is this seen ? 
Wliat are your total gains in Set I ?* Total losses ? Net gains ? 
What are your total resources or assets at closing Set I ? Total liabilities ? 
What is your net capital or present worth ? 

What is the amount of your effects invested added to your net gains ? 
In a gaining business, commeacing with net capital, by what two methods can you ascertain your 

present worth ? By what two methods, your net gains ? 

* The pupil ma; have his Leger before him in answering this and the following qnestious. 
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SET II, DOUBLE ENTRY. 



Ton can write up thia Set in tto blank books which accompany this treatise. You 
will perceive that no Jonrnal or Leger ia here given, because I wish you now to rely 
upon your own reasoning powers, aided by such elucidations as are necessary, for apply- 
ing the principles already learned- 
Copy the Day-Book ; then journalize it, referring to the elucidations of the different 
entries for any suggestions required. Having journalized, post from your Journal into 
the Leger, and take a Trial Balance, which, if correct, will agree in every respect with 
the one given on page 83. If it does not agree, there ia an error, which must be sought 
and corrected, after the manner described on page 111. When the Trial Balance is 
right, proceed to close the Leger in the same manner as described for Set I, taking a. 
second Trial Balance when yon come to it, as a test of the closures thus far. 

Tou can make out, from your Leger, statements of the net gains and net capital at 
closing, and compare them with the statements on pages 83 and 84, which will be a still 
further check upon the correctness of your work. 

Set I was a gaining business, and closed with net capital ; but this is a losing business, 
and closes with net insolvency. By comparing carefully the two Sets, and the state- 
ments drawn from them, you will acquire clear and definite ideas of both prosperous and 
adverse business. 



«Gc 



DAY-BOOK, SET II. 

Philadelphia, February 2d, 1852. 



^/ 


I commence Business with tiie foUowing Effects : 
Cash on l.nd 

Merchandise, amounting pr. Invoice, to 
50 Shares Reading Rail-Road Stock @ $25 (p^vaioes 
Sundry Notes which I hold against othera 
Joseph B. Lownes owes me on % 
V. C. Barrel! 4 Co. owe " " " 


1,125.00 

6,260.00 

..1 1,260.00 

2,875.00 

200.00 

341.50 


12,041 

10,851 
90 

255 

471 

676 
2,000 


60 




7,000.00 
600.00 

1,240.66 
960.44 

1,160.60 




x/ 


I owe as follows : 

On Notes held hy sundry persons against me 
To Charles T. Mayland on % 

" Burgess k Pinkerton " " 

" Levi Williams k Co. " " 

" Evans, Peters k Co. " « 


60 










Making my Net Capital $1,190. 
9A 




^ 


Insured Mdse. in the American Fire Ins. Co. to the Am't of $6,000, 
@ I'JJPrem., for which I have paid Cash 


00 


^/ 


Sold to V. 0. Eurrell k Co., @ 6 mos., 

5 Cases, 60 Prs. Men's Stout Boots @ $1.75 
2 " 21 " " Kip " " 2.00 
2 " 24 " " Calf Pegged" " 2.50 
1 " 12 " " '• Sewed " " 3.60 

^d 


105.00 
48.00 
60.00 
42.00 


00 


v/ 


Sold to Walter Stockton k Co. 

3 Cases, 180 Prs. Boys' Stout Brogans @ r5j? 
2 " 120 " " Kip " " 80 
2 " 120 " Men-sHoatNulliSers" 80 
2 " 24 " " Stitched Boots " $6 

Rec'd. in Payment 

My Note, Philip Beldon's favor, now due, for 
Cash for Balance 


136.00 
96.00 
96.00 

144,00 


00 




320.00 
151.00 




^ 


Accepted Burgess k Pinkerton's Draft on me, @ 30 days' sight, favor 
Wm. G. Ashton, for 

7th 


00 


^ 


Bought of Charles T. Mayland, 

Mdse., amounting pr. Invoice, to 
Paid in part by my Draft on Joseph B. Lownes @ sight 

Remainder Bo't. @ 6 mos. credit 


200.00 
1,800.00 


00 
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DAY-BOOK, SET IL 

Philadelphia, February 9lh, 1852. 



bi my Note, Myers, Claghorn & Co.'s favor, Am't 
12th 



Exchanged Notes with Isaac McGrath, each drawn @ 30 days, for 
his Accommodation 



14tli 



Bailey & Davis, whose Note I hold for $750.36, have failed, and 
compounded with their Creditors for 70^ on the dollar, ^ to he 
paid in Cash and ^ in Goods. 

Bec'd in Cash _ 262.62 

Mdse., as pr. Invoice, amounting to 262,63 

Lost the Balance 225.11 

^ ^ 16th — — _— 

Sold to Allen Thompson 

50 Pre. Children's Calf Brogans @ Z7'f 
18th ^ . —— 



Bought of Manly & Co. Mdse., as pr. Invoice, Am't 
Paid in part by Note of Lyman Bellamy, my favor 

Gave my Note @ 30 days, for 

Paid the Balance in Cash 



425.00 
400.00 
375.00 



20th 



Sold to Thomas Stotesbury & Co. 

5 Cases, 300 Prs. Men's Stout Brogans @ $1.10 330.00 

5 " 300 " " Kip " " 1.00 300.00 

4 " 240 " Women's " Lace Boots " .60 144.00 

2 " 120 " " Calf " « .90 108.00 

Rec'd their Note @ 4 mos. for 441.00 

Cash for Balance 441.00 882.00 



2l5t 



Discounted my Acceptance of the 4th Inst. 

G. Ashton, Am't 
Paid in Cash 

Discount on $675, for 16 days, is 



ii 30 days, favor of Wm. 



673.20 
1.80 



8 75 
00 



28th 



On the Night of the 22d Inst., my Stock of Goods (with the Store) 

were almost entirely consumed by Fire, 
The small portion recovered was yesterday sold at Auction for Cash, 

netting, after payment of Auctioneer, Drayman, &c. 



Rec'd in Cash of the American Fire Ins. Co. the Am't for which 
I was Insured on my Stock of Goods 
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ELUCIDATIONS FOR JOURNALIZING DAY-BOOK, SET II. 



This Entry of your effecta invesUd must be oommeiioeil in your Journul, " Sundries Dr. To Stock." Iha 
eame ae the opening entry to Set I ; and then the different species of property must be debited for the 
value which you intruet la e»ch, and the different persons for the amount each owes you. Stock (yourself) 
UCr. for the whole amount of your ii:-—' • 



In entering in your Journal this record of your debts at stnrling, commence it thus : "Stock Dr. To 
Sundries," extending into the debit column the whole amount of jour indebtedness, to show that Stock 
(yourself) Is Dr. for thia amount, at commencing busineaa. Then credit Bills Payable for the Am't of notes 
ontstanding against you, and credit the different persons for the sums due each. See remarks on opening 
the Journal, page 65. 



2d 



Mdse. is Dr. for the cost of insuring the goods. 

Cash is Cr. for producing the means (ralue) to pay the Insurance. 

fl^ Commit to memory the general rule for Journaliiiiig, page 62, and apply it c( 



V. C. Burrell & Co. hSTe cost you value in the goods which you have fumisheil Hem, without iniraediato 
remuneration— and must be debited. Mdse. has produced value in the indebtedness of V. C. Burcell & Co. 
— and must be credited. 



Bills Payable and Cash have cost value in Mdse. Mdse. has produced value in your note and Ihe money 
received. This is one of the notes which were outstanding against you at the commencement of business. 
It is supposed to have passed from the hands of Philip Beldon to Walter Stockton & Co., and now, coming 
due, is offered liy tliem in payment for the Afdse. 
4th — -— — ■ 

For definition ot Draft and Acceptance, see the Vocabulary, page 0. Yoar accepting a draft makes it ft 
Bill Payable, and it is the same to yoa as taking up tbe draft by giving your promissory note for it ; while 
it is better to the party holding it, as it binds the draaer to payment in ease you should fail. Whenever 
you pay a draft on yourself, either by acceptance or in any other way, the drawer must be debited, because 
value goes out cf your possession, at his request and for his benefit. 

In this case. Burgess & Finkerton cost value in Bills Payable. 



7th 



Mdae. costs value, and is Dr. — J. B. Lownes produces value by permitting you to draw upon him in pay 
ment for a portion of the goods bought; and C. T. Mayland produces value by furnishing part of them 
without immediate payment. 

Whenever you draw a draft on another person, that person must be credited, as he produces you valua 
by paying the draft. 



Sth 



- 12th - 

te obtained 

- nth - 



Bills Receivable has produced value only to the amount of the Cash and Mdse. received ; but it must be 
credited tbe full amount of Ihe note, (750.36, in order that the difference of tlie Bills Receivable account on 
Iha Leger may at all times agree with the amount of notes on hand unpaid. Cash is Dr. for what it has 
cost, $26a.62— Mdse. is Dr. for what it has cost, |262.63— and Pfofit ^ Lou, which is the receplacie of 
all your gains and losses, must be debited for the balance, 8225.11, in order to transfer the loss to that 
Bccount. This debit to Profit & Loss, and credit to Bills Receivable of f225.11, is not eiplaiaea on tho 
principle of debiting what costs value, and crediting what produces value, but it is merely a Iram/er entry, 
to carry the loss into its proper account, instead of permitting it to remain in Bills Receivable. 



16th 



Mdse. has produced value in the indebtedness of Allen Thompson. 



lyman Bellamy's note is one of those yon held against others at commencing business. 
Mdse. hna cost value — Sundries have produced value. 

N. B.— It is proper in recording purchases in the Day-Boot to say " as pr. Invoice," and omit thi 
since your invoice is preserved on file. But in entering sales, the articles should always be spec 



Sundries have cost value in Mdse., and Mdse. has produced value. 
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ELUCIDATIONS (continuet}. 

— ^-^ — ___^ . — . February 2lBt - — — 

A druft which has been acoepteii by jou is styled jour "Accrptance" — anotierni 
Disceunlinij a note means paying it before due, for the sake of the diacount. 



la for it initead of n 



Bills _ . 
Sundrie 






■e produced value. 
28tlv - 



I value in Cash. 

fs do not generally pay as promptly os here ehoirn: they iiava nsually a 

ting from 30 to BO days' time for payment of losses incurred. 

TRIAL BALANCE, LEGER, SET IL p 



Stock - - . . 
Cash 

Merchandise - 
Reading Rail-Road Stock 
Bills Receivable - 
V. C. Burrell & Co. - 
Bills Payable 
Charles T. Mayland - 
Burgess & Pinkerton 
Levi Williams & Co. - 
Evans, Peters & Co. 
Profit & Loss 
Allen Thompson - 
Discount - - - 



INVENTORY-BOOK, SET IL 



6,561 
1,855 
1,250 



00 
00 
■5 56 



There remains on hand unsold. Feb. 28th, 1852 : 
50 Shares Bea*iing Baii-Road St<ick, which ii 



if selling @ S52 pr. 



SECOND TRIAL BALANCE, LEGER, SET IL ^^ 



Stock ■ 
Profit & I 
Balance 



1,190 00 
1,038 69 



STATEMENTS, SET IL 

STATEMENT IST, SHOWINQ NET LOSSES. 



Bills Eec, PO ^ of B. & D.'a note 
Mdse., lost by tire more than gains 
Reading E.-E. Stock, depreciation 
Total losses 
Deduct gains 
M; net losses are 



« Google 



STATEMENTS, SET II (continued). 

STATEMENT 2d, SHOWING NET IK80LVENCT AT CLOSING. 



Eeaouroei, or Assela, 


lAabiUtia. 


Reading R.-R. Stock, Am't unsold 

Cash on hand 

Bills Rec, held by me 

V. C. Eun-eli & Co., Ba,l. due ma 

A. Thompson, " " " 


1,100 

6,561 

3,340 

596 

18 


00 
92 
64 
50 

75 


Bills Fiij., held by otliers 
C. T. Majland, Bai. I owe 
Burgess & PiniertOQ, '■ " ■■ 
L. ■Williams & Co. " " ■■ 
Evans, Peters & Co. " " " 
Total liabilitieE 
Deduct assets 


7,C80'oO 

2,.S00 00 

665166 

060 44 

1,150 50 


Total assets 


11,617 


81 


12,666:50 
ll,617i81 
1,038.69 



STATEMENT 3d, PROVING STATEMENTS IST AND 2d, 



Deduct effects invested at starting 
QiTes my net insolTonc; (Statement 2d) 



st capital at starting was 
et ineolyency (Statement 2d) 
net losses (Statement let) 



Therefor,:— 
[e a tusine^ commencing witl net capital and closing with net inaolvency, 
To find your Net Insolvency : 
1st, Deduct the net capital at starting from the net losse 
2cl, Deduct the total assets from the total liabilities. 

To find your N^et Losses in Susiness: 
1st, Deduct the total gains from the total losses. 
2d, Add the present net insolvency to the net capital at starting. 



1,190 00 
1.038 69 
2,228 69 



QUESTIONS EOR REVIEW, SET II. 

With what must the Trial Balance of jour Lcger agree, to show that you have journalized and 
posted this Set correctly ? 

Wherein does the business represented in this Set, differ from that in Set I ? 

What should be debited and what credited in the following transactions, and why ? 

1st, Cash paid for insuring Mdse. — 2d, Mdse. sold on account.— 3d, Hdse. sold for your 
note outstanding and for cash. — 4th, Accepting another person's draft on you. — 5th, Buying 
Mdse. with your draft on anothar person, and on account. — 6th, Taking up your note by pay- 
ing cash for it. — 7tb, Exchanging notes with another person.--^th. Failure of a party whose 
note you hold, payment of part in cash, part in Mdse., and balance lost, — 9th, Sale of Mdse. on 
account. — 10th, Purchase of Mdse.' for another person's note held by you, your own note, and 
cash. — 11th, Sale of Mdse. for another person's note and for cash. — 12th, Discounting your 
own note. — 13th, Sale of Mdse. for cash. — 14th, Beceipt of cash from an Insurance Co. for 
Mdse. destroyed by fire. 

What are the total losses in Set II ? The total gains ? 

What are the net losses ? How ascertained ? 

What are the total assets ? Total liabilities f 

What is the net insolvency? How ascertained? 

What is the amount of your debts at starting, added to your net losses ? 

What remains after deducting from this amount your effects invested? 

How much was jour net capital at starting ? 

What is found by adding to this your net insolvency ? 

By what two methods can you ascertain your net insolvency in this Set? 

By what two methods can you ascertain your net losses in this Set ? 
84 
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SET III, DOUBLE ENTRY. 



In this Set you are supposed to have made a satisfactory arrangement with your 
creditors, so as to resume and continue your business, which was summarily ended in 
the last Set, by your stoclc of goods being consumed by fire. 
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DAY-BOOK, SET III. 

Philadelphia, March 1st, 1852. 



I have the following Effects on resuming business. 
Cash on hand 

Sundry Notes of other persons, my favor 
50 Shares Reading Rail-Road Stock,® $22 
V. C. Burrell Is Co. owe me on % 
Allen Thompson owes " " " 



3 on sundry Notes outstanding, favor of others 
To Charles T. Mayland on% 
" Eurgesa & Pinkerton " " 
" Levi Williams * Go. « " 
" Evans, Peters k Co. " " 

1st 



6,561.92 

8,340.64 

1,100.00 

596.50 

18.75 



7,680.00 

2,300.00 

665.56 

960.44 

1,150.50 



Bought a new set of % Books, of Murphy k Co., for Cash 



Bought of Charles T. Mayland Mdse., as pr. Invoice, Am't 
Paid him in part hy Note of Root, Warden & Co., my favor l,i 
Cash for the Balance 1,? 



Bought of Burgess & Pinkerton, on %, I 
Mdse. as pr. Invoice, Am't 



Sold to Allen Thompson, 

6 Cases, 360 Prs. Women's Calf Lace-Boots, @ $1 

5th 



Paid Levi Williams & Co., Cash, in full of ^ 



• 8th - 



Sold to Bent, Foster k Lewis, 

10 Cases, 120 Prs. Men's Stout Boots, @ 

2 " 120 " " Lasting Gaiters, " 
6 " 360 " Youth's Stout Brogans " 
8 " 480 " " Kip « " 

3 " 180 " Children's Calf " 
Rec'd their Notes, one @ 30 days for 

« '• 60 " " 
" " 90 " " 



t2.00 

1.75 

.62" 

.50 

.37" 

327.60 ■ 

327.50 

327.50 



240.00 
210.00 
225.00 
240.00 
67.60 



Sold to Blackman k Packard, for Cash, 

2 Cases, 120 Prs. Men's Goat Nullifiers, 
2 " 120 " Women's Grain Buskins 



120 
120 
120 



Lasting ^ Gaiters ' 
Col'd " 

Kid Slippers R. R. ' 

!S' Goat Lace Boots ' 

E. E. Paris Ties ' 



@ 80^ 
" 60 
90 
85 
70 
75 
62' 



96.00 
72.00 
108.00 
102.00 
84.00 
46.00 
37.50 
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DAY-BOOK, SET HI. 

Philadelphia, March \Wi, 1852. 



Sold to Wilson, Fenner & Welsh, 

6 Cases, 360 Prs. Women's Calf Lace Boots, @ $1.25 

3 " 180 " " Goat Buskins, " 1.15 

4 « 240 " « Lasting Gaiter-Boots," 1.25 
4 " 240 " " Kia Slippers B. R. " 

Rec'd in payment my Note of 19th ult., @ 30 days, favor 
of Manly & Co. 400.00 

Cash for Bal., including Discount 773.60 1,173.60 

The Discount on my Note, §400, for 9 days, am'ts to 

16th 

My Note, favor Isaac McGrath, dtited 12th ult., @ 30 days, coming 

due this day, has been taken up by him, and returned to me, 

for which I have given him his Note, my favor, of same tenor 

and date 

— — 22d 



Bought of Myers, Claghorn & Co., at auction, for Cash, 

Mdse., amounting, pr. Invoice, to 
24th „_____ 



Reading Rail-Road Stock having suddenly risen, I have had my 50 

Shares sold by a Stock-Broker,® §30 pr. Share 1,500.00 

Rec'd the Cash, leas his Com., @ i;^on $1,500.00, for sellin g 7.50 

27th 

Thomas Stotesbury & Co. have discounted their Note of the 

21st ult.,@ 4 mos., my favor, for 
Rec'd in Cash 434.53 
Discount on $441, for 88 days, is 6.47 
30th mZI 



Sold to Wm. F. Godwin, for his Note @ 3 mos., 

10 Cases, 120 Prs. Men's Caif Stitched Boots, @ $5.25 630.00 
5 " 60 " " " Sewed " '* 3.50 210.00 



c'd from the Executors of my Aunt Mrs. Whj tern an's Estate, Cash 
in full of her Bequest to me, 



iTisalle lo oceup7 £piLC4 with the entry. 
la paying Kant of Store, in., h»TB been 
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ELUCIDATIONS FOE JOUENALIZING DAY-BOOK, SBT III. 

March 1st 



10 nearlj like those of Set II, that I think you will need no additional eiplac 



Cash has produced value. 



Burgess & Pinkerton pcoduco you Talue hj furnishing the goods without payment 



A. Thompson has received value of you to thi 
oost you value — and is Dr. 
Mdse. has produced value in his indebtedness. 



EiUs Eeceivablo ooets value in JMee. Wdse. produces value. 
~ ■ lOtii 



Cash cost^ value in Mdse. 

13th 

Bills Payable and Cash have cost value, and Sldsa. and Discount have produced value. 
Aa this is the first case in ivhich sundry debtors and sundry creditors occur in the same entr; 
journalize it, to show you the form. 

Sundries Dr. To Sundries. [I ,^Aj 

Bills Payable , 400 00^ 

Cash "sieo. 

To Merchandise - - - - - . . . - - llil'o 



On the 12th ult. jou eichsnged notes with Isaac MoGralh for his occommodation, because he could use 
your note, with his endorsement on it, better than he could his own note. He made use of your note, and 
when it came duo to-day, paid it, and now returns it to you and receives his note, which he had given jon 

BilU Payable has coat you value. Bills Eeceivable has produced you value. 
— _ —— 22d 

Mdse. has cost value in Cash. 
■ 24th 

Cash has cost value in Reading R.-R. Stock. Beading R.-R. Stock has produced value. 

unagement, I have prefened ta ratlmate aummssicm onlj on Uie renlprliw afEsJe. 

— ■ — _ 27th -^ . 



This Cash forms a nein inveilmai/, and must 
meneemetit of business. The gentral rule for f 
without value having been given for it. 
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TRIAL BALANCE, LEGEB, SET IIL 



Stock . - - - 
Cash 

Bills Receivable - 
EeadiDg Kail-Eoad Stock 
V. G. Burrell & Co. 
Allen Thompson 
Bills Payahle 
Charles T. Mayland - 
Burgess & Piijcerton 
EyauB, Peters & Go. - 
Store Expenaea 
Merchandise 
Discount ... 



INVENTORY-BOOK, SET IIL 



1 hand, unsold, Mar. 31st, 1852, Merchandigi 



STATEMENTS, SET IIL 
The total gains accruing from this business are ... 



Making the net gains 



rhe total assets at closing tlie Iwoks i 
" " habilitiea " ** " 



Making the net capital, or present worth - 



- §1,172.65 
25.87 



813,220.15 
12,012.06 



I commenced business with a net insolvency of------- 81,038.69 

From which deduct the bequest of my Aunt Whiteman 500.00 

Debit balance of Stock account 6538.69 

I have gained sufficiently to cover this indebtedness, and to have a net capital now of 608.09 

Making the net gains, as above .... $1,146.78 

My net gains in business have been .---.-- $1,146.78 
The debit balance of Stock account ia 538.69 



Making the net capital, as above - 



Therefore: In a business like the present, 
To find your present worth : 
1st. Deduct the total liabilities from the total assets. 
2d. Deduct the debit balance of Stock account from the net gains i 

To find your net gains in hvsiness : 
Ist. Deduct the total losses from the total gains. 
2d. Add the present worth to the debit balance of Stock account. 



il InvonU>rj-Biiok, of eon 
erv object of tba book. 

M 



details of the Mdse. or other property nnsoM would be specified, u 
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QUESTIONS rOB REVIEW, SET III. 

How can you retain cash, notea and oiLer effects in your possession, and commence a newbusineaa 
therewith, as in this Set, when you are really insolvent at the outset ? [See page 85.] 

What would you dehit, and what credit in each of the following tranaaetions — and why f 

1st. Purchase of a new set of account hooka for cash. — 2d, Purchase of Mdse. for note of 
another person, my favor, and for cash. — 3d, Purchase of Mdse. on account. — 4th, Sale of 
JIdse. on time. — 5th, Payment of cash in full of an account which you owe. — 6th, Sale of 
Mdse. for three notes of another person. — 7th, Sale of Mdse. for cash. — 8th, Sale of Mdse. 
for your own note and cash, your note not being yet due, and you being allowed a discount 
thereon. — 9th, Receipt of your noto previously exchanged with anotlier, and relinquishment 
of tho other person's note held hy you. — 10th, Purchase of Mdse. for cash. — 11th, Sale of 
Heading Eail-Eoad stock for caah. — 12, Discount by another person of his note held by you. 
— 13th, Sale of Mdse. for another person's noto. — 14th, Receipt of a bequest in cash. 

What are the total gains accruing from the business in Set III ? 

What are the total losses? What the net gains? 

What are the total assets ? The total liabilities f The net capital ? 

What was the net insolvency at commencing ? 

What was the amount of Mrs, Whiteman's bequest to you ? 

What is the debit balance of the Stock account after deducting this bequest? 

What amount do you obtain, by adding your present net capital to the debit balance of Stock 
account? What is this amount caUed? 

What balance remains after deducting the debit balance of Stock account from the net gains ip 
business ? and what is this balance called ? 

In a business like the present, what two methods are there for ascertaining the present worth ? 

What two methoda for ascertaining the net gains ? 



GENERAL REMARKS. 



You bavG now boon presented with three Sets of books by Double Entry : — tho first, 
representing you as commencing business with a snug capital, and without any debts; 
pursuing it prosperously, and thus increasing your capital. In the second, jou com- 
menced with greater means in possession, but owing debts to nearly tlie same amount — 
you were attended with misfortune, in the destruction of your goods by fiie without a. 
full insurance, and probably too for want of experience in the business in which you 
engaged, neither bought nor sold to the best advantage; thus sustaining a kige loss, 
which swallowed up your net capita!, and left you with about an equal insolvency In 
the third, you resumed and continued your business so summarily ended in Set 11, 
retaining in your hands all the means left you until such time as you are able to pay 
your creditors, who aro supposed to appreciate your business talents, to confide in your 
integrity, and to agree to extend the time of payment. Having learned by experience 
to be more cautious and skilful, you thus make sufficiently large gains to cover your 
insolvency, and have a small net capital again, A bequest from your Aunt somewhat 
increases this capital. 

I now propose furnishing you with some examples of partnership business, both where 
the partners share alike in gains and losses, (as in Set IV,) and where their shares and 
interests are unequal, {as in Set V.) 

I shall also now present you with another style of keeping accounts shorter than the 
old Italian method, and used by houses engaged in general trading operations, shipping 
business, and some other mercantile pursuits. It will at first require more thought on 
your part than the preceding Sets have done, but those you are now supposed to have 
mastered, and thus to be prepared for a higher step on the road to a thorough knowledge 
'■f accounts ; and no task should be thought too hard, which care and patience wUI 
overcome, and which will lead to knowledge. 
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SEYMOUR & FITCH. 

SET IV. 

DAY-BOOK KEPT IN JOURNAL FOEM, AND NO 
JOURNAL USED. 
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EXPLANATORY REMAKES, SETS lY AND V. 

The Seta of books thua far ahown in this work have all been conducted upon the old 
Italian method. I now propose to show you a plan which is far more in use at the 
present time, and by which much useless writing will be saved. It is to entirely dis- 
pense with the Day-Book in History form, and use instead a Day-Book in Journal form, 
m which the entries are recorded in such a manner as not only to present a complete 
history of the business transactions, but also to furnish debits and credits under the 
proper Leger titles, ready for posting ; thus rendering it useless to keep a Journal, and 
doing away with the labor of journalizing. The general rule for journalizing becomes now 
a general rule for determining the proper debits and credits in making original entries. 

I have given a separate history of the business, as it is supposed to have occurred, 
with elucidations of such tranaactiona as seemed to require elucidating. This history 
you should be careful to distinguish from the historical Day-Books, which you have 
already passed over, as it is not used in actual business, and is not intended to take the 
place of any book which is used ; but is given solely for the purpose of exhibiting the 
transactions as they would occur before you in actual cooimercial operations. The 
postings are made direct from the Day-Book, which is the book of original entry. 

I have omitted, as in the preceding Sets, the Cash-Book, Cheek-Book, and all other 
books used merely as auxiliaries, because your mind will thns be less burdened, and you 
will the better understand the primary and more important books of entry. The various 
auxiliary books are shown in connection with Set VI. 

Instructions for Writing up, Set IV. 

This Set represents a partnership business, in which the partners invest equal amounts 
of net capital, and share equally in gains and losses. It is a prosperous business. 

After examining the form of the Day-Book sufficiently to acquaint yourself with its 
peculiarities, lay it aside, and turn to the history given of the business. Apply care- 
fully the directions previously received for opening books, and the general rult for 
determining what to debit and what to credit, in each case ; having decided which, write 
down the entry in regular Journal form, mingling therewith sufficient explanations to 
convey to the mind of a stranger a clear idea of the business transaction. 

Make out your Day-Book on a loose sheet of paper, and depend upon your own skiil 
in BO doing, looking at the Day-Book given as little as possible, until you have completed 
your own. You can then compare and make any necessary corrections. The next step 
is to post. Then close up your Leger, make out exhibits, &c., as heretofore shown. In 
posting, let the partners' accounts be the first accounts opened on the Leger, I have 
omitted the Index to the Leger ; but this you can make out for yourself, as you post. 

In closing the Leger, you will observe no Balance account is opened ; but instead 
thereof, the balances (of such accounts as would be closed into it) are "brought down to 
new account," in the same manner as in Single Entry, [See explanation on page 18.] 
The gains or losses in any account go into Profit & Loss, as heretofore ; and Profit k 
Loss is closed into the accounts of the two partners, half of the net gains to each. 
When the Leger is entirely closed, take your Second Trial Balance — not to bo preserved, 
but as a mere proof of accuracy. It will consist of all the balances brought down to 
new account, and, if the Leger be correctly closed, the debit balances will be equal in 
amount to the credit balances, including the partners' net capital. 

Instructions for Writing up, Set V. 

In this Set, there are three partners, sharing unequally in gains and losses, the capital 
being invested by two of them. It is a losing business. No Day-Book or Leger is 
given, but only the history and elucidations, from which you can ■vvTite up your books 
aa explained for Set IV". First prepare your Day-Book on a sheet of paper, and, when 
corrected, copy it into the blank book designed for it, and post up your Leger also in 
the accompanying blank book. Draw off statements from your Leger, and compare 
them with those on pages 109 and 110, with which they should agree. 

Teachers will again find use for the Key. 
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HISTORY AND ELUCIDATIONS. SET IV. i 

St. Loitis, April \st, 1852. 

Bela N. Sejmonr and Albert Pitch have this day entered into partnoraliip, for five 
years, under the firm and atyle of Seymour ^ Fitch, for huying and selling Real 
Estate, Steamboat Stocks, &c, : — the parties to invest equal amounts of net capita.^ 
anil to share alike in gains and losses. 

B. N. Seymour's Efiects invested are as follows : 

Cash on deposit in the State Bank of Missouri 5,000.00 

One-Fourth of Steamboat Sultana, valued at 6,500.00 

One-Eighth of Steamboat Neptune, " " 4,500.00 $16,000.00 

He owes a Note, favor of Blackwell & Co., due May 18th, which the 

Firm assume, $ 7,500.00 

Making his Net Capital $8,500. 



Albert Fitch's Effects aro 

Cash on hand 8,000.00 

A Note in his favor, drawn by Thos. Coleman, due May 22d, g, 525. 50 $11,525.50 
He owes Debts which the Firm assume, to wit : — 

To Coffin & Waite 890.00 

" Silas George & Son 2,135-50 $3,025.50 

Making his Net Capital $8,500. 

^S- There are jmts a number o/nea Liger litltt introdaeed inio Ihia Set, and liey should be care/H% 

Id all the preceding Sets, De Eauk account has been kept, and bH moneys in haak hare boon counted aa 
oaah, the bank being considered as merely another plaoe for keeping money, insload of the safo, and the 
account with the hank being regulated by the Bank-Book and (ho Check-Book, (which should always be 
kept when there are any dealings with bank, and which will be hereafter explained.) This 1: the usual 
metbod; but eomo houi^es prefer keeping accounts with the dlBcrcnt banks nilh which they deal, ia the 
same manner as nccouDla nitli persons, in their Leger — debiting eums deposited therein, and crediting eums 
checked out. In this Set the latter method is illustrated. 

In the above transactions between the parlJes at commencing baeinesB, observe that — 

Ist^ Stale Bank of Missouri, Steamboat Sultana Stock and Steamboat ^''opt^ne Stock have cost the Gnu 
ralue in their obligation to B. N. Seymour. B. N. Seymour has produced the firm Talue in bla investment. 

2d. B. If. Seymour is Dr. because he costs the firm nil that they assume to pay for him. Bills Payable a 
Cr. because it produces the firm value in the indebtedness of B. N. Seymour. 

Sd. Sundries cost the firm value in their obligation to Albert Tituh. Albert Fitch prodaces the firm velue 
in his effects invested. 

4th. Albert Fitch costs the firm value by their assumption of his debts. Coffin i Waite and Silas Qeorgs 

The general rule/vr deler^i«i«3 wial ta debit, and what to credit, (page 62,) is therefore applicable to the 

lat — — ■ — — — 
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Sold ^ of Steamboat Sultana for Cash deposited in State Bank of Missouri $5,250. 

Stote Bank of Missouri has received the value produced by Steamboat Sultana Slock. 

"When both the debit and credit Leger titles are long, you may place them on separate lines in the Day-Book. 

5th 



Bought of Greely & Warburton a Farm in Pike Co., of this State, for $.3,000. 
Paid, pr. Check on State Bank of Missouri, $1,000. Gave our two Notes for thn 
Bah, secured by Mortgage on Farm — one @i year, $1,000 — one at 2 years. $1,000. 

Bcal Estate, Pike Co., costs the firm the amount paid for the farm. State Bank of Mis'souri and fiends t 
Mortgages Payable prodnce value. Bonds £ Mortgages Payable are a spociee of Bills Payable, and ar* 
■ometimea entered to that account; but it is better to keep them distinct. 



Paid Cash for ^ Repairs of Steamboat Neptune, $75. 

Steamboat Noptnno Stock costs value in Cosh. 
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1 HISTORY AND ELUCIDATIONS, SET lY. 

^S*;;. Louis, April 9tk, 1852. 

Paid Albert Fitch Cash for private use $50. 



Albert Fitch reeeiTsa vaiue from tho firm, for w 



Bought of Edwin Shippen, Jr., a House & Lot, No. 96 Main St., for $20,000. 
Gave in part payment ^ of Steamboat Sultana, for $2,000; Check on State Bank 

of Missouri, for $9,000 ; Our Bond, secured by Mortgage on the Property, payable 

in 2 years, for the Bal. 

Real Eatato Main St. may he kept in a aeparato acconnt from the other Koal Eslato. It has cost inlua 



■ 10th - 



Checked from State Bank of Missouri, and remitted to Newton Snyder, Pike Co., to 
be used by him in repairing and fencing Farm, according to directions in our letter 
of date, $250. 

Open no aocount vith Bemitlancei instead of If. Snjdar. Bemitlaneea costs rnlue— State Bank of Mi». 
____ __ . _____ 15th 



Rec'd intelligence that the Steamboat Neptune was snagged and sunk in the Missis- 

fiippi river, above Memphis, on the 9th inst., and has been delivered over to the 

Underwriters. 
The Boat being insured for $34,000, we have received in Cash, (which we have 

deposited in State Bank of Missouri,) from the Reliance Mutual Ins. Co, of thia 

City, our J of same, $4,250, less Expenses $125, = $4,125. 
Lost the Bal. of our share of the Cost of said Boat, $450. 

Stetiialioa.t JTeptune Stock niDBt hero be credited ii,b75 — {4,125 for value prodaeed in caeh, and $45D aa 
a travs/er entry of ttie loss. 

gtAte Bank of Missouri must be debited for its cost, $4,1S5. 

PruSt t Lona must be debited $150, to transfer the loss on the steamboat Into the FioEt ii Ldeb accoant, 
which is the reoeptaele of all gains and loaaes in business. 

The aencral rale for tramacHona does not oDPly to this transfer of the losa, bnt the franafer is a regular 
ana might be made on the Leger in the aama manner as 
e Ihrongh tie Day-Book, ea hero ahown. 



■ 16th ■ 



Bought, at Auction, J of Steamboat Sioux, for $6,120. 

Paid in part by Note of T. Coleman, favor of A. Fitch and invested by him on com- 
mencing Business, due 22d proximo, $3,525.50 ; Check on State Bank of Missouri, 
$2,500; Cash for BaL, including Dis. on Note, $115.65. 

The Discount on Note, $3,525.50 for 36 days, is $21.15. 

Steamboat Sioux Sl«ck and Diaoonnt cost Talse. Bills Receivable and State Bank of Aftssouri produce 



'assed our Note, @ 30 days, to the St. Louis Ina, Co., for Ins. on our Share of the 
Steamboat Sious, for $6,250, @2% = $125, & Policy $1. 

steamboat Sioni Stock costs valuo in Bills Payable. 

20th 



Loaned Henry Bolton Cash $200. 

Open an account with ioan< instead of Henry Bolton. Loans account costs value in Cash. 
_-^ 23d _^ . 



Rec'd from Newton Snyder an % of Fencing & Repairs on our Farm, Pike Co., paid 

from our Remittance of 10th inst., — Am't, including his Com., $215. 
He has sent us the Bal. of the Remittance, in Cash, $35. 

R^mittancea acconnt furnishes the money for repairs, &e., and thus producei the Brm Tala«. 
Real Eatote, Piks Co. and Cash receive Uiia value from the firm. 

94 
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IITSTORY AND ELUCIDATIONS, SET lY. 3 

St. Louis, April 2Gth, 1852. 

Sold our Farm m Pike Co., to Silas George & Son, for $4,000. 

Offset, as part payment, the Am't wliich we owe them on %, $2,135.50; Rec'd Cash 

in part, $364.50 ; and their Note for Bal., payable in 2 years, secured by Mortgag 

on Property. 

I Real Estate. Bnnda & 



■ 2Tth - 



Bought of Lemuel Fraley, pr. Check on State Bank of Missouri, 
40 Shares State Bank of Missouri Stock, @ $48 pr. Sh. 

State Bunk of Missouri Stock has coat Talue. State Bank of Missouri hoa produood value. 

These are tno distluct accosnts; tho Baak Stuck being a Epecies of apeculating property, like Mdae. 



Deposited in State Bank of Missouri Cash received for 6 mos. Rent of House and 
Lot, No. 95 Main St., $600. 

Real Eslato Main Sl haa produeed value in tlia indebtedness of the Slate Bonk ot Missouri. 

28th — 

Henry Bolton has paid us the Cash loaned him on the 20th, $200. 

Loans oeconnt has prodneed value in Cash. 

29th 



Sold to Coffin k Waite 30 Shares State Bank of Missouri Stock, @ $50 pr. Sh. 
Rec'd payment, in part, by the canceling of our indebtedness to them, $890 ; with 

Interest allowed by ua on same, $6.50; and their Check, which we have deposited 

in the State Bank of Missouri, for Bal., $603.50. 

Coffin & Wftite, Interest and State Bank of Missouri hare cost value in Stste Bank of Missouri Stock. 



■ 30th ■ 



Rec'd in Cash the Dividend on 10 Shares State Bank of Missouri Stock, par value 
$500, @ 5^ = $25. 

State Bank uf Missouri Stock has produced valuo in Cash. 



Rec'd of Clerk of Steamboat Sioux, a Check, which we have deposited in the State 
Bank of Missouri, for our J Net Proceeds of Trip No. 13, to New Orleans, 






Discounted Note drawn by B. N. Seymour, favor of Blackwell & Co., assumed by the 
Firm at commencing Business, due the ISth proximo, $7,500. 

Paid by Check on State Bank of Missouri, $7,477.50. 
Dbcount on $7,500, for 18 days, is $22.50. 



<n taken up and liae cost the firm vi 
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DAY-BOOK, SET lY. 

St. Louis, April 1st, 1852. 



Bela N. Seymoor and Albert Fitch have this day en- 
tered into partnership, as pr. Articles of Agreement. 



Sundries To Bela N. Seymour, 

For Effeets inyested 
State Bank of Missouri, Cash on deposit 
Steamboat Sultana Stock, J of said Boat 
Steamboat Neptune Stock, J " " " 



Bela N. Seymour To Bills Payable, 

Note, favor of Blaokwell & Co,, assumed bj the Finn 



lat 



Sundries To Albert Fitch, 

For Effects invested 
Cash, On hand 

Bills Receivable, Note in his faror, drawn by Thomas 

Coleman, dne May 22il 



Albert Fitch To Sundries, 

To Coffin & Waite, Eal. of % assumed 
" Silas George & Son, " " " " 



State Bank of Missouri To Cash, 

Deposited 



State Bank of Missouri 

To Steamboat Sultana Stock, 

Sold j^ ot this Boat for Cash deposited 

_____ ___ _ 5th 



Real Estate, Pike Co. To Sundries, 

Bo't of Oreely & Wariturton a Farm, for 
To State Bank of Mo., Paid pr. Check 
" Bonds & Mortgages Payable, 

Our Notes for Bal., secured by Mortgage on Farm, 

One @ 1 year, $1,000.00 

" " 2 " 1,000.00 



7th 



Drew ont, pr. Check 



To State Bank of Mo., 



Steamboat Neptune Stock, To Cash, 
Paid for i Repairs of ssud Boat 



5,000 
6,500 
4,600 



8,000 
3,525 5 
3,025 5 



7,500 0' 
1 11,525 5' 



890 0' 
2,1355' 



6 00 54,876 00 
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DAY-BOOK, SET 17. 







;55^. Zo!/i>, ^jw^7 9/A, 1852. 


Dr. 




Cr. 






..]■■- 
















Albert Fitch To Cash, On % 


50 


)0 


60 


00 




y 














3 


Real Estate Main St. To Sundries, 
Bo't House & Lot, No. 05 Main St., for 


20,000 


00 








1 


To Steamboat Sultana Stock, 

GsTe .|-V "^ '^'^ 1*03* 'o part Pay't 






2,000 


00 




1 


" State Bank of Mo., Our Check 






9,000 


00 




■s 


" Bonds k Mortgages Payable, 

Our Bond, @ 2 yenrs, secured by Mortgage 






9,000 


00 




3 
1 


Remittances To State Bank of Mo., 


260 


00 








Clieelied from Bank, and remitted tu Newtnn Snyder, 














Pike Co., to be used by him in repairing and feni'ing 














Farm, aa pr. lUrections iu our letter of date 






250 


00 


















1 


Sundries To Steamboat Neptune Stock, 
Thia Boat was snagged & sunk in the Mississippi river, 
above Memphis, on the 9th inst., and has been delivered 
over to the Underwriters 






4,575 


00 




1 


State Bank of Mo., Ilec'd,fromtheRelianoeMutaalIns. 
Co., the Am't covered by Ins., (J of $34,000,) 51,250, lass 
Eipenacs, $125, 


4,125 


00 








3 


Profit & Loss, Lost the Bal. 


450 


00 










Sundries To Sundries, 












4 


Steamboat Sioux Stock, J of Boat, Bo't at Auction 


e,12C 


00 








4 


Discount, On Note, $3,525.50, for 3G daya 


21 


15 








•2 


To Bills Receivable, Paid In part by Note of T. Colemaa, 
favor of A. Fitch, due 22d proximo 






3,525 


50 




1 


" State Bank of Mo., Our Check 






2,50C 


00 




2 
4 


" Cash, For Bal., including Dis. on Nof« 


126 


00 


115 


65 




Steamboat Sioux Stock 






2 


To Bills Payable, Our Note @ 30 days, favor St, Louis 
Ins. Co.* for Ins. on $6,250, ® 2 % &. Policy 






126 


00 




4 
2 


Loans To Cash, 


200 


00 








Loaned to Henry Bolton 






200 


00 






OQ,J 












3 


Sundries To Remittances, 

Eec' of Newton Snyder an ^ of the use made of our 
Remittance to him of 10th inst. Amount 






260 


00 




3 


Real Estate Pike Co. Fencing. Repairs, & his Com. 


215 


00 








2 


Cash Bal. returned 


36 


00 








31,692 


16 


31,692 


T> 




N 97 
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DAY-BOOK, SET lY. 

St. Louis, April 2Qth, 1852. 



Sundriea To Real Estate Pike Co., 

Sold our Farm to Silas George & Son 
Silas George & Son, Offset the Am't due them 

Cash Bec'd in part 

Bonds & Mortgages Receivable, 

Their Note for 'Bui., pajahle in 2 years, and secured 

by Mortgage oo Property 

2Ttli 



State Bank of Missouri Stock 
To State Bank of Mo., 

Bo't of Lemuel Fraley, pr. Check, 40 Shares Stock @ $■ 



State Bank of Mo., To Real Estate Main St., 

Eeo'd & aeposited 6 mos. Rent of Houae & Eot, No. 95 
^ 28tll 



Cash To Loans, 

Reo'd of Henry Bolton, for Loan of 20th inst. 
29th 



Sundries To State Bank of Mo. Stock, 

Sold to Coffin & VfeXts 80 Shares Bank Stock ® $50. 
Coffin & "VTaite, Offset Am't we owe them 

Interest, Allowed on fteir % 

State Bank of Mo., Their Check deposited 

__— — __ 30th 

Cash, To State Bank of Mo. Stock, 

Dividend on 10 Shares,— $500 @ 5 ^ 



State Bank of Mo. 

To Steamboat Sioux Stock, 

Deposited a Check Reo'd of the Clerk of said Boat, ft 
our i Net Proceeds of Trip No. 13, to N. Orleans 



Bills Payable To Sundries, 

Disc'd oar Note, favor of Blackwell & Co., due 18th pros. 
To State Bank of Mo., Our Cheek 
" Discount, On $7,500, for 18 days 



1,500 
1,920 



1,920 
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LEGER, SET IV. 



D 


r. 






Bela N. 


Seymo 


IT. 




Or. 




1862. 
Apr. 


1 1 To Bills Pay. 
3 0| "]M.{NeiCa^.)toNcw% 


1 


T,50000 
1 0,6 7 4 1 


1852. 
Apr. 

1862. 


1 
30 

1 


By Sundries 
" Profit & Loss 

By Bal. fr. OM % 


1 
3 


16,000 
2,1T4 


00 
10 




- 




18,174 10 


18,174 
10,674 


10 










10 



Dr. 






Alba-t Fitcl. 






Cr. 


1862. 
Apr. 


1 
9 

30 


To Sundries 
'• Cash 

"Bal.{NdCap.)loNm% 


1 


3,025 
50 

10,6 2 4 


50 
00 

10 


1852. 
Apr. 

1852. 
May 


1 
30 

1 


By Sundries 
" Profit & Loss 

By Bal. fr. OM % 


1 

3 


11,525,50 
2,174 10 




13,699 


60 


13,699 60 










10,624,10 



Dr. 




State Bank of Missouri. 




Cr. 




1852. 
Apr. 


1 

3 

16 
27 
29 
30 


To B. N. Seymour 
« Cash 
" St'b't Stock 

" Real Estate 
" State B'k Stock 
" St'b't Slock 


1 
1 

1 
2 
3 
3 
8 


6,000 

8,000 

6,260 

4,126 

600 

603 

309 


00 
00 

ool 

2S 

50 
35 


1852. 
Apr. 


7 
9 

10 
16 

30 


By Real Estate 
" Cash 
" Real Estate 
" Remittances 

" State B'k Stock 
" Bills Pay. 


1 
1 

2 
3 
3 


1,000 
500 
9,000 
260 
2,500 
1,920 
7,477 


00 
00 
00 
00 
00 
00 
50 




To Bal. fr. old % 










= 


" Bal to New % 


- 


1,2 4 


85 




23,887 


85 




23,887 


85 


May 


1 




1,240 


35 









Dr. 


Sieariihoat Sidtana Stock. 




Cr. 




1852, 
Apr. 1 


To B. N. Seymour 
'^ Profit^Louitiain) 


1 


6,500 
750 


00 
00 

00 


1852, 
Apr. 


3 
9 


By State B'k Mo. 
" Real Estate 


1 

2 


5,250 
2,000 

'7,260 


00 
00 


j 


7,250 


00 


r 










., 



Dr. 


Steamboat Neptune 


Stock. 




Or. 




1862, 
Apr. 


1 

7 


To B. N. Seymour 
" Cash 

*,a7!0» 


1 
1 


4,500 
75 


00 
00 


1852, 
Apr. 


16 


By Sundries 


2 


4,575 
^675 


00 




4,575 


00 


00 
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LEGER, SET IV. 

Bills Payahle. 



Apr, 



To Suridries 
" Bal. to New ^ 



7,500 

12H 

7,626 



By B. N. Seymour 

" St'b't Stock 



r Bal. fr. Old % 



Dr. 



Cash. 



1852. 
Apr, 


1 

23 
26 
28 
80 

T 


To A. Fitch 
" State B'k Mo. 
" Remittances 
" Real Estate 
" Loans 
" State B'k Stock 

To Bal. fp. old % 


1 
1 

2 
3 
3 
3 


8,000 
600 

36 
364 
200 

25 


00 
00 
00 
60 

1 


1852. 
Apr. 


1 

9 

16 
20 

80 


ByStjileE'kMo. 

" St'b't Stock 
" A. Fitch 

" Loans g_i40 65 
.. Bal. to New % 


1 

1 
2 
2 
2 


8,000 

60 
116 
200 
683 


00 
00 
00 
66 
00 
85 


1852. 


9,124 


9,124 


60 




683 


85 









Dr. 






Bills Receivable. 




Cr. 




1852. 
Apr. 


1 


To A. Fitch 


1 


3,525 


50 


1852. 

Apr. 


16 


By Sundries 


2 


3,526 


60 















Dr. 



Coffin C& Watte. 



1852. I 1862. 

Apr. 29 To State B'k Stock 3 890 00 Apr. 1 By A. Fitch 



D 


r. 




Silas George d; Son. 




Or. 




1852. 
Apr. 


26 


To Real Estate 


3 


2,135 


50 


Apr. 


1 


By A. Fitch 


1 


2,135 


50 


























1 
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LEGER, SET IV. 

Real Estale Pike Co. 



1852. 
Apr, 



To Sundries 
" Itemittances 
" Profit ^Loss {ga 



By Sundries 



Dr. 


Bonds <& Mortgages Payable. 




Cr. 


1852. 


30 


To Bal. to New % 




1 1,0 0.0 


1" 

So 


1852. 
Apr. 

1852. 


5 
9 

1 


By Real Estate 
By Bal. fr. Old % 


1 
2 


2,000,00 
9,000|00 




11,000 


ii,oooW 

ll.OOOTO 











Dr. 



Real Estate Main St. 



Cr. 



1852. 
Apr. 


9 ,' To Sundries 
T^o Bal. fp. Old % 


2 


20,00000 
3,100 


1852, 
Apr. 


27 
30 


By State B'k Mo. 
~Bal.(Inv't)t<iNetii% 


3 


600 

2 2,5 


00 
00 




23,10000 


23,100 


00 


May 




22,600 00 







Dr. 






Remittances. 






Cr. 




1852. 
Apr. 


10 


To State B'k Mo. 


2 


250 


00 


1852 
Apr. 


23 


By Sundries 


2 


260 


00 















Projit c& Loss. 



Cr. 



1852. 
Apr. 



To Neptune Stock 
" Int.&Dis. ,„„ 



y Sultana Stock 
Estate Pike Oo. 
" Main St. 
Sioux Stock 
State B'k Stock 
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LEGER, SET IV. 

Steamboat Sioux Stock. 



I8o2. 
Apr. 


16 




30 


1852. 


1 



Cr. 



To Sundries 
" Bills Pay. ^ 

" Profit SfLoii {ffain) 

To Eal. fr. Old % 



30 By State B'k Mo. 
'BaL{Inv't)to]Veto% 



309 3 
6,0000 



Interest & Discount. 



Or. 



Apr. 16 



To Sundries 
" State B'k Stoelf 



2115 

6 50 

27:65 



By Bills Pay. 
■' Profit ^Loss (loss) 



2250 

5|]_5 

27165 



Or. 



1852. 

Apr. 20 To Casli 



I 1852. 
20000 Apr. 28 ] 



Dr. 



Bonds & Mortgages Receivable. 



Cr. 



Apr. 26 To Real Estate 



3 1,500 00 



Dr. 



State Bank of Missouri Stock. 



Cr. 



1852. 

Apr. 27 To State B'k Mo. 
" 3 " Profit ^Los»[gain) 



1852, = =- 

May 1 To Bal. fr. Old % 



1,920 



2,025 



Apr. 



By Sundries 

" Cash 

'Bal.{Inv'£)toNm% 



1,500,00 

25,00 

5 00|0 

2,025:00 
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TRIAL BALANCE, LEGER, SET IV, 

Bela N. Seymour 

Albert Fiteh 

State Bank of Missouri --.-..- 
Steamboat Sultana Stock .-.--.. 

Bills Payable 

Cash 

Real EstatePite Co. 

Bonds & Mortgages Payable ...... 

Rea] Estate Main St. 

Profit & Lobs 

Steamboat Sious Stock -.-.-.. 
Interest & Discount ..------ 

Bonds & Mortgages Eeceivable . - - . . 
State Bank of Missouri Stock ...--. 



INVENTORY-BOOK, SET IV. 



8,450 



Property remaining unsoW, April 30tli, 1852 : 
House & Lot, No. 95 Ma.in St., valued at 
One-FourtL Steamboat Sioux, " " 
10 Sbares State Bank of Missouri Stock, @ S50 pr. Sh. 



STATEMENTS, SET IV. 
The total frains accruing from tkis business are ....--- $4,803.35 

" " losses " '1 " II " 455,15 

Making tie firm's net gains ..--.-. $4,348 20 
Each partner's share is i of 84,348.20 = 82,174.10. " 

Tbe total assets* at closing are $32,424.20 

" " liabiliticst " " 11,126.00 

Making the firm's not capital or present worth - S21, 298.20 

Net capital of B. N". Seymour at commencing, as pr. credit Bal. of his ^ - - $8,500.00 

Add his i net gains, as above 2,174.10 

His net capital is $10,074.10 

Net capital of Albert Pitch at commencing, as pr. credit Bal, of his ^ - - - $8,500.00 

Deduct Am't withdrawn for private use 50.00 

Bal. remaining to credit of his ^ $8,450.00 

Add his i net gains, as above 2,174.10 

His net capital is $10,624 10 

B. K. Seymour's net capital or present worth $10,674.10 

Albert Fiteh's " " " « " .... 10,624.10 

Firm's present worth, as above ... - 821,298.20 
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STATEMENTS {continued). 
Therefore : — 

In a partnership business, where the partners invest equal net capital, do a gaining husiness, 
and share alike in gains, 

Deduct total losses from total gains — to find firm's net gains. 

Diride firm's net gains equally — to find each partner's net gains. 

Deduct total liabilities from total assets — to find firm's present worth. 

Add each partner's J net gains to the credit balance of his account — 1« find Lis present worth. 

The present worth of the two partners, added together, must equal the pi-esent worth of the 
firm. 



QUESTIONS FOIl REVIEW, SET IV. 

Wherein does the plan pursued in Sets IV and V difi'er from the Italian method ? 

What does the general rule for journalizing now become ? 

Which is the book of original entry ? From which are all postings made ? 

Where may the various auxiliary books, omitted in this Set, be found ? 

Is Set IV an individual or partnership business ? Prosperous or adverse ? 

How do the partners share in gains and losses ? 

Which are the first accounts to be opened on the Leger, in partnership boots ? 

How does the closure of the Leger differ from the closure ia Sets I, II, and III? 

How ia Profit & Loss account to be closed ? 

When and for what purpose is the Second Trial Balance to be taken ? Of what will it consist? 

In the following transactions of a firm, what are the debits and credits — and why ? 

lat. Investment by one partner of cash deposited in a hank, and of a portion of two steam- 
boats. [Bear in mind that in Set IV a Bank account is kept in the Leger.] — 2d, Assumption 
by the ihm of a note which that partner owes. — 3d, Investment by the other partner of cash, 
and a note he holds against another person. — tth, Assumption by the firm of this partner's 
indebtedness to two different persons.— 5th, Deposit of cash in bank. — 6th, Sale of portion of 
a steamboat for cash deposited in bank. — Tth, Purchase of a farm in Pike Co., and payment by 
a check on the bank, and by the firm's notes secured by mortgage on the property.— 8 th. Draw- 
ing cash from the hank, pr. cheek. — 9th, Payment of the firm's portion of repairs of steamboat, 
— 10th, Payment of cash to a partner for private use. — 11th, Purchase of a house and lot on 
Main St., and payment by portion of a steamboat, by check on bank, and by the firm's note 
secured by mortgage. — 12th, Draft of money from bank, and remittance of it abroad, to an 
agent, to be used by him as directed. — 13th, Sinking of a steamboat partly owned by the firm, 
and receipt of cash for the portion covered by insurance — balance lost. — 14th, Purchase of por- 
tion of a steamboat, and payment by a note which the firm holds against another person, by 
cheek on bank, and by cash — the note not being yet due, and the firm allowing a discount 
thereon. — 15th, Issuing the firm's note for insurance on their portion of a steamboat. — 16th, 
Loan of cash. — 17th, Receipt from an agent abroad of a portion of the money previously 
remitted to him, with information that he has used the balance in making repairs on farm in 
Pike Go. — 18th, Sale of farm in Pike Co., and receipt of payment by offset of an account we 
owe, by cash, and by another person's note secured by mortgage. — 19th, Purchase of stock in 
bank by check on the bank. — 20th, Deposit in bank of money received for rent of house and 
lot on Main St. — 2l3t, Return of money loaned out. — 22d, Sale of bank stock, and receipt of pay- 
ment by canceling the firm's indebtedness to another person, by interest thereon, and by cheek 
of another person deposited in bank. — 23d, Keeeipt of cash for dividend on bank stock. — 24th, 
Receipt, pr. check deposited, of a portion of the net proceeds of steamboat's trip to New 
Orleans. — 25tL, Discount of firm's note, and payment of amount (less discount) by check on 

What are the total gains of the firm in Set IV ? Total losses ? Net gains ? 

What is each partner's share of net gains ? How found ? 

What are the total assets of the firm ? Total liabilities ? Net capital ? 

What is the net capital of B. N. Seymour? How ascertained? 

What is the net capital of Albert Fitch ? How ascertained ? 

In such a business as Set IV represents, how can you find the firm's net gains? How each 

partner's ? How can you find the firm's present worth ? How each partner's ? What must 

the present worth of the two partners, added together, equal ? 
104 
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TIMOTHY H. PORTER & CO. 

SET V. 

PRODUCE, GEOCEEY, AND DOMESTIC SHIPPING 

BUSINESS. 
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HISTOET AND ELUCIDATIONS, SET V. 

Oincinnati, June \st, 1852. 

Timothy H. Porter, David Harrington alid George Andereort have this day formed a 
partnership to conduct a produce, grocery and domestic shipping business. Porter 
and Harrington are to furnish the capital as agreed, and to receive interest thereon ; 
and each is to share two-fifths of the gains or losses. Anderson is to share one- 
fifth of the gains or losses. Title of firm — "Timothy H. Porter ^ Co." 

T. H. Porter invests in Cash $10,000. 



David Harrington invests in Cash $10,000, and in Mdse., pr. Invoice, $3,125. 
He owes on Bills Payable, pr. B.-B., which the Pirm assume, $2,238.36. 
Making his Net Capital $10,88i3.64. 

T. H. Porter prodiices tlio firm vsJue in Cast. 

Pajablo, asBumed by the firm. 

Geocgo Andoraon requires neither a, debit nor a credit at this lime ; liut, in posdng, hia account si 
the third opened in the Leger, tlial the parlner'a oceonnts may aland together. 

^~ No Bank amount is kept in the Leger in this Set. 



2d 



Sold to Booth & Plumley 150 Bhis. Mess Pork @ $9.50; and 100 Bbls. Lard, 
20,000 lbs. @ 6y— total Am't $2,675. 

Kec'd, in payment, 14 Hhds. Sugar, 15,400 !bs. @ Qf ; David Harrington's Note, 
their favor, assumed by the Firm at commencing business, due 29th inst., for 
$1,500 ; and Cash for Bal. of Sale and for Discount on Note, $257.75. 

Discount on David Harrington's Note for 27 days is $6.75. 

Mdae., Bills Payable and Cash have coat value. Mdse. aud Discount have produeed value. The entry 



Paid in Cash David Harrington's Note, favor of Charles Elliott k Bro., assumed by 
the Firm at commencing business, dated Mar. 2d, @ 90 days, with Int. from date. 
Am't of Note $738.36— Int. 93 days (including Grace). 

Eeolion the intareat on this note first, nnd then make the proper entry. Eilla Payable and luteroat have 



Bought of Joseph Suydam & Co. 125 Bbls. Superfine Flour @ $4.25; 100 Bbls. 
Extra Mess Pork @ $9 ; 600 Bbls. Mess Beef @ |11 ; 100 Bbls. Prime Beef @ 
$8.50 ; 50 EbJs. Beef Hams @ $16 ; 50 Bbls. Pearl Ashes @ $4.30— total Am't 
$9,896.25. 

Paid in part by 14 Hhds. Sugar, 15,400 lbs. @ 6y ; and Cash for the Balance. 

Mdse. haa cost value in Mdse. and Cash. 

In auch onsea aa this, Mdse. migU he considered as cnsting only the balance paid for it in Cash — the entry 
would then be " Mdse. Dr. To Cash $8,895.25 ;" hut the belter way is to debit Mdse. the full amuunt $9,896.25, 
and credit Mdso. and Cash ; thus letting the Mdse. account show the entire dealings in Mdso. 

4th 



d pr. Steamboat Crescent City, Forbes master, and consigned to Goodhue & Co., 
New Orleans, to be sold on our account and at our risk, 125 Bbls. Superfine Flour 
@ $4.25 ; 200 Bbls. Mesa Beef @ $11. 

Pwd Drayage in Cash $10.25. 

Passed our Note, @ 30 days, to the Western Insurance Co., for Ins. on $2,777.22 @ 
V% and for Policy $1. 

heading or title, ander nhioh to keep an account of them ; just aa goods at home have th.e title of "Merohnn- 
diae." The title usuoUj BBsnmed is "Shipment" or "Adeeature," to such a place or to such a party. You 
may call this "Shipment ta New Oileane," wliich account ha£ coat value in the amount paid for the goods, 
and in the expenses attending the shipment of the same. 

Sundries ;— to wit, Mdaa., Cash, and Bills Pay., have produced ralne. 

P^- Explain Mly every debit and otedit made in tho Day-Book. 

5th 



i Cash for sundry Repairs of Store $30. 
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HISTORY AND ELTTCIDATIONS, SET V. 

Cincmnati, June T,ili, 1852. 

Bought of Claremont,. Smith k Co., on %, 200 Bbls. Mess Beef @ $11.12i. 
. _ 7tii ^ — ___ _ 



Shipped pr. Steamboat Henry Cky, Gaines master, and consigned to Osterhaut & 
Evans, Mobile, to be sold on our account and risk, 50 JJhla. Pearl Ashes @ $4.30 
200 Bbls. Mess Beef @ $11,121 

Paid Gash for Drayage $8 ; also to the Ohio Insurance Co., for Ins. on $2,480 @ V-Jo 
and for Policy $1. 



11th ■ 



Rec'd pr. Steamboat Isaac Newton, Manning master, from Van Ceursen & Co., N. 0., 
Mdse. previously ordered by us, to wit: — 30 Hhds, N, 0. Molasses, 3,000 Uals. @ 
25^ ; 30 Hhds. N. 0. Sugar, 30,750 lbs. @ 4^. 

Paid, in Gash, the Freight, Drayage, &e. on above Mdse. $36. 

Mdse. haa cost the firm ralue. Van Daaraen A Cn,, una Caali have produced tlio firm ralue, the former by 
fnrnishiiig the goods without pay, tlie latter by paying freight. 



■ 12th ■ 



Purchased for Cash, of Bowen h Bros., of this Gity, their Bill of Exchange on 
Lafitto & Dalton, N, 0,, and remitted the same this day to Van Deurscn & Co., in 
payment of Am't due them, $2,133.75. Paid \% Prem. for the Bill. 

rirat calculate the premium on S2,133.T5 %i%, and then malt a the entry. 

Van Daursen k Co. and Premium have coal the firm value. Cash has produced Talue. 



- 14th - 



Bought of Daniel Liebrand & Co., on our Note @ 4 mos., 2,500 Bush. Ohio Wheat, 
delivered on board the Steamboat Buena Vista, Taylor master, @ $1.03 per Bush., 
and shipped the same to Austin & Spicer, Galveston, Texas, to be sold for our 
account and risk. 

Issued our Note, @ 15 days, to the Cincinnati Mutual Ins. Go., for Ins. on $2,608.61 
@1'^ and for Policy $1. 

BLlpment to GalYealon baa east value ia Bills Poyablo. 

17th 



Sold to Richard Stockton & Go. 20 Hhds. N. 0. Molasses, 2,000 Gals. @ 27;*; 100 

Bbls. Prime Beef @ $9 ; 100 Bbls. Mess Beef @ $11.50. 
Kec'd Cash in part, $1,295; their Note @ 60 days, for Bal., including Discount, 

$1,308.74. The Discount on Note ($1,308.74) is for 63 days. 

CBsh and Bills Eeceivaljle tste coat tlie firm value. Mdse. and Discount have produced valna. 

Hadion this discount in the emma manner as interest ia calculated, and if right, the amount obtained and 
the total amount of Mdae. here Bold, added together, will eijaal the gross sum of the money and nota received 
in payment 
_ __^_ ISth — ^ ^ ___. 

Accepted Claremont, Smith & Go.'s Draft on us, @ 30 days' sight, favor of Oakland 
& Co., for $1,000. 

Claremont, Smith A Co. have cost tlie Arm value in Bills Payable. 

■ -___ 23d 

Shipped, pr. Steamboat Ben Franklin, to T. W. Eoswell k Co., Vicksburg, for their 

%, and j)ursaant to their order, 150 BbJs. Mesa Beef @ $11.50. 
Paid Drayage ia Cash, $4.75. 

-n account, but for account of ai 
.swell & Co. have cost you valm 
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i HISTORY AND ELUCIDATIONS, SET V. 

Oincirmati, June 25th, 1852. 

EecM intelligence that the Steamboat Buena Vieta, on which we made a Shipment on 
the 14th inst., was wrecked in the Gulf of Mexico on the 20th inst., — ^Boat and 
Cargo total loss. 



'ins that in 



26th - 



Discounted our Acceptance of the 18th inst., @ 30 daya' sight, Oakland i 

favor, Ara't H,000. 
Discount for 25 days on $1,000 is $4.17— Bal. paid in Cash. 

Eiils Pajttblo iioa coat value in Cash and Discount, 
28th 



Paid George Anderson Cash for private use $200. 
29th 



The Cincinnati Mutual Ins. Co. has failed, and is ahle to pay but 10? on the dollar, 
of its indebtedness. Accordingly we have received from the Assignees 10% on 
the Am't of our Ins. on Ship't to Galveston of 14th inst, pr. Steamboat Buena 
Vista, which was wrecked in the Gulf of Mexico on the 20th inst. — Boat & Cargo 
total loss. 

Am't insured $2,608.61 @ 10% = $260.86, for which we received our Note of 14tb, 
@ 15 days, $33.61 ; and Cash for Eal. 

The loss of goods belonging to Shipment to Galveston ia the means of the firm's receiving $261). S5. Ship- 
ment to Galveston has Uierefore produeod the firm iliat amount of value in Bills Pajnble and Cosh. 



Eec'd an Account-Sales from Osterhaut & Evans, Mobile, of Ashes and Beef sent 

them on the 7th inst. Net proceeds |2,976.15. 
Rec'd also a Draft, remitted by them, on Eiddle Brothers, at sight (for part proceeds), 

■ffhich has been paid in Cash, $1,500.00. 

An Aaeonnt-Sales is a detailed statement of the sales of goods, and of the charges attending Ihe same. 
Adventure to Mobile has here produaed value in Cash, and in the indebtedness of Osterhaut & Evans for ths 
portion of proceeds still in their hands. 



Keo'd an Account-Sales from Goodhue & Co., New Orleans, of 200 Bbls. Mess Beef, 
belonging to Ship't to them of 4th inst. Net proceeds $2,380.86. 

Shipment lo New Orleans has produced value in tlie indebtedness of Goodhue 4 Co. 



Paid Cash for Eent of Store $75 ; for Clerk liire $100 ; for Laborers $ 



Due to Timothy H. Porter for Int. on Capital invested, $10,000, for one mo., $50. 
" " David Harrington " " " " " $10,886.64 " " $54.43. 
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TKIAL BALANCE, LEGER, SET V. 



Timothy H. Porter - 
David Harrington - 
George Anderson 

Mercliandise ... 
Bills Payable 

Interest, Discount k Preminm 
Shipment to New Orleans 
Store Expenses . . - 
Ciaremont, Smith k Co. . 
Adventure to Mobile - 
Shipment to Galveston . 
Bills Receivable 
T. W. Boswell * Co. - 
Osterhaut k Evans - 
Goodhue & Co. 



INTENTOKY.EOOK, SET V. 



200 
9,906 
5,237 



1,729 
1,476 
2,380 



10,05000 
10,941 07 



1,225 00 
49613 



25,322,94 25,322 94 





Property remaining unsold June 30th, 1852 ; 








Merchandue, 








175 Bbls. Mess Pork 


@ 19.00 


1,575 00 




150 " •' Beef 


" 11.00 


1,650 00 




50 " Beef Hams 


" 16.00 


800 00 




30 Hhds. N. 0. Sugar, 30,750 lbs. 


.04' 


1,460 63 




10 " '• Molasses, 1,000 Gals. 


.26' 


262 50 




5,748 


Mi 




Ship't to ISnw Orleans, 
125 Bbls. Superfine Elour 










" 4.25 


631 


25 




6,279 


38 









STATEMENTS, SET V. 
The total losses of the firm in this business have been 

Making the firm's net losses - 

Timothy H. Porter's share is f = $618.35 
David Harrington's " "f = $618.35 
George Anderson's " " i = $309.17 



The total assets of the firm at closing are 
" " liabilities " " " " " 



■ $2,687.;iy 

1,141.42 



3,835.72 



Making the firm's net capital or present worth $19,245.20 
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STATEMENTS {continued}. 

TJmothj H. Porter inrested at commencing - - - - $10,000,00 

Add interest, as agreed ... - - 60.00 

Total credit to his account - - - $10,050.00 

Deduct Ms f net losses, as before - - - - 618.35 

His net capital is , - . . $9,4S1.65 



David Harrington invested, at commencing, a net capital of - - - $10,886.64 

Add interest, as agreed -- 54.43 

Credit balance to his account $10,941.07 

Deduct his f net losses, as before 618.35 

His net capital is ... - - - $ 10,322.72 



George Anderson has drawn out for private use, as pr. total debit 

to his aecount $200.00 

Add his I net losses, as before - - . . - 309.17 
His net insolvency is - - - - $509.17 



Add 



/ Porter's net capital or present worth - - . . . $9,431.65 

\ Harrington's " " " " 10,322.72 

$19,754.37 

Deduct Anderson's net insolvency 509.17 

Firm's present worth, as before .... $19,245.20 



Therefore : — 
In a partnership business with three partners, like the present, in which two of the 
partners invest the capital, while the other partner invests nothing, but draws out for 
private use, and they do a losing business, 

Deduct total gains from total losses — to find the firm's net losses. 
Divide firm's net losses, according to the original agreement — to find each partner's 
share of net losses. 

Deduct total liabilities from total assets — to find the firm's net capital. 

Deduct the net losses of each partner who invests capital from the credit total, or 
balance, of his account — to find his net capital at closing. 

Add the net losses of the partner who makes no investment to the debit total for 
balance) of his account — to find his net insolvency at closing. 

Deduct the net insolvency of one partner from the sum total of the net capitals of the 
other two — to find the firm's net capital — which must agree with the difference between 
the firm's assets and liabilities. 
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DETECTION AND CORRECTION OF ERRORS. 

Much has been said and written about the detection of errors in Book-keeping, and 
many Bo-catled infallible schemes have been put forth, by which to discover at a glance 
whether an error exists, and, if so, to trace it to its origin. But no plan has yet come 
before the public which will bear the test of rigid scrutiny ; and the only certainty of 
accuracy in every respect appears to be an examination of items in detail. The Trial 
Balance is the best short test of correctness in posting yet discovered, and this ia 
defective, inasmuch as errors may exist while the Trial Balance is apparently entirely 
correct : — such as posting to the wrong account, although on the right side ; omitting to 
post a debit and a credit of equal amount, &c. But if the Trial Balance is not in equi- 
librium, there is certainly an error, which must be sought and corrected. 

Detection. 

1st. See whether the pencil footings on the Leger, made preparatory to taking tne 
Trial Balance, are correct, and whether the balances of the different accounts have been 
transfened into the Trial Balance rightly. 

2d. If there is still an undiscovered error, examine each post separately, checking 
the entries in both Journal and Lcger as you proceed, until you have been over the 
whole ; and then look through again, to see if any amount remains unchecked, and, if 
BO, investigate the cause of the omission. 

In this manner, you can scarcely fail to discover the mistake, provided the Journal ia 
correct ; but great care should be taken to see that the Journal is in equilibrium before 
posting, as any discrepancy there will give you much trouble in the Leger. 

Correction. 

In the I>aij~Booh (or any other book of original entry) erasures are not admissible, 
since this book ia taken as evidence in courts of justice, and any thing obliterated or 
erased looks suspicious, would probably render invalid the entry with which it is eon- 
nected, and in some cases might even throw the whole book out of court, as evidence 
unfit to receive. Errors in it should therefore be corrected by making other entries 
explaining them ; or the erroneous entry, if it has not been journalized, may be marked 
" Void," and remain without further alteration, a new and correct entry being made of 
the transaction. 

In the Journal, erasures are sometimes admissible, although it is generally advisable 
to treat errors as directed for the Day-Book. 

In the Leger, if an entry be posted to the wrong account, or to the wrong side of the 
account, make ciphers of the figures, and leave the remainder, so as not to deface the 
Leger ; then post the entry to its proper place. If a wrong amount be posted, a.lter it 
to the right. And if a duplicate post be made, make ciphers of the figures in the 
erroneous one. 



QUESTIONS FOR REVIEW, SET V. 

How many partners in Set V ? "k 

How do thcv sliare in gains and losses ? I. -n . .1 .■ nn 

ii -"p ^, ° ^ -^ ^1 r For answers to these questions, see page 92. 

How many of the partners inveit capital r 1 life 

Is it a gaining or losing busmess ? J 

In the following transactions of a firm, what are the debits and credits — and why? 

lat, Investment of ejah by one partner. — 2d, Investment by another partner of cash ana 
Mdse. — 3d, Assumption by the firm of notes outstanding against that partner. — itb, Sale of 
Mdse., and receipt of payment by Mdse., by a note of the firm outstanding, and by cash — the 
note not being yet due, and they being allowed a discount thereon. — 5th, Payment in cash of 
the firm's note with interest on same from date. — 6th, Purchase of Mdie. for Mdse. and cash. 
Ill 



yGc 



QUESTIONS FOR REVIEW (continued). 

— 7tli, Shipment of Mdae. to New Orleans, to be sold for account of the firm, ajid payment of 
dtajage on same in cash, and of insurance by firm's note. — 8th, Purchase of Mdse. on account. 
— 9th, Shipment of Mdse. t« Mobile to be sold for account of the firm, and payment of drayage 
and insurance on same in eaah. — lOth, Receipt of Mdse. previously ordered from abroad, but 
not paid for, and payment of freight, drayage, &c. on same in cash. — 11th, Purchase for cash, 
@ i% premium, of a bill of exchange, and remittance of same to pay an account wliich the 
firm owe. — 12th, Purchase of wheat by firm's note, and shipment of same to Galveston to be 
sold for their account, insurance thereon being also paid by their note. — 13th, Sale of Mdse. at 
casli price, receiving part cash, and for the balance a note sufficiently large to cover discount 
thereon, so aa to make it equal to cash. — lith. Acceptance by the firm of a draft on them. — 
15th, Shipment of Mdse. to another person, pursuant to his order and for his account; and 
payment of drayage in cash. — 16tt, Discounting, by the firm, of their acceptance outstanding. 
— 17th, Payment of cash to a partner for private use. — 18th, Receipt of the firm's note and 
cash from an Insurance Co., for 10 % on the amount insured on goods shipped to Galveston, 
which have been wrecked. — 19th, Receipt of an account-sales of goods consigned abroad, ac- 
companied by a draft for a portion of the amount, which you immediately convert into cash. — 
20th, Receipt of an account-sales without any remittance. — 21st, Payment of store rent and 
clerk hire in cash. — 22d, Allowance of interest to two partners on capital invested 

What are the total losses of the firm in Sot V ? The total gains ? The net losses ? 

What is Porter's share of the net losses ? What is Harrington's share ? What is Anderson's 
share ? 

What are the total assets of the firm ? The total liabilities ? The net capital ? 

What is the net capital of Timothy H. Porter ? How ascertained ? 

Wtat is the net capital of David Harrington ? How ascertained ? 

What is the net insolvency of George Anderson? How ascertained? 

What is the balance resulting, by deducting Anderson's net insolvency from the amount of Porter 
and Harrington's net capitals added together ? 

In such a business as Set V represents, how can you find the firm's net losses? How each part- 
ner's ? How can you find the firm's not capital ? How can you find the net capital of each 
partner who invests capital at starting? How the net insolvency of the partner who makes no 
investment, but draws out funds for private use ? If you deduct tie net insolvency of one 
partner from the sum total of the net capitals of the other two, what will the difference show : 
— witli what must it agree ? 



QUESTIONS ON DETECTION AND CORRECTION OF ERRORS. 

Has any short and infallible method been discovered for detecting errors in books ? 

What affords the only certainty of accuracy in keeping books ? 

What is the best short test of correctness in posting yet discovered ? 

Why is this test defective ? 

Mention some errors that may exist when the Trial Balance is apparently correct. 

If the Trial Balance is not in equilibrium, what may you be certain of? 

Esplain how to detect errors made in posting, or taking a Trial Balance. 

How should an error be corrected in the Day-Book? 

How should an error be corrected in the Journal ? 

How should an error be corrected in the Leger ? 
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BALANCE SHEETS 

AND 

LEGER ACCOUNTS 



« Google 



BALANCE SHEETS EXPLAINED. 

Take a sheet of unruleiJ foolscap or letter paper, and draw a double red lino around 
it close to the edge, for a border ; then draw a pencil line across the sheet lengthwise, 
about three-quarters of an inch from the border on one side ; follow this with two other 
pencil lines, one-half that distance apart ; then draw a double red line under the first 
and last pencil lines. This serves for a heading. 

For "Stock" Sheets, commence under this heading, and rule enough lines, with 
pencil, to receive all the accounts in your Trial Balance, and leave eight extra. Now turn 
the sheet, so that the heading will be at your left, and commence ruling, with red ink, 
the money columns, after the pattern shown on the following page, dropping three lines 
after "Balance," two after "Stock," two after "Profit & Loss," and one after "Face 
of Leger." Next rule the footing and closing lines at the bottom of the columns. 

In "Partnership" Sheets, for two partners, rule twelve more pencil lines from the 
heading than your Trial Balance contains accounts ; then, in ruling for the money 
columns, drop four lines after "Balance," two after the first partner, two after the 
second partner, three after "Profit & Loss," and one after "Face of Leger." For 
three partners, rule sixteen extra pencil lines ; and, in ruling for the money columns, 
drop five lines after "Balance," two after the first partner, two after the second, two 
after the third, four after "Profit & Loss," and one after "Face of Leger." 

Having prepared your Sheet thus, and made the proper headings to it, first bring 
into it the Trial Balance of your Leger, which, you will now observe, is called in the 
Balance Sheet, "Face of Leger." 

Next, enter to each property account the property remaining unsold, as pr. Inventory- 
Book; placing the amount in small red ink figures in "Face of Leger" column, on the 
credit side, immediately below the line containing the difi'erence of 8!.;d account; and 
making the opposite entry in "Balance" column, on the debit side, in black ink. At 
this state, the sheet is like the Leger when ready to close. 

Ton will now transfer the difference of Stock, as shown in the " Face of Leger," into 
the column appropriated for it, headed " Stock ;" then follow with the next account in 
order, taking its difference into "Profit & Loss," or "Balance," agreeably to its nature; 
and thus continue until all the accounts in the " Face of Leger" have been transferred. 
In each speculating property account which has a balance of property unsold, as shown 
by the red ink entry in "Face of Leger" column, this balance must be counted in as a 
credit to the account, and then the difference must be transferred into "Profit k Loss," 
After finishing all these transfers, "Stock," "Profit & Loss," and "Balance" only 
remain open, and the Balance Sheet corresponds to the Leger when ready for taking 
the Second Trial Balance. 

Finally, close "Profit k Loss" into "Stock," when the differences of the "Stock" 
and "Balance" eolumns should just equal each other, and should both show your Net 
Capital, or Net Insolvency. 

Footing up these columns completes the Balance Sheet, which will ofw be found to 
agree with your Leger when closed. 



Balance SSieets are given for Sets I and IV. You may make these out for your 
self, and also make those for Sets II, III and V. 

Note. — When the personal accounts are numerous, they may be summed up together, 
under two heads, "Personal %j due me," "Personal ^^ I owe." See page 168 High 
School edition, or 238 Counting- House edition. 
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LEGER ACCOUNTS. 



If jou have written up the eeveral preceding Sets of liooks, individual ivnd partnership, you have 
been made auquainted with the mainjacts and principles which govern the scienoe of Double Entry 
Book-keeping, in journalizing, posting, opening and closing Legers, and making out exhibits there- 
from. Before proceeding further, it will be well to note the application of these principles to the 
different Leger accounts, tracing out the reasons for every debit and credit therein contained, and 
thereby fixing in the mind such facts as are necpesary to guide jou in your future progress. I shall, 
therefore, here furnish a concise explanation of the various accounts wbich occur ta the more simple 
business operations, omittinR such as pertain exclusively to Shipping and Commission business for a 
subsequent ^art of the Countin^Honse edition. 

Observe the fact, that the rMe for journalizing is constantly applied in these explanations ; thus 
showing that it is not only of utility as an assistant in journalizing, but is the main key for unlocking 
all the treasures of the eoience. 

Cash. 

The Caslt account is kept to show the amount of cash received, the amount paid out, 
and the balance on band at any time. 

Cash costs value, and is debited, when it is received ; consequently, the debit side 
shows the amount received. 

Cash produces value, and is credited, when it is paid out ; consequently, the credit 
side shows the amount paid out. 

The balance on hand is ascertained by deducting the total credit from the total debit. 
The debit side is always the larger as long as there is any cash on hand, since cash must 
be received before it can be paid out. 

This account is closed "By Balance." 

Note. — When no Baltavx ajVMXait a opsiwd ia Uw Legei^ Uu entrj In doelng Cafih is '* By E&Ihjicq to new account,"— and ao La 

Merchandise, and other Speaiilatmg Property Accounts. 

Merchandise account is kept to know the cost and proceeds of merchandise ; and as 
a consequence, the gains or losses thereon. 

Merchandise costs value when it is purchased — it is debited when it costs value — and 
consequently the debit side shows its cost, or purchases. 

Merchandise produces value when it is sold — it is credited when it produces value — 
and consequently the credit side shows its proceeds, or sales. 

When aU is sold, the difference between the two sides will be a gain or loss. If a 
portion of goods remains on hand unsold, this balance must be credited to the account, 
prior to closing, as an offset thus far against its cost. 

If the debit side is the larger, it is closed " By Profit &, Loss," if the credit side is the 
larger, "To Profit & Loss," always into Profit & Loss. 

Real Estate, Bank Stock, Rail-Eoad Stock, Steamboat Stock, Shipment accounts. 
Adventure accounts, and all other speculating properti/ accounts, are kept for the same 
purpose, and treated in the same manner as Merchandise account. 

Personal Accounts. 

Accounts are kept with persons to show your business dealings with them. A person 
is debited when he is the occasion of any outgo or expenditure to you; in other words, 
whenever he coats you value ; and he ia credited whenever he produces you value in any 
■way. 

The debit side shows what the person owes you. 1 f The difference shows the balance 

The credit side shows what you owe the person, j \ either due you or due hire . 

These accounts are closed either "To Balance" or "By Balance." 
117 
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LEGER ACCOUNTS {continued). 

Sundry Debtors. Sundry Creditors. 

Sundry Debtors. — Thia account is tlie representative of persons who owe yon, and 
18 used to avoid opening numerous petty accounts upon the Leger. It contains entries 
to persona with whom your dealings are too limited to open a separate account to each. 
On the debit side of the account, in the Leger, instead of writing " To Merchandise," 
(or " To" whatever other title constitutes the balancing entry,) it is customary to place 
the name of the person who is debtor, thus—" To John Barbour," " To Samuel Black," 
&c., — and by this arrangement you can see in the account who it is that owes you. 
Then each credit is commonly posted on the same line as the debit which it cancels — 
leaving a blank space opposite to the names of such persons as have not paid. 

The closure is " By Balance." 

Sundry Creditors. — This account is exactly the reverse of Sundry Debtors, in its 
treatment and the mode of entry to it : — and is kept for the same purpose, viz, to avoid 
opening numerous petty accounts upon the Leger. 

Bad Debts, or Suspended Debts. 

Into this account are transferred such personal accounts as are considered of too 
doubtful a character to be relied upon as constituting a part of your assets. It is 
closed "By Balance," hut whenevet any portion is positively ascertained to be bad, 
that portion is closed into "Profit & Loss," 

Bills Receivable. 

The object in keeping this account is that you may know the amount of other persona' 
notes received, the amount that has been paid, and the balance yet due you. 

Whenever you receive a note, it costs you value, and this account is debited ; therefore 
the debit side shows the amount of notes received. When a note which you hold is paid, 
it produces you value, and this account is credited ; therefore the credit side shows the 
amount paid. The debit side is always the larger, if either, and the excess shows the 
balance of notes on hand unpaid. 

When all the notes you hold are paid, this account closes itself; but if any remain 
unpaid, it is closed "By Balance." 

Bills Payable. 

Bills Payable account is kept that you may know the amount of your own notes issued, 
the amount taken up, and the balance still outstanding against you. 

Whenever yon issue a note, it produces you value, and Bills Payable account is cre- 
dited, hence the credit side shows the amount of notes issued. When a note which you 
liave issued is taken up by you, it costs value, and Bills Payable account is debited, 
hence the debit side shows the amount taken up. 

The credit side is always the larger, if either, and the excess shows the balance of 
/iotes outstanding unpaid. 

When all the notes issued are paid, thia account closes itself, but if any remain unpaid, 
it is closed "To Balance." 

Bonds & Mortgages Receivable. 

Bonds & Mortgages Receivable are a class of Bills Receivable, and might be -kept 
under that head, but it is usually preferable to open a separate account, which is treated 
precisely like Bills Receivable. 
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LEGER ACCOUNTS, {continue^. 

Bonds ^ Mortgages Payable. 

Bonds & Mortgages Payable are a class of Bills Payable. This account is treated 
precisely like Bills Payable account. 

Bank. 

Wlien a Bank account is kept, it is similar in its treatment to Cash and Bills 
Receivable, the debit side showing the amount of value deposited in bank, and the eredit 
side the amount checked out : consequently the difference is a balance in bank — closed 
"By Balance." 

Generally no Bmk account is kept in the Leger, and sums of money in bank are 
counted IS ciah on hand m balancing the Cash account. Your dealings with the bank 
would then be legwlated by the Bink Book and Check-Book. 

Premium, Interest, Discount, Exchange, Commission, Guarantee, Insu- 
rance, Ea^enses, Charges, ^-c. 

The'ie and similar accounts ire kept to ascertain what they cost you, what they pro- 
duce you, ind, as a consequence, \\bethei you gain or lose thereon. 

Excels of deht shows i laiger amount of cost than proceeds, and a consequent loss 
upon the account , while excess of credit shows a larger amount of proceeds than cost, 
and a consequent ffatn 

These accounts are ali^ays closed into "Profit & Loss." 

Remittances. 

Remittances account is used for preserving a record of sums sent to agents to be 
applied by them for your benefit, according to your direction. 

This account costs you value, when you send the money abroad, and is debited ; 
hence the debit shows the amount remitted to your agent. 

It produces you value, when the money previously charged to it is used in transacting 
your business, or is remitted to you again ; hence the credit shows the amount disbursed 
hy your agent. The difference shows a balance still in the hands of the agent, and ia 
closed "By Balance," the debit being always the larger, if either. 



This account may also be used for preserving a record of sums remitted to you, to be 
disbursed for others. In this case the credit side would receive the first entries, and 
would be the larger so long as any funds remained in your possession ; and therefore 
the closure would be "To Balance." 

Loans. 

This account is used as the representative of persons to whom you loan and of whom 
yon borrow money. 

The debit side contains suras loaned by you to others, and payments by you of 
moneys previously borrowed of others, because in these cases the Loans account costs 
value. 

The credit side contains sums borrowed by you of others, and payments by others of 
moneys previously loaned to them, because in such cases the Loans account produces value. 

If the debit is larger, it shows you have money due you on loans — if the credit is 
larger, it shows that you owe borrowed money. 

it is closed " To" or " By Balance." 
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LEGER ACCOUNTS, {oontmued). 

Profit 4" Loss. 

This account is the receptacle of your gains and losses in business. During the 
husiness, any outgo or expenditure which has no other appropriate account for its recep- 
tion, is debited to thia account, and any income which cannot properly he claaaea under 
another head, is credited to this account. In closing the books, all gains and loases 
are transferred into this account, losses being placed on the debit, and gains on the 
credit, as in the accounts from which the transfer is made. 

Therefore : — The debit side contains losses. 
The credit aide contains gains. 
The difference ahows net gains or losses. 

This account is dosed into Stoei:, or into the partners accounts. 

Stock. 

This is your representative, when conducting business without a partner, and is used 
instead of jour own name. 

Debts at starting, sums drawn out during the business, and net losses at closing, are 
placed upon the debit side of Stock ; — Effects invested at starting, sums invested during 
the business, and net gains at closing, are placed upon the credit side. 

After receiving the gains or losses, if the credit of this account is the larger, the 
excess is your net capital; if the debit is the larger, the excess is your net insolvency. 

It is closed into Balance. 

Partners' Accounts. 

The debit side of a Partner's account contains debts assumed by the firm for him, 
either at starting or during the business, sums received by him from the firm, and his 
share of the net losses at closing : The credit aide contains his investment at starting, 
sums invested during the business, and his share of net gains at closing. 

After receiving the g^ins or losses, an excess of debit shows net insolvency, an excess 
of credit net capital. The account ia closed into Balance. 

Balance. 

When this account has received all the balances which are closed into it, the debit 
side contains the available means of the individual or firm whose busineaa is represented, 
consisting of property on hand, and balances of accounts due, styled resources or assets. 

The credit side contains the indebtedness of the individual or firm, styled liabilities. 

If the difference be a debit excess, it is net capital; if a credit excess, it is net 



The balance brought down from Stock account closes this account. 

In a partnership, the balances from the several partners' accounts close it. 

N. B. The final pkooj of Douele Entky BooK-KEEriNO consists in the agreement of Sioc J and Balance 
flifferencea ; and is the result of an arraDgement to bring all the gains or losses of tie business through 
Profit & Loss into the account of Stock, thus increasing or diminishing tiat account just in the Same pro- 
portion that the assets and liabilities are increased or decreased, as shown in tie Baiance account. 

In the closure of the Legara to the first three Sets of books given in this worli, a Balance acconnt has 
been used, belieTing that you mould therehy obtain a better knowledge of the agreement between accounts 
which show g^ns and losses, and accounts which show assets ami liabilities. In actual business, however, 
this account is seldom, or never, used, and it is therefore omitted in the other Legers given. But the same 
principles apply in closing Legera viUhout tie Balance account as with it ; and the same pkoof esists, since 
the asseii and liabilUiis are at really contained in the Leger, although found under the vari 
nflually closed into Balance. (Continued on page 183 Counting-House edition.) 
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QUESTIONS ON LEGER ACCOUNTS. 

For what purpose is the Cash account kept ? 
"What does the debit side show, and why 't 
What does the credit side show, and why ? 
How is the balance on hand ascertained ? 

■Whichsidemii8tbethelarger,if either? How is the account closed? 
Why is Merchandise account kept ? 

What does the debit show, and why? What does the credit show, and why? 
When all is sold, what will the difference between the two sides be ? 
If a portion remains unsold, what is to be done prior to closing ? 
How is this account closed ? 

Why are Meal ^Estate and other speculating property accounts kept, and how treated ? 
For what object are personal accounts kept ? 

What \a shown upon the debit ? What upon the credit ? What by the difference ? 
How are these accounts closed ? 

Of what ia the account of Sundry Debtors the representative ? Why is it used ? 
WTiat does it contain? How are entries made therein? How closed? 
Explain the account of Sundry Creditors, and its use. 
Explain Bad Debts, or Suspended Debts. 
For what is the account of Bills Receivable kept ? 
What does the debit show ? What does the credit show ? 
Which side is the larger, if either, and what does the excess show ? 
How do you close this account ? 
Explain the object of BilU Payable. 

Explain the credit — the debit. Which side is the larger, if either ? 
How is this account closed ? 

Explain Bonds ^ Mortgages Receivahle. Explain Bonds ^ Mortgages Payable. 
To what ia Bank account similar in its treatment ? 

What does the debit — the credit — and balance of this account show ? How closed ? 
Is a Bank account usually kept in the Leger ? 

Why are accounts kept with Premium, Interest, Bxpenses, and the like? 
What is shown by an excess of debit ? What by an excess of credit ? 
How are such accounts closed ? 
For what is Remittances account used ? 
When do you debit, and when credit Remittances, and why ? 
Which side of Remittances is usually the larger and how is the closure made? 
For what other purposes may this account be used ? 
What does the Loans account represent ? 
What does the debit side contain ? What does the credit ? 
What does the difference show, and bow is the account closed ? 
Of what ia Profit ^ Loss the receptacle ? 
During the business, with what ia it debited and credited ? 
In closing the books, what are transferred into it ? 
What does the debit contain ? What does the credit ? 
Wbat does the difference show ? How is the account closed ? 
Whom does Stock represent, and instead of what is it used 1 
What items are placed upon the debit aide ? What upon the credit ? 
How does it show the net capital, or net insolvency ? 
How is it closed ? 

What does the debit, and what the credit of a Partner's account contain ? 
After receiving the gains or losses, what does. the difference show? How closed? 
What is contained on the debit side of Balance account ? What on the credit ? 
What does the difference show ? How is the account closed ? 
Wherein does the final proof of Double Entry Book-keeping consist ? 
Of wliat is it the result ? 

Is Balance account generally used in business ? 

Does the same proof of correctness exist in closing without a Balance account aa with it ? 
Q 121 
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THOMAS HARVEY & CO. 

SET YI. 

FOREIGN SHIPPING AND GENERAL COMMISSION 
BUSINESS. 
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EXPLANATOKY REMAKES, SET TI. 

In every thing connected with this Set, my endeavor has been to make it pre-emi- 
nently ^nrt^icaZ. To accomplish this the better, I visited, in the spring of 1849, some 
eight or ten of the heaviest shipping -houses in New York and Philadelphia, and con- 
versed at length with the Principals, and with their Book-keepers, on the nature of 
foreign transactions; the port-charges, duties, and other expenses incidental to traf- 
ficking at foreign ports ; the method of making payments in, and the currency of 
different countries, &c. &c. I procured actual foreign Invoices, Ac count- Sales, and 
Account- Currents : examined into the method of keeping books adopted by the different 
Accountants with whom I conversed, and compared their ideas with my own: had 
interviews also with several gentlemen who were formerly Captains in the East India 
trade : and have thus striven to embody the experience of many, for the good of all who 
may take the trouble to investigate the following pages. 

There are some details connected with this business which are too extended to be 
embraced within any limits that could be reasonably appropriated to it, but a little 
thought will readily supply them. Such details as are given may be relied upon for 
accuracy, especially in the Adventures to Canton and the West Indies, in which the pro- 
portionate expenses, the time required to make the voyages, and the season of year 
best adapted to them, have been carefully arranged. 

The length of the Canton voyage has forced me to occupy about a year's time with 
this Set, and I have divided this time into three periods of four months each, in order 
to represent, so far as the closing of the hooks and the agreements of the partners are 
concerned, a three pears' business — the first two years with two partners, and the last 
with three partners. At the end of the first year (represen.'ed by four months) the 
accounts are closed in the Leger, by bringing the balances down to now account ; and 
at the end of the second, when another partner enters the Firm, the books are supposed 
to be fuU, and new ones to be purchased, into which the business is transferred. The 
two Day-Books and Legers are distinguished by being lettered "A." and "B." 

The Cash-Book, in conformity with the usual practice of Shipping-houses, is made one 
of the main hooks of original entry, and then, at the end of every month, tbe entries 
from it are transferred into the Day-Book, from which all postings are made to the 
Leger. By this means, the Cash account, to which the debits and credits are very 
B but one debit post and one credit for each month. 



CASH-BOOK, SET VI. 

The Cash-Book ia always an important book, for the Cash account is found to be the 
most difficult to keep correctly of the whole list of accounts, because Cash is the basis 
of all trade, and is constantly passing out for purchases and expenses, and coming in 
for debts and sales. 

In Double Entry, as well as in single, the debit side of this hook contains all cash 
received, and the credit side all cash paid out, and the difference between the two sides 
(or the debit excess) should always show the exact amount of cash on hand, counting — 
if you keep no Bank account in the Leger — the amount in bank, as well as that which 
is not in bank. This balance should also agree, at all times, with the balance of the 
Cash account in the Leger, when that account is posted up. 

In connection with Sets I to V inclusive, a Cash-Book would be only for the purpose 
just mentioned, to preserve the Cash account from errors ; but, as used in this Set, it 
has another and still more important office, for it is the exclusive and only book of 
original entry for cash transactions, and the Leger titles (as well as the explanations) 
should be carefully ascertained and correctly recorded, otherwise the Day-Book entries 
therefrom will be erroneous. Although generally the Cash-Book may be balanced daily, 
or at such times and as often as suits the taste and convenience of the hook-keeper, yet, 
aa here used, it will be found more convenient to make a formal balance of it but once 
a month; in order that the monthly total debit footing of this book (less tbe balance 
124 
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CASH-BOOK {continue<T). 

brought down at the cornmencement of each month) shall agree with the gross amount 
of the entry *' Cash To Sundries" in the Day-Book ; and that the total credit footing 
(less the balance at the close of each month) shall agree with the gross amount of the 
entry " Sundries To Cash" in the Day-Book. But once a week, or as often as it ia 
wished to make trial of the correctness of the Cash account, the debit and credit columns 
may be footed up on a scrap of paper, and then the amount of cash in bank (as shown 
by the Check- Book) and the amount in Safe may be added together, and if their sum 
be equal to the difference of the cash columns, it proves the account correct. 

Some transactions require entries on both the debit and credit sides of the Cash-Book 
at the same time, as, for example, on the 10th Nov., we have Cash Dr. " To Bills Re- 
ceivable, No. 8, discounted at Phenix Bank, $5,530.42," as if the firm actually received 
the full amount of the note ; and then, on the opposite side. Cash Cr. " By Discount 
on Bills Rec, No. 8, pr. contra," for the discount on the note. 

In making out Account-Sales and Account- Currents, the Cash-Book, which is not 
posted until the end of the month, must be examined, to see if any items are entered 
on it which will affect the Account-Sales or Account-Current. So also in the settlement 
of accounts with individilais. 

LEGERS, SET VI. 
The accounts of Ship Massachusetts and Adventure to Canton are both left open in 
closing Leger A, because there is no means of ascertaining the value of the property 
unsold belonging to either of them. As Insurance has been effected thereon, however, 
it may be considered safe for the firm to estimate each of these accounts as secure for 
its cost thus far, and to let them remain open, counting nothing gained or lost upon 
them as yet. 

There are various ways of transferring accounts from one Leger to another. Some 
open a Balance account in the old Leger, closing all the accounts into it, as shown in 
the first Sets given in this work, and then make a Day-Book entry of the eifects and 
debts on commencing the new business. But the method here shown, of transferring 
the differences of the accounts direct from one Leger to the other, answers the purpose 
equally well, when all the accounts are to be transferred, and saves considerable useless 
writing. Great care should be taken, however, to have equal amounts of debits and 
credits appear in the new Leger at starting, since, if there is not an equilibrium, the 
Leger will ever after be out of balance ; just as a pair of scales, with one side heavier 
than the other, if you continually add equal weights to the two sides, will never hang 
true. To he sure, therefore, that you are in equilibrium, it will be well always to take 
n Trial Balance of the new Leger immediately after opening alt the accounts therein. 

INSTRUCTIONS EOR WRITING UP, SET VL 

In Cbs CountingAousa edition, the Day-Booka, Cast-Book and LegorB ftra given, because Acconntants and others 

meroial Institutions, the pnpila wiU be of Buffieient age and discretion' to eonault thoir own beet intorests by not CM>n- 
aulting the book until after they have finished the work for tbemselTes. But Id the High-School edition, thesa boots 
me omitted, and are inserted in tbe Koj, for the nse of teachers or of prirate Btadents. 

The MHO'S of *e business ia given, aa in Sota IV and V, and from this the pupil will make out his Day-Books and 
Cash-Book, first on loose sheets of paper for correction, and then in the blank books whieh are prepared for them, 
Trsusactions in no irise connected nith cash are to be entered only in the Say-Book — exclusive eash tranfactionfi, only 
in the Cacb-Book — and tlioss of a mixed nature, in both Day-Book and Cash-Eook, as elucidated. At the end of each 
mont^ transfer to the Day-Book all tlie entries made in the Caah-Book during the raontb. Commence nith the debit 
side — " Cosh To Sundries" — and enter the rniious receipta to the credit of the proper acconnts, and place together th 
several sums received at different times from the same account, eo aa to add np and post them in one amount to th 
Leger. This renders it neceasarj to look over the irbote of tiie Caah debits carefully for each account entered, to find 
all Che receipts tiierefrom ; and, to avoid omissions and errors, check each sum in the Cafh-Book, as Eoon oa journal. 
iiod. To afford convenient reference from the Day-Book to the Cash-Book at any time, atSjt to each sum its proper 
date. Having completed the debits, next jonmaliie the credit eide, saying "Sundries To Cash," and debiting all 
aocounta for which payments have been made during the month. 

The two columns for dollars and cents are not nsed to distingTiish debita from credits, but the first is for jtems, ana 
the second for the extension of sums totaL In pasting the entfies transferred from the Cash-Book, the Isiit day of liw 
month may be used for the date in the Leger. 

of the books. In the Elucidations, " [D.-B.]" signifies "ontor in tho Day-Book," and "[C.-B.]"—" enter in Iht 
Cash-Book." 
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HISTOET AND ELUCIDATIONS. SET YL 

New York^ July 2d, 1852. 

Thomas Harrey and Salmon P. Nison have this day formed a partnersliip for conduciing a 
foreiffn shippinr/ and general communion business; the parties agreeing to furnish equal 
capital, and to share alike in gains and losses. No Interest account is to he kept, Settlo- 
menta are to be made yearly, and each partner's share of gains, if any, accruing from tbo 
hnsioess, to be added to his account, as a new inveatment. The partners can draw out fundsj 
from time to time, as needed for private use. Title of Firm—" Thomas Harvey & Co." 

Thomas Harvey accordingly invests as follows ; 

Cash in Phenix Bank 9,000.00 

Ship Massachusetts, valued at 25,000.00 

A Note against Bagley & Thompson, due Aug. 10th, No, 1, 1,000.00 SS5,000.00 

Salmon P. Nison invests 

Casb in Bank of Commerce 10,750.00 

Do. on hand in Safe 318.75 11,068.75 

A Note against Wm. Longfellow, due July 20tli, No. 2, 4,500.00 
" " " JonasSavage&Co.," Aug. 30th, "3,2,225.50 
" " " Kzra Coe & Co., " Sep. 8tli, " 4, 645.00 
" " " John Vanarsdale, " Nov. 2d, " 5, 1,960.75 9,331.25 
Ginseng, amounting, pr. I.-B,, fol. 1, to 14,000.00 

Store Fixtures, valued at 600.00 $35,000.00 

By agreement, the Notes are to be received by the Firm without Discount. 

% BUlB Rwi, JW™, and Knpanses cosl°thf flm ™\\k. "s. P. Nl 'ou'piwlueK'llie firm yalua™' jP'-I'J 

'^—l — !!_' 9th "' 



We are preparing the Ship Massaehuseff s for a voyage to Canton, China ; and have freighted 
her in part with Merchandise consigned to Hughes, Miller & Co., of that city, to he sold for 
our % and risk, as pr. O.-I.-B., fol. 1, to wit : 
Drills, Bo't of A. A. Lawrence & Co., pr. I.-B., fol. 1, on our Notes, 
No. 1 @ 4 mos for 14,000.00 

" 2 " 6 " " 14,000.00 

" 3 " 8 " " 1 4,000.00 42,000.00 

Ginpeng from Store, invested hy S. P. Nixon, aa pr. I.-B., fol. 1, 14,000,00 
Lead, Bo't of Haines, Hampton & Co., pr. I.-B., fol. 1, pr. 

Check on Bank of Commerce, Am't 7,000.00 $03,000.00 

Passed our Note No, 4, @ 12 mos., to the Atlantic Insurance Co., 
for Ins. on $72,000, @V% 1,080.00 

And for policy 1.25 1,081.25 

Com. on $63,000, @ 2= ^ 1,575-00 2,656 .25 

Due, pr. Average, Nov. 12th, $65,656.25 

■hat tlUe jnn gin Uiia Toysge, so (hat whatever namx Is once usnmed bo pwsertea nnlfhrmly hi 
"■ " Adventure No. 1," » AdTonfuro pr. Ship MiiseBclni- 



moklng sU KDhgeqnonC dFMU or credtta to It, Tt lalght he leirii^ 

mils Adventure ha« now oost value, and JHIIb Vsj., Nd«, Haines, Huaploii k Co., and Com, hai 



nssrr 



d with John Hollingshead & Co. to bring home for them, from Canton, in the SJiip Mas- 
Lusetts, Fillmore master, 250 Tons Freight @ $20 pr. Ton, allowing them also the privi- 
lege of sending out Freight to Canton, by said Ship, to an amount not exceeding 200 Tons, 
free of charge. 
A Captain, 1st and 2d Mates, Carpenter, Steward, Cook, 10 Seamen, and 2 Boys, compose the 
crew of the Ship Massachusetts. 

__ _ _ _ 
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niSTOKY AND ELUCIDATIONS, SET VI. 

New rbrk, July 12lh, 1852. 

Bo't of various Persons, as pr. Bills, the following Provisiona for Ship Massachusetts : 

Pr. Check on Phenk Bank, 20 Bbla. Beef @ «11, 220.00 

« " " " " 20 " Pork " 9, 180,00 400.00 

" " " Bank of Com. 100 " Bread" 3, 300.00 

« " " " " Cabin Stores and Small Stores, 450.00 750,00 

Paid Cash for getting 4,000 Gals. Water on board, '~~ 10.00 $1,160.00 

Ship Matsauhusetla Msts Tulac, CoshproducesTalue. [C.-B.] 
— — ______ 14th - 



Kee'd the Passage-money of 6 Passengers to Canton, pr. Ship Massaoliusetts, (whieli we have 
deposited in Bank of CommetGe,) @ S300, $1,800.00 



his lii>4t^ry, Ibr Itte purpose of malclug thu wiml6 imnsi 
II lioDka. While omitting them, however, you ehoulil be 



- 16tli - 



Paid the New York Ins. Co., by our Note No. 5 @ 12 mos., for Ins. on the Ship Massachusetts, 
for t2T,500, @,7fo 1,925.00 

And for policy 1-25 Sl,926.25 

Ship Msssaehuaetts ™t3 Y=luo in Bills Paj. [D.-Ii,] 



Charges in Cask, for Clearance of Ship Massachusetts, which si 

Its costB yaliia in Cash. [C-B,^ 



- 20th - 



Bills Eec, No. 2, drawa by Wm, Longfellow, favor of S. P. Nison, deposited in Phenix 
Bank on the 10th inst. for CoOection, comes due this day, and is paid at the Bank 
Am't $4,500.00 

CoshcoslsTalnelnnillsKec [C.-B.] - with Bill B k 



Aug.: 



Chartered of Hollister, Son & Co., the Bark Phillis, of 200 Tons register, for a voyage to 
Kingston, Jamaica, and back to New York, by way of Havana, with 25 lay days in the two 
ports. We are to pay all foreign Port Charges, and $2,000 Charter-money — one-half con- 
Bidered earned at Havanna. Demurrage, $25 pr. day. 



TOflsel is chartered. 

Passed our Note, No. 6, @ 12 moa., to the American Mutual Ins. Co., for an open policy of 
Insurance, to cover all sliipments by us or consignments to us, during the year, within the 
limits of the United States, or tie West Indies, until the premium on the same amounts to 
tie Note, 82,000.00 



ley. }P-BJ 
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HISTORY AND ELUCIDATIONS, SET VL 

New York, August 2(/, 1852. 

Bouglit of Morton & Godwin, pr. Check on Phenix Bank, 

Flour, pr. I.-B., 84,540.00 

Bought of Otis & Brother, pr. Cheek on Bank of Com- 
merce, Meal and Corn, $3,540.00 
Shipped the above on board Bark Phillis, Bingham, master, bound to the West Indies, and 

consigned as pr. O.-I.-B., p. 1, to Daniel Starr & Co., Kjngstonj Jamaica, to be sold for our 

^ and risk. Am't _ 8,030.00 

Insured for the voyage in American Mutual Ins. Co., on open policy, 
$9,000, @ 3^0 270.00 

And for policy 1.25 271.25 

Brayage and Labor 71.50 

Comm^8ionon»8,080, @2'«^ 202.00 544.75 

$8,624.75 



Paid Thomas Harvey Cash on % 



Jonas Savage & Co.'s Note, No. 8, favor of S. P. Nison, fell due and v. 
Bank of Commerce. Am't 



Paid S. P. Nison on % pr. Check on Bank of Commerce 
" Wages of Clerks to date in Cash 
Sept. Sth 



1 this day paid at the Bank of 
Commerce. Am't ' ' $645.00 
22d ^ _ — _ 



Eec'd from John Gundry & Co., Cincinnati, 500 Bbls. Flour, to be sold for their ^ and risk. 

Am't, pr. Invoice, 31,579.75. 
Paid Freight on same, pr. Check on Phenis Bank 425.00 

Brayage 15.75 $440.75 



tribe hesJcfSBlaifo 



Oct. 5th 



Having rec'd advice, pr. Mail, (by Steamer to Charleston,) that an Invoice was about to be 
fihipped from Havana, pr. Bark Phillis, of upwards of $14,000, we have effected an ad- 
ditional Ins. on open policy, in the American Mutual Ins. Co., for excess of homeward Cargo 
over the 89,000 insured thereon, 
$6,000, @1=^ $90.00 
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HISTORY AND ELUCIDATIONS, SET VI. 

New York, October 11/A, 1852. 

Too Bark Phillis arrived in port this day, having reached Kingston, Aug. 27tli, and Havan> 
Sept, 10th, and having been detained in the two porta 30 days. At Kingston, the Flour, Meal, 
and Corn were sold, as pr. the following Account-Sales received. 



Sales of Merchandise, received pr. Bark PhUlis, Oaptain Bingham, from Neto 
York, for account and risk of Messrs. Thomas Harvey ^ Co. 



Beqube BEOTHEEa, Payable (a 



ruEVOST & Delanet, @ 30 days, 
700 Bbls. Corn Meal 
100 Bags Corn 



MiTCHELT,, Attekby & Co,, @ 60 daja. 



Charges. 



To Cash paid Duties, 1000 Bbls. Flour @, 

1000 " Meal ■' 

400 Baga Cora " 

" " Port Chnrgea on vessel 
" " Wharfftge 
" " Lighterage 
AdTertising in Kingston papera 
Bank Discount on Sales 
Prem. & Stampa on Sterling Bills Eioiange in favor at 

Suarez Brother & Co., Havana, @ GO days 
Cora, on £2,460 @ 5 « 
Bal. , being Net Proceeds of Sales, eanied dovm 



By Net Proceeds Bro't down 
'o a Set of Colonial Bank BUla, en Court Directors, London, ! 
favor of Dnniul Starr k Co., and endorsed by tiem over : 
Messra. Suarej Brothers & Co., Havana, 



'o a Set of JamaicaBank Billa, on Baring Brolhers & Co., London 
in favor of Daniel Starr & Co., and endorsed by them over ti 
Messra. Suarez Brother & Co,, Havana, @ 60 days. 



ca, S'pi. aa, 1852. 



Dahikl Stabb & Co. 



The Sterling Seta of Exoliange oblained for the Net Proceeds of this Sale, were taken to Havana, 
and there sold, as appears oy the Aecottnt-Ourront of Suarez Brother & Co., Com. Merchants, 
@9 % Prem., and the proceeds used by them in purchasing Sugars for our %, as pr. the 
following Invoice. 



K 
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HISTORY AND ELUCIDATIONS, SET YL. 

New York, October IIM, 18-52. 

Invoice of Sugars, shipped ly Suarez Brother ^ Co., pr. Baric PMUis, Captain 
"' ' m, for New York, hy order, and for account and risk of Messrs. 
~ liCo. 



p. B. 

# 1 to 300 


300 Boxes Sugar, ea. 20 arobes (25 lbs. pc. arobe) 

GOOO arobes, @ 6 riil3 
300 Boxes @ 26 rials 

200 Buses Sugar, ea. 20 arobea, @ 6 riala 
200 Boses @ 26 rials 

100 Ilhds, SiiKar, ea. GO arobes, @ 5 rials 
100 Hogsheads @ §5 

Charges. 

Export Duty, 3 rials pr. Boi 8187-4 
7' " " Hhd. 03-6 
Cartage&WeiglnnE,2 " " Box ?125-0 
*" *= 4 " " Hhd. 50-0 
Broierage on S13,375, © j ^ 
Consul's Certificate 

Com. on 813,900 © 2= ^ 


DoLi. 

1,500 
976 






5,475 
8,650 
4,250 


Rials. 



^ 801 to 500 


3,000 
660 









tjioOl to600 


3,750 
500 











281 

175 
66 
2 


2 


7 



5X3,375 
525 




1 








$13,900 
817 


1 

4 




814,247 


5 




Havana, Cuba, Sept. 28<A, 18S2. 

SUABBZ BkOTHEB &. CO. 





Thej also paid the Charter money falling due at Havaua, and the Port Charges at that place, 
remunerating themselves for the esces3 of outlay over tie proceeds of the Sets of Bsciange 
received from Kingston hy drawing on us for the balance, charging 1' fa for negotiating the 
Draft, and 3 ^ as the rate of exchange required to convert it into Cash : — all of which appears 
by the following Account-Current. 

Messrs. Thomas Harvey ^ Co., 

In Account with Suarez Brother ^ Co. 



To One-ialf Am't Ciarter Money, paid CaptMH 

" Inyoioe of Sugars, purchased for them 

" Cash paid Port Charges 

Eya8etofColoiualBill3for£l,000,sold@9%Prem. 84,844.44 
" " £794.10j. " 9 " " 3,848.91 

" " JainaicaBankBillsfor£200" 9" " 968.89 



jjaiance due Suarez Brother & Co. (including Prem. & Eseh.) S6,430.77, for whicli they Lave 
drawn on us. 



Hark Fhlllls b 
?OB)ytto=™s 


BhoKB by the fo 
debited, and tbe 


regoliiK 
«efls,o 


the am 


4 Co, by BdYH. 
C &w theiD—tte, 
n. and tbey sbool 

I Brother * Oo. 


wia° 


'itml^l' 
ire no ondi 


But 

which 


wlUbal 
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HISTORY AND ELUCIDATIONS, SET VI. 

New York, Odoher Wth, 1852. 

T'aid pr. CJicck on PJieaix Bank, Duties on Invoice of Sugar, re 
HavMa (Sales of 8ugar,No. 1), Am't, gl4,247.63, @ 30 % 

This Is ui eipenililnra Ibr AdTenture pr. Bark Phlllia, and might be debLl«d dlwttlr to tJiat aceount, hut tiafn MOse 
iMlonging lo an Adienture li taken into the Store to lie Bold, It is ™«toinarj lo open i, Bales Account tor i»i as you would 
t&r a Consinnor, debiting Uiereto all iihargea and eipcnses, and crediUng all Sales ; then, irhen Ite Mdse. is all sold, the 



t'aid Hollister, Son & Co. pr. ChecJc on Ptenix Bank, for Bal. of Charter Money, due on thi 
voyage of Bark Phillia to the West Indies. 1,000.00 

5 daya' Demurrage @ $25 pr. day 125.00 11,125.00 

15th - 



Sold J. Fallstaff & Co., for their Note @ 6 mos., No. 6, 300 Boses and 100 Hhds. of Sugar, 
received pr. Bark Phillia (Sales of SugaT,No 1), Am't, pr. S,-B. 116,455.00 

——^ — _ — '. '. 18th ~ — ^ — 



Sold Lyman F. Bache, for his Note @ 6 mos., No. 7, 200 Boxes Sugar, received pr. Bark 


PHllis, (Sales of Sugar, No. 1,) Am't. pr. S.-B. 


36,240.00 












19th 




The Sugar belonging to Sales of Sugar,No. 1, has all been sold. 




Total Proceeds 


22,695.00 


Less Duties entered 11th mst. 


4,274.29 $18,420.71 


Cooperage, Storage, and Lahor 


55.50 


Interest on Duties, 34,274.29, for 8 daya 


5.70 


Our Commission on 822,695 @ 2' % 


567.38 


Net Proceeds, due pr. Average June 8th, 1853, to he credited 




to Adventure pr. Bark Phillia, 


17,792.13 818,420.71 


H ^^^^ail"" *' *"" '™' '"""" *" ^"^'' ^"'' ""^ *'™*' ""* *" "" "^'^^ 


on to Ad.cuture pt. Bark PhHUs, Ibt 


This entry le made witb a riewlodose Soiao/Siffin-, iVb.l, and i.H]ie endof the 
been ttanptimed tl™i the Cach-Book Into Hie Bay.Boot, and posted,) yon may rule and 




L finir tflger, and If It ie posted up to 
























Tenience in BteHBlng. Com. of firm on Sales 82a,69(^ at 2= %; and Netlhweeds, du 






20th 




Accepted a Bill of Exchange of Messrs. Suarez Bro. & Co., Havana, 


on ua, @ 30 daya sight, for 


16,430.77 


Suarqa B™. 4 Co. ha.e cost the firm y»luo in Bills Pay. 




22d 





There is Interest to be charged Adventure pr. Bark Phillia, aa pr. Account-Current of date, 

(A.-C.-B., fol 1,) 699.09 

The Net Gains, as shown by the Account-Current, are 822.52 11,521.61 

" 30th 



credit Profit i Lose with S$3^S— thus 



Paid Draymen and Laborers in 
" Wages of Clerks to date 
" Rent of Store " " 



king on Phenix Bank for 3600. 



End of first year's bws 
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HISTORY AND ELrCIDATIONS, SET YI. 

New York, November Ut, 1852. 

"We have agreed, pr. eortespondence, to enter into a Pork Speculation in Company with Faxon, 
Field & Co., Cincinnati, sharing equally with them in tie expenses and proceeds thereof; 
thoy to receive 2' fo for purchasing, and we 2' % for soiling. They have accordingly purchased 
1,000 Bbls. Pork, and shipped to us, as pr. advice this day received, on which we have effected 
an Ins. in the American Mutual Ins. Co., on open policy, for $10,000, @ V %. $150.00 

We will call this " Sales of Pork, Co. A." 
, ^'"^ """''^ '^- "■' ^ *"" ""^ '"^"^ ""^ ^"""1^ Mutual rn^ CO. h^p^iuceav,!,.. 



John Vanaradale's Note, S. P. Nison's favor, No. 5, deposited in the Bunk of Coramerce on the 
18th ult. for collection, falls dne this day. Am't §1,960.75 

Cash costs TBliie in BmsRMflTBble. [C.-B.] 

5th 



Bec'd, pr. Steamboat, Canal, and Eailroad, via Pennsylvania, from Fason, Field & Co., Cin- 
cinnati, 1,000 Bhls. Pork, (marked TH,) to be sold for theJr and our joint %, amounting, 
pr. Invoice of the 26th ult., to «9,256.25, of which our } is $4,628.12 

Paid Freight, pr. Cheek on Phenis Bank, 850.00 

The Drajage amounts to 31.25 881.25 

^ 85,509.37 



Paid the Saratoga Fire Ins. Co., pr. Check on the Bank of Commerce, for Ins. on Stock of Goods 
in Store, for one year, to the Am't of 815,000, @V%, 225.00 

Policy ___k?^ $226.25 



Sold to Jeremiah Brown 500 Bbls. Pork, belonging to Co. A., @ $11 $5,500.00 

Took his Note, No. 8, @ 30 days, for 85,530.42. 
The Discount on 85,530.42, for 33 days, (to make it equal to Cash,) is 30.42 



Kemittcd to Fason, Field & Co., pr. their Order of 1st inst., a Bill of Fsohange on Bacon & Bos- 
wcll, Cincinnati, purchased at par of Clark, Prime & Co., pr. Check on Bank of Commerce, 
for $5,000.00 



Bo't of Caleb Johnson, on our Note, No. 8, @ 6 mos., 

150 Hhds. Cuba Molasses, 15,360 Gals., @ 19 ^ 2,918.40 

125 " " Sugar, 157,500 lbs., " 4» 7,087.50 

500 Bbls. Lard, . 100,000 " " 5' 5,250.00 $15,255.90 



10th . 



Sold to II. S. Pierson & Co., for their Check on Phenix Bank, which we have deposited, 
500 Bbls. Flour— Sales for % John Gundry & Co.— @ $5. 2,500.00 

500 " Pork— Sales of Pork, Co. A. —"10.75 5,375.00 87,875.00 



Had J. Brown's Note, No. 8, due Dee. 9th, discounted at the Phenix Bank. 
Am't $5,530.42, netting 5,503,69 
Dis. for 29 days ia 26.73 $5,530.42 
^tTt^^Zt'^ll^^M^r-'''-''- } W-«-. ™ ^'Mt, on, .r^t,] 
. .. — 12tli — — - 



Am't 814,000.00 
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HISTORY AND ELUCIDATIONS, SET VI. 

New York, November \5lh, 1832. 



Eondered J. Gimdry & Co. an Aceount-SuJes of 500 Bbls, Flour, consigned tc us 


\, to he sold for 


their %. Am't of Sales, as pr. S.-B., 


2,500.00 


Deduct ChargesenteredSept. 22d 


440.75 


Excess of credit now on Leger 


»2,059.25 


Additional Charges : 




Int. on $440.75 from Sept. 22d 3.97 




Storage, Labor, Cooperage, &c. 60.25 








John Wundry & Co.'s Wet proceeds, due llith inst. l,yba.i>iJ 


912,059.25 












Bendered Faxon, Field & Co. an y. Sales of 1,000 Bbls. Pork, sold for % of " 


■ Sales of Pork, 


Co. A." Total Sales 


10,875.00 


Deduct Charges entered 1,031.25 




" and Commission as below 465.19 


1,496.44 


Net Proceeds 


»9,378,56 


Interest on Charges to date 1.82 




Storage, Labor, Cooper^e, &e. 41.50 




Ins. YB. Fire, 1= % on $10,000 150.00 191.50 




Com. on 10,875, (ttj 2' % aVl.87 




Faxon, Field & Co.'s J Net Proceeds, due 10th inst. 4,689.28 


§5,154,47 


c^X: ttis^Sh^e rfihrnrp^^e^!'' ^"^ '^"^°' "^ '^'"' ""* '" "'^ '"^'""^"^'^ "•■ '^' ^'" 


:iiiloFan>D,r]eld* 


Our Share of the Net Proceeds from " Sales of Pork, Co. A.," is 


4,689.28 


« " " First Cost Do. was 


4,628.12 


Making our Net Gains 


»61.16 














Sold to James Maitland & Co., for Cash, (dep. in Bank of Commerce,) 




500 Bbls. Larf. Am't, pr. 8.-B., 5,250.00 




50 Hhds. Molasses. " " 1,024.00 


S6,274 OO 






n^ ... - 




Paid, at the Bank of Com., our Note, No. 7, draft of Suarez Brother & Co., Am't $6,430.77 






Sold to Stiles & Nesmith; for their Check, which we have dep. in the Bank of Commerce, 


125 Hhds. Sugar. Am't, pr. S.-B., 


$7,875.00 


10th 





Paid James Buchanan, pr. Check on Bank of Commerce, the Bal. due John Uundrj & Co., in 
accordance with advice received from them, as pr. letter of 1st inst, 
Am't due Nov. 12th 1,932.53 

Interest for 28 days on $1,932.53 9.02 $1,941.55 

John Guodryi Co, ana Int hive cost Tslno in Canli. ~ 

-— Jan. 10th, 1853. .-. =^ 



The Phenix Bank has discounted J. Falstaff & Co.'s Note, No. 6, due April 18th /53, 
Am't $16,455— netting 16,186.23 
Discount for 98 days, on ¥16,455, is 268.77 $16,455.00 
__ 12tb _—__-—-_ —^ 



Paid, at tho Phenis Bank, our Note, No. 2, favor of A. A. Lawrence & Co. Am't $14,000.00 



yGc 



HISTOEl AND ELUCIDATIONS, SET VI. 

New York, January 15/^, 1853. 

Faxon, Field & Co., Cincinnati, and Douglass, Forest & Co., of thia City, have agreed to joiti 
us in a Company Speculation — the parties to share equally; Douglass, Forest & Co. are 1« 
furnish White and Brown Sugars, Molasses, &o., at prices agreed upon, for two-tiirds of 
which we are to ^ve them our Note, payable @ 6 mos. One-third so purchased hy us is for 
<% of Faxon, Field & Co., and to apply against what we owe them. We are to attend to the 
Buaineaa, receiving 2'^ Commission, and 2°% Guarantee. 

Accordingly, we have received this day from Douglass, Forest & Co. an Inyoice of Loaf and 
Crushed Wliite Sugars, Muscovado Sugar, N. 0- Molaaaes, and Rice, delivered at our Store, 
free of charge. Amounting to $12,465.36. 

Gave them our Note, No. 9, @ 6 moa., for our i of Invoice 4,155.12 

And for Faxon, Field & Co.'s J " " 4,155.12 $8,310.24 

We will call this " Sales of Mdse., Co. B." 



21st - 



Soid James Maitland & Co., on Note No. 9, @ 4 mos., a Lot of Loaf and Crushed White Sugars, 
belonging to Sales of Mdsc, Co. B., Amounting, pr. S.-B., to Si,657.25 



Bo't of Bailey & Welsh, on our Note, No. 10, (S 
2,000 Sacks of Coffee, 131,520 lbs., @ 6^ 



5th 



Shipped, pr. D. Leech & Co.'s Line, via Pennsylvania, and consigned to Faxon, Field & Co , 

Cincinnati, to be sold for their and our % jointly, as pr. Correapoadence, 

2,000 Sacks of Coffee, pr. O.-I.-B., 131,520 lbs., @ 6' 8,548.80 

Insured in American Mutual Ins. Co., on open policy, 50,500, @ Vfo 142.50 

Drayage, Labor, Weighing, Mending Bags, &c. 61.20 

Commission on 88,548.80, @ 2=% 213.72 

i Invoice for % of Faxon, Field & Co. £4,483.11 $8,966.22 

J " " " Adventure to Cincinnati, Co. C. 4,483.11 

Fsion, tiMt Cn. sua AflTcnlure to Cinidmj8tl,Co. Chave mst Tallin — - 

.. " ' °° IL 19th 



Sold to Watson G. Gaylord, for his Note, No. 10, @ 10 days, 
50 Tierces Kice, belonging to Sales of Mdse., Co. B. 
— — _ — - 28th -^ ■ 



Rendered Faxon, Field & Co. and Douglass, Forest & Co., each, an ^ Sales of Sugar and Rice, 
belon^ng to " Sales of Mdse., Co. B." Am't, pr. S.-B. 7,58S.7.'i 

Deduct Charges and Com., as below 496.56 

Net Proceeds $7,092.19 



Insurance vs. Fire on $6,500, (J Am't insured,) @ Vfo 97.50 
Cooperage, Weighing, and Labor 19.62 117.12 

Commission and Guarantee on $7,588.75, @ 5^ ~ " 379.44 

Faxon, Field & Co.'s J Net Proceeds, due April 27th 2,364.06 

Douglass,Forest&Co.'sJ " " " " " 2,364.06 $5,224.68 

Sales of Vdse., Co, )B„ has cost Talue <a Charites, Cora, and ii tlic Firm's lDiIetile<)nE.s9 to Fasoa, FielH k Co., and Dong. 
be made In tlis BayBooli. The olosuie will, howerer, be made in tJie Lcgcr, and ouc Sbsro ol tha BaL remaning on 



Paid Wages of Clerks, (pr. Check on Bank of Com.,) 110.00 
" Bent of Store '' " " " 400.00 510.00 

•' Laborers & Draymen, " " " " 195.00 

End of second ytai^s Imsiitess. 

134 
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IlISTOHY AND ELUCIDATIONS, SEX VI. 

New York, March Ut, 1853. 

.Tumes L. Grant has been associated aa one of the partners of this concern; the firm still t( 
retain its origmal title, "Thomas Harvey & Co." The former partners are each to shart 
two-flftha, and James L. Grant one-fifth of the gains or losses in business. The partners tc 
reee've interest on their several investments. 

James L. Grant invests Cash on deposit in Phenis Bant $15,000.00 

Cash ™i3th8 firm T«lu«. J»m« L. Gr»nt prcduiKS -alue in hi. inT^tmeat [CD-] 
4th 



Watsoa G. Gajlord'a Note, No. 10, deposited in Bant of Commerce on the Ist inst. for collec- 
tion, was this day prot«sted for non-payment, and returned to us 2,931.50 

Paid protest in Cash 1.50 82,933.00 






Paid at the Phenix Bank, our Note, No. 3, favor of A. A. Lawrence & Co., Am't 814,000.00 
-. — — 25th 



Gave our Note, No. 11, @ 6 mos., for Insurance effected in the Atlantic Ins. Co., on Cargo of 

Ship Massachusetts, now on her homeward trip from Canton, for f 75,500 @1^ %, and 

policy $1,133.75 

AdTentuTB to CantflQ his coat VBjge in BIIIb Psyible. 

■— : April 9th ■ 

Sold to Leonard Barber & Co., for their Note, No. 11, @ 6 mos., 

The Bal. of Sugars and Molasses belonging to Sales of Mdse.,Co. B, Am't pr. 8.-B. $5,525.00 



1 Accoimt-Sales to Faxon, Field & Co., and to Douglass, Forest & Co., of Sugars 

ises, belonging to Sales of Mdse.,Co. B, Am't pr. S.-B. 5,525.00 

Deduct Charges and Commission, as below 383.60 

Net Proceeds jj5,141.40 

Ins. vs. Fire on $6,500 @V % 97.50 ' ~ 

Cooperage, Weighing, Labor, &c. 9.85 107.35 

Commission and Guarantee on $5,525 @ 5 % " ' 276.25 

Faxon, Field & Co.'s J Net Proceeds, due Oct. 26th 1,713.80 

Douglass, Forest & Co.'s " " " " " " 1,713.80 

83,811.20 



^^^^ 



Note No. 7, our favor, Lyman F. Bache drawer, deposited in Phenix Bank on 13th 

inst., falls due this day, and is paid, Am't $6,240.00 

26th 



Watson G. Gaylord has paid us Cash for his Note, No. 10, which was protested c 
of Commerce on the 4th ult., and charged to his %. 

Note and protest 2,933.00 

Int. on $2,933, for 53 days 25.91 ! 

Deposited $2,500 in Phenis Bank. 

W&tBOn Q. Gaylonl ami Int. bava f loduced lalce in Casb. [C.-B.] 

gOth ■ 



Sold to Peter Parker, for Cheek on Phenix Bank, deposited, 
100 Hhds. Cuba Molasses, 10,240 Gals. @ 19/ 



yGc 



HISTORY AND ELUCIDATIONS, SET Yl. 

New York^May Glk, 1853. 

The Sliip 5Iassaohusett8 arrived in port tliia day, direct from Canton, and wo have reoeiTed from 
Captain Fillmore the following Aeeount-SaJes, Invoices, and Account-Current, rendered by 
Hughes, Miller & Co., Commission Merchanta of that City. 

iccount-Sahs of Merchandise received pr. Shij) MassachuseltSf Capt. Fillmore, from New York, 
for account of Thomas ITarvey & Co., monen of said Ship. 



«. T. C. 

# 1 to 500 
4fS01to60i 



600 Bales Drills, ea. 40 PieceE=20,000 pa. 
100 Casks Qmseng, Net 270 Picula (133J lbs. e 
2,000 Pigs Lead, 1,050 " 

Cfharges. 

labor, Loniling, Weighing. &c. 
CommiGBion, 2' fe on f" """ 



Canton, Dir>. lOlA, 1852. 



Net Proceeds 
HiraHEa, Miller k Co. 



46,000 
13,&00 
0,825 



Invoice of Tea, shipped hy Hughes, Miller & Co., pr. Skip Massachusetts, Captain Fillmore, for 
JVew Yorli, by m-der, and for account of Mesirs. Thomas JIarvey & Co., owners of said Ship. 



«'•■'•■ 


Chopa. 


Ki.d. 


Bo-tor 


lbs. 


Ti.re 


N.tlb,. 


500h'f Chests 


Moi Chun Pouchonfc 


Y<.nr"* 


25.500 


e,508 


18,992 


,000 " 


Wo Chun 


Y'ngHjsoi. 


EshiDg 


70,B74 




64,998;' 


200 Chests 


Yoing 






19,S9C 


8,95^ 


15,936', 


600 " 


SamChun 


HjaonSHii 


Sungaa 


50,120|10,04fl 


40,080' 


.000 " 


How Tal 


SoaohoQg 


EshiDg 




' 





:l42-i*A®14 
i;487Mi ■' =" 

■;800^ 



1,994 
24,37" 
5,019 



80.00 

20.00 

1,215,73 



@ 72 conclariaes pr. dollar 
Paid for Matting 
" " Papers 
Com. on 860,786.25, ® 2 ^ 
E.E. Canton, Jan. 1st, 1853. 

Hughes, Milleb & Co. 

hivoice of Matting, shipped by Suffhes, Miller & Co., pr. Ship Massachusetts, Captain Fillmore, for 
New Ycrrk, hy order, and for account of Messrs. T/u)mas Harvei/ & Co., omners of said Ship. 



[,000 Rolls J White Matting, e 
Canton, Jan. Ut, 1863. 



Messrs. Thomas Harvey & Co., it 



Ea, Miller k Co. 
count with Hughes. 





To Invoiae of Tea, pr. Massacliusetts 
" J>o. Matting, Do. 

" Port Charges, Piloting. Wharfage, &o,, of Ship Massachusetts 
" Refitting, Repairs, and Sea Stores for Do. 
By Net Proceeds of Drills, Ginseng, acd Lead, pr Do. 
" Drafts. @ 6 mos., on Baring, Brotiiers & Co., London, under 
Letteca of credit dated July 9tli /52, for £1,500, ® 4j. id. 

Shroffage, &o. 6.31 74.64 


Dr. 
62.001 
6,712 

8ie 

1,150 


98 
00 
20 
00 


Cr. 

64,429 
6,848 


54 




E. E. Balance dua Thomas Haircj k Co. 
Canton. Jan. lit, 1853. 

(Entry continued.) 


69,680 
1,698 


18 


71,278 


42 




71,278 


71.278 


42 











«Gc 



HISTORY AND ELUCIDATIONS, SET YI. 

New York, May eth, 1853. 

(Entry continued.') 
By the foregoing Account-Current, it appears that Hughes, Miller & Co. have overdraivn theii 
%, leaving a balance in our favor, payable in Canton, of 1,598.24 

Dis. on S1,682,3C @ 5 %, to convert it iato Canton funds 84.12 ?1,6S2.86 

It Es conaldered generally to eost al^out B pr- ct. to carry our coin lo Canton, or to convart our moocy, In any nay, into 
funds nseabla In Canton; thcrt^lbre the Adventure to Canton has h«rc producad valuis &lt6S2.3G. that hein? the cmouot 
Id the handsof nugbet^ Miller & Co, with the exchange on the Bune added. Hughea, Uiller & Co. and l^Uwunt 1ibi« 

The Aaventnre to Canton tna cost ths firm, sa shown by Hughes, Mnier 4 Co.'h Account-CBrrcol, the imount ef theit 



The Account-Current of Hughes, Miller & Co., and Statements of detj,ils accompanying it, 
show fliat a portion of the proceeds of Adventure to Canton were appropriated to paymi-nt 
of CKpenees of Ship Massachusetts at Caaton, to wit : 

Port Charges, Piloting, Wharfage, &c. 816,20 
Refittinj;, Repairs, and Sea Stores 1,150.00 1,9C6 20 
To which add 5 % Discount on 82,069.68 103.48 $2,069.68 



Eee'd of John Hollingshcad & Co., tieir Check on Bank of Commerce, for Freight on 
250 Tons, pr. Ship Massachusetts, from Canton, @ $20 per Ton $5,000.00 



Paid, pr. Check on Bank of Commerce, Duties on Matting, received pr. Ship Massachusetts, 
from Canton (Sales of Matting, No. 2), Am't of Invoice $5,712, @ 25 % $1,428.00 



On Matting (Sales 


of Matting, 


No. 2), 125 Tons, 


@$20 


2,500.00 




(Sales 


of Tea, 


No. 3), 300 " 


" 20 


6,000.00 $8,500,00 


SalM of ^f8tting. No, 2, 


and Sales of 


Tea, Ko. 8, hBTo cost rain 


'■ SMpMasaachn: 


«lts has produced value. 


Che-^'ted on Bant of Commerce for 83,500, and paid Wages of Crev 


f of Ship Masaachusetta i 


Ctptiin 


10 mo 


a 


@8120 




1,200.00 


1 tM^te 










450.00 


"d Mate 


10 




" 25 




250.00 


C pener 


y 


20 days 


" 25 




241.67 


Stowarl 


g 


"0 


" 15 




145.00 


ook 


10 




" 13 




130.00 


10 Seimen 


9 


90 


" 13 ea. 




1,256.67 


i Boys, 


9 


20 


, " "^ " 




135.33 $3,808.67 



Out '-tote. No. 8, favor of Caleb Johnson, was paid this day at Phenis Bank, Am't $15,255.9C 
18th _____ — ._ 



Mye-s & Wolbcrt, Auctioneers, have sold at Auction the Teas belonging to 
Sales of Tea, No. 3, Amounting pr. their Ac't-Sales, to 95,441.05 

Less Auction Duty, and Commissioa 2' fo 2,147.42 $93,293.03 

Keciived of them Notes, No. 12, 13, 14, and 15, as pr. B.-B., drawn payable @ 6 mos., anc 
endorsed by them. 

'- 24th . - . - . 



J. Maitland & Co.'s Note, No. 9, our favor, fell due and was paid at the I 
this day. Am't 
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HISTORY AND ELUCIDATIONS, SET YI. 

New York, June 1st, 1853. 

Iho Total Proceeds of Sales of Tea, No. 3, Am't to 

Deduct Charges entered 
Additional Ctiarges, Cartage 

Labor, receiviog and delivering 
1 mos. Storage 
Interest on Charges to iJate 
Com. and Guar, on S93,293.63 @ 5 % 
Net Proceeds, due Adventure to Canton, pr. iiyerage, Dec. 14ti 

—_—_—- . — lOth 

Sold to Fithian & Morria, for their Note, No. IC, @ 4 moa 
1000 Eolls '/* White Matting, 40,000 Yds., @ 21f 

Sales Df llBttiDg, So. % has produced lalue In Bills KeaeivablB, 

llth 



93,293.63 




6,000.00 


«8T,293.63 


110.00 




82.00 




64.00 


266.00 




23.00 




4,664.68 




82,349.95 




SS7,293.63 



ilec'd an Account^ales from Faxon, Field & Co., Cincionati, of Coffee belonging to Adventure 
to Cincinnati, Co. C. 

Net Proceeds 89,422.72, due pr. average Aug. 10th. Our i ia 64,711.36 



Paid S. P. Nixon, on % pr. Clieck on Bank of Commerce 
" Tho3. Harvey, " " " " " " " " 
- — -^— 15tli . 



The Total Proceeds of Sales of Matting, No. 2, Am't as pr. S.-B. to 8,400.00 

Deduct Charges entered 3^28.00 $4,472 .00 

Additional Charges, Cartage 15.00 

Labor, receiving and delivering 30.00 45.00 

Interest on Charges to date 24.22 

Com. and Guar, on 88,400, @ 5 % 420.00 

Net Proceeds, due Adventure to Canton, pr. average Feb. 23d, 1854 .^i^'^-"^^ 



18th 



$4,472-00 



Bo't of Brown & Co., pr. Check on Bank of Commerce, a Set of Exchange, @ 90 days' sight, 
on Baring Brothers & Co., London, and remitted the same to cover Hughes, Miller k Co.'s 
Draft8fromCanton,Jan. 1st, @ 6 mos. sight, due in London, Oct, 3d, £1,500 

London Bankers Com. 2 % 30 £l,&g 0. _ 

£1,530, @8% Prem. ^7;344.0o' 

20th 



Bal. of Int. to be debited Adventure to Canton, pr. Account-Cuirent of date 4,1(57.21 

Net Gains, as shown by the Account-Current _ 11,783.5 6 

§15,950.77 



Checkod on Bank of Commerce for $900, and paid in Cash, 

Wages of Clerka 265.50 

Rent of Store 400.00 665.50 

Draymen and Laborers 237^^ 

$902.50 



The debit Bal. of Interest on the % of Ship Masaaclm setts, reckoned to July 1st, is $1,451.84 



Due Thos. Harvey, Int. on Capital to July 1st 735.06 

" S. P. NixoD- " " " " " " 735.00 

" James L. Grant " " " " " " 300.00 
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THOMAS HARVEY & CO. 
DAY-BOOK A, SET VI. 
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DAY-BOOK A, SET VI. 

New-York, July M, 1852. 



Thomas Harvey and Salmon P. Nison have tLis day entered 
into partnershipj aa pr. articles of agreement. 

Suadries To Thomas Harvey, 

8Lip MaBSacliuaetts, Valnod at 

Bills Beceivable, kj. i, ,iua Aug. lOth, pr. b.-b. 



To Salmon P. Nison, 
Ko. 2, duo July 20th, pr. E.-E. 



Merchandise, 
Espenses, 



Adventure to Canton 



■To Sundrii 



chusotia, and oonsignod to Hughes, JIHIar i. Co., Canton, Ctina, 
to he sold for our '^ and risk, and for Eiponaea attending Ship- 
To Bills Payable, paid a. a. Lawrenea & Co., for Drills, na 
pr. I.-B. ful. 1, bj our Notes, No. 1, @ 4 moa., 14,000.00 
Ko. 2, " 6 " 14,000.00 
Ko. 3, " S " 14,000.00 
Also gave our Note, No. 4, @ 12 mos., to the Atlantio 
Ina. Co. for Ins. on $12,000 ® 1^ % and Policy 1.0S1.25 
" Merchandise, Ginseng, from Store, pr. IL-B., fol. 1 

" Haines, Hampton & Co., Bill of Lend " " " " 

" Commission, On SB3,ooo @ 22^ 

16th - — —— — — 

Ship Massachusetts To Bills Payable, 

Our Note, No. 5, @ 12 mos., favor of Kttw York Ins. Co., for 
Ins. on this Ship for $27,500 @ J^ and Policy 

■ - — ■- 31st 

Cash To Sundries, pr. C.-B. 

To Thomas Harvey, 2d 

" Salmon P. Nixon, " 



Sundries 

Haines, Hampton & Co., 

Ship Massacku setts, 



— — Aug. 2d ■ 

American Mutual Ins. Co. To Bills Payable, 

Issued onr Note, No. 6, @ 12 mos., for aa opau policy of . 
on all Shipments by us, or Conalgnments to us, during the y 
within tho limits of tho United States or Wast Indies, until 
Prom, on the flame amounlfl to the Note. 



140 



9,331 2 
14,000 



43,081 2 
14,000 
7,000 
1,575 



9,000 0( 
11,068 7; 
1,800 0( 
4,500 0( 
20,368 7; 



7,000 Oi 
1,16.5 (!) 
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DAY-BOOK A, SET VI. 

New York, August 2d, 1852. 





V 

4 
4 

3 

3 
3 

2 

1 

2 
i 
4 
1 
1 
2 

3 
3 

2 
1 
3 

2 

3 
3 

3 

4 

1 

4 

1 
4 


Adventure pr. Bark Phillis To Sundries, 

For Mdse. shipped pr. Bark Phillia, Bingham masler, aa pr. 
O.-I.-B., fol. I, and consigned to Daniel 8t«jT A Co., Kingston, 
Jamaica, la be aold for our % and risli, and for EiponsaB of 
Shipment, 

To Morton & Godwin, Flour, pr. l.-B. 

" Otis & Brother, Meal ana Com, pr. I.-B. 

" American Mutual Ins. Co., 

For Ina. on $9,000 @ 3^ and PoUcy 
" Cliarges, Drayago and Labor 

" Commisaion, On $8,080 @ 2^^ 


4,540 
3,540 

271 
71 
202 


00 
00 

25 
50 
00 


8,624 
3,225 


75 




1,000 
2,225 


00 
50 






Cash To BilIsEeoeiTablc,pr.c.-B.,lOth 

" " " " " 30th 


50 












Sundries To Cash, pr. C.-B. 
Morton & Godwin, 2d 
Otis & Brother, 

Thomas Harvey, 2-(th 
S. P. Nixon, 31st 


4,540 

3,540 

130 

125 

95 


00 

00 
00 

00 
00 




8,430 


00 




Salesfor^ofJolinGundry&Co. To Charges, 

Drojage on 500 Bbls. Flonr, to be Bold for % and risk of J. 
Gundry i Co., Cincinnat;, Am't pr. Invoice, $I,&79,r5 


15 
645 
425 

90 

6,430 
16,455 


75 




Cash To BiOs Receivable, pr.a-B.,8ih 


00 




Sales for ^ of John Gundry & Co. To Cash, pr.C.-B.,22d 


00 




Adventure pr. Bark Pkillia To American Mutual Ins. Co. 
Ins. on Eicoaa of homeward Cargo from Havana, S6,l]00 @ 1'^ 


00 




Adventure pr. Bark Phillis To Suarez, Brother & Co., 

For Excoss of E^tpendituraa by Suarei, Ero. 4 Co., Havana, 
for % of thia Adventure, over Iho proceoda resulting to them 
from aame, a£ pr. their AoVCurrent, and ottsr Papers, Kec'd pr. 
Bark PhUlis. 


77 




Bills Receivable To Sales of Sugar, No. 1, 

J. Foaistaff * Co.'s Note, Ko. 6, @ 6 moa., for Sngar pr. S.-B. 


00 




Bills Receivable To Sales of Sugar, No. 1, 

Ljmwi V. Baobe's Noto, No. 7, @ 6 mos., for Sugar pr. S.-B. 


6,24000 
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DAY-BOOK A, SET VI. 

New York, October 19M, 1852. 



Sales of Sugar, No. 1 To Sundries, 

The total sales for thia % Am't to 22,695.00 
Deduct Dutiea Botored Ilth insi 4,274.23 118,41 
To Charges, Cooperage, Storage and Labor 
" Interest, On Dntiea, $i,274.29, for 3 d*s 
" CommiBsion, On 322,695 @ 2^% 
" Adv. pr. Bark Pbillis, Net proceeds, due June 8tli, /53 
20th 



!r & Co. To Bills Payable, 

Accepted Uioir Bill of Eschange on us, @ 30 days' sigtt 

— 22d — — — 

Adventure pr. Bark Phillia To Sundries, 

To latereat, Aa pr. Ac't-Curront, A.-C.-B. fol. 1 

" Profit & Loss, Net Gains, pr. Ac't-Current 



Sundries 

Sales of Sugar, No. 1, 

Adventure pr. Bark Phillis, 

Charges, 



End of frU year. 
-November 1st, 1852. - 



5th ■ ■ — 

Sales of Pork, Co. A To Sundries, 

Eec*d from Faxon, Piald k Co., Cincinnati, 1,000 Bbls. P 
Am'tpr. Invoice (9,256.25, to be sold on joint %. 
To Faxon, Field & Co., 0«r i Invoice 
" Ciiarges, Drnyage 



6th - 



Bills Keccivable 

Eee'd of Jei 



To Sundries, 

Brown bis Note, No. S, @ 30 days, in Pi 
of Pork sold to him, and for Biaeount. 
To Sales of Pork, Co. A, SOO Bbls. Pork @ f 11. 
" Discount, On 35,S3I>.42 for 33 days. 
8t]i 

Merchandise To Bills Payable, 

Eo't of Caleb Johnson, on onr Note @ 6 raoa.. No, 8, Jlolns; 
Sugar and Lard, pr. Invoice 
— ■ -.- 15t]i ■ — 

Sales for % of John Gundry & Co. To Sundi'ies, 

Rendered J. Gundry k Co. an Ao't-Sales of 600 Bbls. Flour, 
Total Bales, 2,500.00 

Deduct Charges entered 440.75 $2,059.25 

— — — Entry continued 
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495 0' 
5,980 0- 
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DAT-BOOK A, SET YI. 

New York, November \6th, 1852. 



Sales for ^ of J. Gundrj & Co. To Sundries (conftnued). 

To Interest, On S440.75 from Sept. 22d 

" Charges, storage, Lalior, Cooperage, Ac. 

" Commission, On t2,i00 @ 2"^ 

" John Gundry & Co., Net ProeeedE, dna 12tli iosl. 

15th ■ ■■■■■- 

Sales of Pork, Co, A To Sundries, 

Eoaderod Fason, Field 4 Co., on Ac't-Snles of 1,000 Bbl3. Porh, 
Total Sales 10,8f5.0( 

Dcdaot Charges entered 1,031.25 

" do. and Com. as below _4B5.19^ _l,i3e.i4 

Net Proceeds 
To Interest, Oh Cliargea to ■ 

" Charges, Storage, Labor, 



Ins. V! 



I60.no 



Sales of Pork, Co. A To Profit & Loss, 

Our 4 Net Ptoceeaa $4,689.28 

Our i First Cost 4,628.12 therefore we have g 



To Bills Keceivahle, 

" Sales for % of John Gundry & Co., 
« Sales of Pork, Co. A, 
" Merchandise, 



Sundries 

Sales of Pork, Co. A, 

Oliarge.^, 

Faxon, Field & Co., 

Discount, 

Bills Payable, 



Sundries To Cash, pr. C.-B. 

John Gundry & Co., 

Interest, 

-■ Jan. lotli, 1853 = ■- ^- 

Sundries To Bills Pajahle, 

Our Note, No. 9, @ 6 mos., favor of Douglass, Porest & Co., for 
two-thirds Invoioe of Sugars, Molasses and Rice, to be sold tor 
joint % of Douglass, Forest A Co., Faion, Field A Co., and ( 
selves ;— Am'l pr. Invoice 812,465.30. 

Sales of Mdse., Co. B, Our J of SpaoulatJou 

i'asou. Field & Co., Thoir i " " 
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1915 
2718 



7,491 IT 
2,500 00 
5,375 00 
0,274 00 

21,640 17 



4,155 1 
4,155 1 
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DAY-BOOK A, SET VI. 

New York, Jammry 21st, 1853. 



Bills Ecccivable To Sales of Mdse., Co. B, 

Rea'd of Jumiis MdtUnd k Co. their Note, No. 9, @ 4 mos., 
a Lot of Loaf A Crashed White Sugora. Am't pr. S.-B. 
31st 






To Bills Receivable, pr. C.-B.,iOtii 



4,6oT 2. 
I 16,455 0' 



268 7' 
14,000 0' 



Merchandise 

Ko. 10, ( 



To Bills Payable, 
lYor of Baily 4 Welsh, for Coffea, pr. Invoic 

5th 

Sundries To Sundries, 

Consigned to Faion, Field & Co., Cin'i, an Invoice of CoEet 
B3 pr. O.-L-B., to be sold for their and our joint %. 

Faxon, Field & Co., Thdr i Adv. 

Adv. to Cincinnati, Co. C, Our J " 

To Merchandise, 2000 Sacks Coffee 

" American Mutual Ins. Co., 

Ina. on $9,500 @ l^% 
Drajage, Labor, Weighing, Ac 
On $3,M8,S0 @ 2"^ 

19tl, 

BiUs Beceivahle To Sales of Mdse., Co. B, 

Bote of W. S. Sajlord, Ho. 10, @ 10 d's, for Riee, as pr. S.-B, 

28th 

Sales of Mdae., Co. B To Sundries, 

Eendared Faxon, Field A Co. and Douglass, Forest 4 Co. oac! 

an Aocount^Sflles. Am't, as pr. S.-B. r,588.f 

Deduct Chnigea A Com. as below 496.5 

Net Proceeds $7,092.1 

To Ghargea, Ins. vs. Fire on $S,50D @ 1=% 97.6 

Cooperage, Weighing A Labor 19.6 

" Commission, Com. A Guar, on $7,588.75 @ 5% 

" Faxon, Field & Co., Their J Net Proceeds, due Apr. 27th 

" Douglaas,Forest&Co., " " " " " " " 



8,548 8 



To Cash, 



Charges, 
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THOMAS HAKYEY & CO. 

DAT-BOOK B, SET VI. 
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DAY-BOOK B, SET YI. 

New York, March 4:th, 1853. 



Watson G. Gaylord To Bills Receivable, 
25t.h - 



AdYenture to Canton To Bills Payable, 

For Note No. 11, ® G moB., to the Atlantic las, Co., for Ids. 

on Cargo homeward from Canton, $75,000 @ 1' % and Policy 

31st 



Cash 



To James L. Grant, 



pr. C.-E., 



Sundries 

Watson. G. Gaylord, 

Bills Payable, 



= Apr. 9t]i = 



Bills Receivable To Sa,les of Mdae., Co. I 

Keo'dof Leonard Barber * Co. their Note, No. 11, @ 6dios., 
for Sugars and Mokssce, Am't pr. S.-B 



s of Mdsc., Co. B To Sundries, 

Eenflered to Faion, Fielil & Co. and Donglass, Forest & 

MolaEsas, belonging (o this Co., 



Aeeount-Sales of Sugars and Moll 
Deduct Charges and Com. na bclon 



Net Pi 



3SS.8C 
S5.I41,4( 



To Charges, 



Ins. T3. Firs on $8,600 @ 1' ^ »r. 

Cooperage, "Weighing, Labor, Ac _£. 

Com. & Gnar. on $5,525 @ 6 ^ 
" Fason, Field & Co., Their i Net Proceeds, due Oct 26th 
" Doiiglass,Foreat&Co., " " " " " " " 



1,133 7i 
15,00001 



14.000 Qi 

14.001 5' 



1,713 8' 
1,713 8' 



" Watson Or. Gaylord, 26 

" Interest, " 

" Merchandise, 3ii 

=^=^=^=^==^= May 6th 

Sundries To Adventure to Canton, 

HugheSj Miller & Co., Bal.inour faTor.pajablo in Canton, as i 

their Ao't-Cmrenl, and other Papers Eoc'd pr. Ship Mas?. 

Diseonnt, On Si,e82.36 @ 5 % 



'11,144 5 



Ship Massachusetts To Adventuro to Canton, 

Expenses of the Ship at Canton, as pr. Account. Current 
Hughes, Miller A Co., $1,966.20, with 5 % Dis. added 



yGc 



DAY-BOOK B, SET VI. 

New Fork, Mai/ 9th, 1853. 





L. F. 
1 
4 

4 

2 
4 

1 
1 

1 
4 
1 

4 

3 

4 
3 
2 

2 
4 

2 

4 

3 

4 
3 
2 

2 
4 
3 


Sundries To Ship MassaoLusettSj 
Sales of Matting, No. 2, rreigbt on JB5 Tods @ «ao. 
galea of Tea, No. 3, >■ » %m " " 20. 


2,500 
6,000 


00 
00 


8,500 
93,293 


00 




256 

23 

4,664 

82,349 


00 
00 
68 
95 

00 
22 
00 
78 






EiUa Receivable To Sales of Tea, No. 3, 

Ree'd of Mjera &, Wolbsrl, Auctioneers, Rotea No. 12, 13, 14 

Teas sold, Am't pr. their Ac't-Snloa 95,441.05 
Less AncMoQ Duty and Com. 2' % 2,147.42 


G3 




Cash To Sundries, pr. C.-B. 
To Ship Massachusetts, 9tii 
" Bilb Eeceivablc, 24th 


5,000 
4,657 


00 

25 




9,657 


■>5 




Sundries To Cash, pr. CB. 
Sales of Matting, No. 2, 9th 
Ship Massachusetts " 
Bills Payable, lith 






1,428 
3,808 
15,255 


00 

67 
90 




20,492 


57 




Salea of Tea, No. 3 To Sundries, 

Total Proceeda of Sales ot Toa 93,293.63 

Deduct Duties enterod 6,0(10.00 887,293.63 


87,293 
8,400 

4,711 

4,472 
15,95'j 






To Charges, Cirtage 110.00 
Labor reeeWing A deliyerine 82.00 
1 mo. Storage 64.00 
" Interest, On Charges to date 
" Commission, Com. & Guar, on £93,293.63 @ 6 ^ 
" AdrentnretoCanton,NotProceeaa, dueDec 14th 
It^lh 


63 




45 

24 

420 

3,982 






BiUa Eeceivablo To Sales of Matting, No. 2, 

Ree*d of Fithian & Morris ttieir Note, No. Ifi, @ 4 moa., for 
1,000 Rolls J White Matting, 40,000 Yda. @ 21 j» 


00 




Faxon, Field & Co. To Adventure to Cincinnati, Co. C, 

Eeo*d from them an Aocount-Pttloa of Coffee belonging to this 
Adventure. Net Proeeods }9,422.72 due, pr, overage, Aug- lOtli. 
Our 4 is 


36 




Sales of Matting, No. 2 To Sundries, 

Total Sales of Matting, pr. S.-E., S,40O.O0 
Deduct Charges enterod 3,928.00 14,473.00 
To Charges, Cartage 15.00 

" Interest, On Charges to dalo 

" Commission, Com. &, Guar, on $8,400 @ 5 % 

" Adventure to Canton, Net Proeecda, due Feb, 23d /64 


00 




4,167 
11,783 


21 

56 






Adventure to Canton To Sundries, 

To Interest, Debit Bal„ pr. Ac't-Current of date 
" Profit & Loss Net Gains, " " " " " 


77 
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DAY-BOOK B, SET YI. 

New York, Jmie 30th, 1853. 



To Interest, 

Debit BaLof Int. on the Sbip'a %, 1« July : 
30th 



Interest 

To Thos. Harvey, 
" S. P. Nison, 
" Jas. L. Grant, 



To Sundries, 

on Capital to Jillj It 



Sundries 
S. P. Nison, 
Thos. Harvey, 
Adventure to Canton, 
Expenses, 



To Cash, 



,y Google 



THOMAS HARVEY & CO 
CASH-BOOK, SET TI. 
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CASH-BOOK, SET VI. 

Co.sli. 






To Tliomas Harvey, 
" Salmon P. Nixon, 
" Ship Massachusetts, 
" Bills Reeeiyable, 



To Balance, Brought down from Jnlj Slsl 

" Bills Koeeivable, Ko. l collected at PhenUEanlt 

" Bo. Ko. S, ■' " Bank of Comm- 




To Balance, From Oct 30lli 

" Bills Keceivable, No. 5, collected at Bonk of Commetce 

" Sales for % of John Gundry & Co., 

600 Bbls. Floor, sold H. S. Piorson A C 

" Sales of Pork, Co. A., soo " " " " 

" Bills Roceivable, Ko. 8, disconntad at Phenis Bank 

" Merchandise, Sale to J.MoiUand & Co., Am'dpr- S-I 
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CASH-BOOK, SET VI. 

Cash. 



Cr. 



is52. 

Julj 


9 


By Haines, Hampton & Co., P^d for Bill of Lend 


7,000 


00 




12 


" Ship Masaacinasetts, " rarious Bills for ProvisionE and Water 


1,160 


00 




16 


" Do. " Cuslom Hoase charges for Clearance 


5 


60 




31 


" Balance, I» B„nk 0/ (h,nmerce $4,800.00 
" Phtnix Bank 13,100.00 










" W 3B3.I5 


18,2 3 


15 






26,368 


75 


Aug 


~1. 


By Morton & Godwin, For Flour, pr. L-B. 


4,540 


00 


" 


" 


" Otis & Brotter, " Meal and Com, pr. L-B. 


3,540 


00 


" 


24 


" Thomas Harvey, On % 


130 


00 




31 


" S. P. Nison, 


125 


00 




" 


" Expenses, Wagoa of Clerks 


95 


00 


" 


" 


" Balance, /„ B^i ■>/ a,mmerce (3,380.50 










" Phenix Bank 9,560,00 








22 


" Soft rs.ii 


1 2,9 9 8 


B5 




By Sales for % of John G-undry & Co., 


21,428 


65 


Sept. 










Freight on 500 Bbls. Flour from Cincinnati, on TOneignment 


425 


00 


" 


30 


" Balance, In Ba«h of Commeroc $4,005.50 
" Phems Bank »,135.00 








11 


" Sa/, 78.15 


1 3,2 1 6 


65 




By Sales of Sugar, N"o. 1, Dutits on Inroiee of Sugor from Havana, Am't 


13,643 


65 


Oat. 










Su,2n.B3 ®sa% 


4,274 


29 


« 


12 


" Adventure pr.BarkPhillia, Paid Hollister, Son 4 Co., BaJ. of Charter money 










Sl.OOO, and 5 daja' Domnrrage $125. 


1,125 


00 


" 


30 


" Charges, Pud Draymen & Laborers 


94 


75 






" Expenses, Wages of Clerks $95, Rent oE Store $400. 


495 


00 


" 


" 


" Balance, lu Baulc cf Commirct 14,005.50 










" Phe-ix Bank 3,135.J1 










" Safe as.4o 


7.2 2 9 


61 






13,218 


65 


Noy. 


"5" 


By Sales of Pork, Co. A., Preight on 1,000 Bbls. Port, from Cincinnati 


850 


00 


" 


6 


" Charges, Effected Ins. In the Saratoga Fire Ins. Co., on Stock 










of Goods in Store, for one year, to tlie Am't of $15,000 @ 1= %, i Policy 




25 


'i 


" 


" Faxon, Field & Co., Remitted, as pr. their Order of 1st Inst., a Bill ot Bi- 










chonge oa Bacon i Boswell, Cin'i, pnrcbased @ par of Clark, Prime & Co. 


6,000 


00 


" 


10 


" Discount, On Bills Rcc. Ko. 8, pr. contra, for 39 days 


26 


73 


" 


12 


" Bills Payable, Ko. I, pa,id at Phenii Bank 


14,000 


00 




22 


" Do. No. r, " " Bank of Commerce 


6,430 


77 


" 


30 


"Balance, L, Bank of Comment, $5S3.J3 
" Pheailc Bank I,6B4.40 










" Safe 88.40 


2,3 S 6 


03 






28,869 


78 


Dec. 


10 


By John Gundry & Co., Paid to J. Buobanan, pr. their Order 


1,932 


53 






" Interest, On the above from Nov, 12th 


9 


02 


" 


31 


" Balance, In Bank ■>/ Cymma-ce $8,516.68 
" Phtnix Bank 1,604,40 








--= 


" Safe 88,40 


?,2 6 9 


4S 




= 


10,211 


03__ 
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CASH-BOOK, SET TI. 

Cask. 



To Balance, 
" Billa fieceiyable, 



To Balance, From Mar. Slst 

" Bills Beceivablo, No. 7, eolleeted at Phenii Bank 

" Wataon G. Gajlord,' Rec'diufullforNoteNo.IO.protertedatBimtof Com. 

meroa on tUe 4Ch vXt, and ctarged tohia i;^— Note $2,931.60, Protest $1.61 
" Interest, On $3,933, for 63 dajB 

" Merchandise, Bale to Pelsr Pnikor, pr. S.-B. 



To Balance, From Apr. 3001 

" Ship Massachusetts, Rcc'd of John HoUingstead A Co. for PreiKht froi 

Canton, 360 Tons ® $20 pr. Ton 
" Bills Keceiyahle, So, a, collected at Bant of Commeree 



To Balance, Ftom June SOlli 
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CASH-BOOK, SET VI. 



Cr. 



ly Discount, 
' Bills Payable 
' Bcdartjce, 



On Bills Eeo. Na 6, pr. contra 
No. 2, paid Bt Phenix Bank 
In Bank of Commerce 



■y Expenses, 
' Charges, 
' Balance, 



■Wages of Clerks $110, Esnt of Store $400. 

Paid Laborers t Drajmen 

la Bank c/ Commeree |5,S11.6f 

" PSenii Bank 3,850.63 

" Saf. __i 



•J Watson G. Gaylord, 
' Bills Payable, 
' JSalatice, 



Protest ot his Note, No. 1 
I, paid at Phenix Bank 
^«ko/Commtre. 
" Phmix Bank 







By S. P. Nison, On % 

" Thomas Harvey, " " 

" Adventure to Canton, Bo't of Bronn A Co. a Set of Bichange, @ 90 days' 
eigtt, on Baring, Brothers & Co., London, and remitled the same to cover 
Hughes, Miller & Co.'s Drafts from Canlon, Jan. lat^ @ 6 mos." siglil^ due 
in London Oct. 3d, £1,500, and for London BanSer's Com. 3 % £30. Total 
£1,S30, @ 8 ^ Prom. 

Wages of Clerks $265.50, Rent Of Slflre fiOO 

" Charges, Paid Draymen & Laborers 

" Balance, In Bink o/ Commirce $1,348.9; 



" Phta 



7,344 01 
665 51 



23^1.64 



,y Google 



«Gc 



THOMAS HARVEY & CO. 
LEGEE A. 

SET VI. 



Adventure to Canton 
American Mutual Ins. Co. - 
Adventure pr. Bark Phillis 
Adventure to Cincinnati, Co. C 



Bills Eficeivable 
Bills Payablo - 



Cash - 

Commission 

Charges 



Douglasa, Forest & Co. 



Expenses 



Harvey, 1 

Haiaes, Hampfoa & Co. 



Nison, Salmon P. 



Faxon, Field & Co. - - - - 6 



Gundry, John & Co. 



Ship Massachusetts - . - 

Sales for^ of John Gundry & Co. 

Sales of Sugar, No. 1 

Suarez, Brother & Co. - - . 

Sales of Pork, Co. A 

Sales of Merchandise, Co. B 
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LEGEE A, SET VI. 

? Harvey. 



Or. 



ISa2. 
Aug. 

Oct. 


31 

30 


To Cash 
"BaUNeiCap.)toNmB% 

To Bal. to Lcger B, fvl. 


2 

1 


130 

3 8,2 3 4 


00 

85 


July 
Oct. 

1352. 

Nov. 

1863. 

Feb, 


2 
31 
30 

1 


By Sundries 
" Cash „^^ 
" Profit & Loss "■""■"" 

Bj Bal. fr. Old % 
" Profit & Loss 


1 
1 
4 

4 


26,000 
9,000 
1,864 


00 
00 

85 




36,364 


85 


36,864 


85 


Feb. 


S 8,8 2 4 


02 


36,234 
589 


85 
17 



















Dr 






Salmmi P. Nixon. 




Cr. 




18o2. 

Aug. 
Oct. 


31 

SO 
28 


To Cash 

' <Bal.{mt Cap.)loNew% 

To Bal toLegerBJol 


2 


125 

S 6,2 3 » 


00 

84 


1852. 

July 
Oct 

Nov. 

1S53 

Feb 


2 
31 
30 

T 

28 


By Sundries 
" Profit & Loss "'""■" 

By Bal. fr. Old % 
" Profit & Loss 


1 

1 
4 


23,931 
11,068 
1,364 


25 

75 
84 




36,364 


36,364 


84 


Feb. 


3B,S2« 


02 


4 


36,239 
589 


84 
18 






1 







Dr 




Ship Massachusetts. 






Cr. 




1852, 
July 


16 
31 


To Thomas Harvey 
■' Bills Pay. 
" Cash 


1 
1 
1 


25,000 
1,926 
1,165 


00 

25 
60 
85 


1S52 

July 

1853 

Feb. 


31 

28 


By Cash 
" Bal. to Legei 


B,fol 


1 


1,800 

2B,2 9 1 


00 

85 




28,091 


28,091 


85 









Cr. 



1SS2. 










II 1S52. 












July 


2 


To Thomas Harvey 


1 


1,00C 


00 July 


31 


By Cash 


\ 






1' 


• ' 


" S. P. Nisou 


1 


9,881 


25 AwF-. 




i> (1 


■J, 


3,225 




{M.. 


IS 


" Sales No. 1 


2 


16,455 


00 Sept. 


hi: 


« (i 


2 


645 


00 


" 


18 


" 


' 


6,240 


00 


Oct. 




" Bal. to New % '^''™'" 




2 4,0 5 5 


75 




33,026 


25 


33,026 


25 


Nov. 


1 


To Bal. fr. Old % 




24,655 
5,530 


75' Nov.' 


30 


By Cash 


4 


7,491 


17 










■ Jan. 










00 


Jan. 


21 


« Sales Co. B 


5 


4,657 


25' Feb. 


2S 


« Bal.toLsg>;rB,fol 


2 


1 3,S 2 S 


7 i 


Jb-eb. 


19 


" " 


6 


2,931 


5U 






^^^^^^ 










37,774 


92 


37,774 


92 



























Dr 




Adventure to Canton. 




Cr. 




18S2. 

July 


1 


To Sundries 


1 


65,656 


25 


1853 

Feb 


28 


By Bal to Leger B, fol. 


I 


6 5,6 5 6 


25 
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LEGEE A, SET VI. 





■V 








C« 


sh. 








Cj-. 




liBl,J 










ISS' 










J»itv 


(I 


To Sundries 


1 


26,368 


7.1 


July 


-ii 


By Simdrlea 


1 


8,166 


6(1 


Auff. 


■' 


» Bills Eec. 


^ 


3,225 


5U 


Aup. 




U Ii 


2 


8,43C 


00 


Sept. 


.y 


. " " BO.IM.K 


2 


645 


yu 


Sept. 
Ort, 


30 


■' Sale, for J. e.* Co. 
" Sirndtie. 


2 
3 


425 
6,989 


00 
04 






^^^^-""""^ 








" 




« Bal.uSai% 




7,2 2 9 


fil 




30,239 


25 


30,239 


25 


Nnv. 


1 


To Eal. fr. Old % 




7,229 


61 


Nov. 


10 


By Sundries 


4 


26,533 


75 




■ii: 


" Sundries 


4 


21,6iC 


17 


Up-, 


11 




4 


1,941 


h.-) 


Dec. 


61 


" Mdse. 


4 


7,875 


m 


1853. 
Jan. 




<( .( 


S 


14,268 


77 


.Inn. 


'1 


" Bills Kec. „™„ 


.1 


16,455 


:i(i 


h'fib 


a 


" " W «9 07 


f. 


705 


,10 






^^.^-^^ 








" 




" Bal.toLes<:TB,fd. 


^ 


a,7 5 


71 




63,199 


78 


53,199 


78 

























Dr. 




Merchandise 






(7r. 


j^y 


2 To S. P. Nison 
IjTo Bilk Pay. 

1 ' " " MSK.™ 

2 S " Projii & Loss {gain) 


1 
3 
5 


14,000 


00 


1852. 
July 

Nov.' 
Dec. 

1E53. 

Feb. 


9 

30 
31 

5 

28 


By Adv. to Canton 
By Cash 

« Sundries „,e„.a, 
" Bal.U>Le3^S,fol. 


1 

4 
5 

3 


14,00o[o0 


Nov. 


15,255 
8,548 


90 
80 


6,27400 
7,876 00 

8,548 80 




24,643 


40 


24,643 40 











Br. 



Sills Payable. 



Cr. 



To Bal to AW % 



To Cash 

Bal. to Leger B,foJ,. 



11 1852. 

■July 



20,430 
14,000 



By Adv. to Canton 
" Ship Mass. 
" Amer. Mut. Ins. Co. 
" Suarez, Bro. & Co. 



By Bal. fr. Old % 



43,081 
1,926 
2,000 
6,430 


25 
25 
00 

77 


53,438 


27 


53,438 
15,255 

8,310 
8,548 


27 
90 

24 
80 


85,563 


21 



Dr. 



Expel 



1S52 

July 


2 


Aup. 


31 


Oct, 


311 


i«5;i 




l-'eb. 


2K 




~l 



To S. P. Nison 
" Cash 



600 00 

9600 
49500 



Oct.'s 

3853.1= 



Bi/ Profit & Loss (loss) 



By Profii & Los 



Br 


Haines, Hampton 


&Co. 




Cr. 




July 31 


To Cash 


l[ 7,000 


00 


July 


9 


By Ady. to Canton 


1 


7,000 


00 
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LEGER A, SET VI. 

Commission. 



Ct. 



To Pro/it & Loss (gain) 
To Profit <& Loss (gain) 



J Adv. to Cantoa 

Adv. pr. PhiOis 

■ Sales No. 1 ,,,„ 



Sundries 
Sales Co. I 



J)r 






Charges 








Ct. 




IS.SS 










|| 1852 












()r.f, 


iir 


To Cash 


.H 


94 


7s'a..^. 


V. 


By AdT. pr. PhiUIs 


2 


7] 


51) 


" 




" Frojit & Loss (gain] 


i 


48 


0|Sept. 


"i'l 


" Sales for J. G.& Co. 


2 


IS 


Vi. 






^^^^^-"'-^ 








|Oct, 


19 


" Sales No. 1 


'6 


55 


50 




142 


75 


142 


75 


Nf>V, 


30 


To C.ih 


4 


226 


25 


Nov. 


s 


By Sales Co. A 


S 


31 


25 


IK.M. 














lt> 


" Sales for J. G.& Co, 


4 


60 


25 


















" Sales Co. A 


4 


101 


51) 


" 




" Prop & Jjm (:gain; 


4 


a 


"I 


lass 
























h'eh 


!> 


" Suadiies 


i> 


61 


20 






^.^-^^"'^^ 










iS 


" Sales Co. B 

W1.5S 


b 


117 


12 




461 


32 


461 


S2 























Z)r. 



Arruirican Mvtual hl&nrancG Go. 



Cr. 



Aug 


1 


To Bills Pay. 

To Bal. fr. Old % 


1 


2,000 


00 


Aug. 
Oct. 

1S52. 

Not. 
Feb. 


5 

30 

r 

5 

26 


By Adv. pr. Phillis 
" Bal.loNcw% ""'^ 
By Sales Co. A 

" Sundries ^50 
" Bal. to Leger B, fol. 


2 


271 
90 

1,6 3 8 


25 
00 
rs 


MoY. 




1,638 


75 


3 
5 


150 

142 

1,.1 4 6 


00 

50 
25 






■ 





Adventure pr. Barh PMlUs. 



Cr. 



1852 
Aug. 
Oot 


2 

5 

11 
22 
30 


To Sundries 
" Amer. Mut. Ins. Co. 
" Suarez, Bro. & Co. 
" SundrioB 
« Cash ,„„„ 


2 
2 
2 
3 
3 


8,62475 
90 00 
6,430 77 
1,521 61 
1,125 00 


1852 

Oct. 


19 


Ej Sales No. 1 


3 


17,792 
17,792 


13 




17,79213 


13 











Dr. 


Sales for 


Account of John Gundry & Co. 




Cr. 


1852. 

Sept 
Not. 


22 
30 
16 


To Charges 
« Cash 


2 
2 
3 


15 76 

425 00 

2,059 25 


1852. 
Nov. 


30 


Bj«ash 


4 


2,600 00 


















1. 


8 
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LEGER A, SET VI. 



1 


> 




Sales of Sugar 


No. 1. 




Cr. 




Oct 


19 
30 


To [Sundries 
" Cash „,^ 


3 
3 


18,420 
4,274 


71 
29 


Oct. 


15 
18 


ByBaisItei!. 


2 


16,456 
6,240 


00 
00 




22,695 


00 


22,69.5 


00 

















Interest 



Cr. 



To Profit & Loss (jfain) 
To Cash 



1852. 
S Oct. 

73Nov.' 
02 " 

77 1353. 



52 



By galea No. 1 
" Adp. pr. Phillia 

By Bills Eec. 
" Sales for J. G-. & Co. 
" Sales Co. A ^^ 

" Profit & Loss (Joss) 



Dr. 



Profit <& Loss. 



Cr. 



To Expenses 
"T.Harvey, inetgains 
" S.P.m^xoii,i " " 



' Interest 

' T.IJarv>'y,itietgain 

'S.P.Mcm,} " " 



■J Adv. pr. PMUis 
' Commiasion 
' Charges 
' Interest 



' Commission 
' Charges 
■ Sales Co. B 



2,344 
48 
704 



838 70 
927 '53 
40,07 

1,956166 



I)r 




Morton S Godwin. 




a-. 


1852. 

Aug. 


31 


To Cash 


2 


4,540 


OOi Aug. 




By Adv. pr. PhOlia 


2 


4,54o'oO 










1 



Br 






Oils & Brother. 




Cr. 


A^t^Sl 


To Cash 


2 


3,540 


00 


Aug! 


2 By Adv. pr. Phillis 


2 


3,540 OC 













Vr. 


Suarez, 


Brother * Co. 




Cr. 




Otl.' 


20 To Bills Pay. 


3 


6,430 


„ 


s 


11 


By AdT. pr. Phillis 


2 


6,430 


77 
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LEGEE A, SET YI. 

Sal^ of Pork, Co. A. 



Cr. 



To Amer. Mut. Ins. Co 
" Sundries 




Dr 






Faxon 


Field & Co. 




Cr. 




Nov! 

1853. 

Jan. 

Feb. 


30 

15 

5 


To Cast 

" Bills Pay. 

" Simdriea „,^.„ 


4 

4 
5 


5,000 

4,155 
4,488 


00 
12 

11 


1852 

Nov. 
Feb. 


5 
15 

28 


By Sales Co. A 

" Sales Co. B „,«^ 
" Bal. toLeger B,fol 


3 


4,628 
4,689 

2,364 

1,9 6 6' 


12 

28 

06 
77 




13.638 


23 


13,638 


23 











Dr 




John Gvndri/ 


&Co. 




Cr. 




1852.1 

Dec. |31 


To Cash 


4 


1,932 


. 


Nov. 


15 


By Sales for J. G.& Co. 


4 


1,932 


53 


1 













Br 


Sales 


of Merchandise, Co. B. 




Cr. 




Jan. 
Feb. 


15 

28 


To Bills Payable 
" Sundries 
" Profit & Zois (^ain) 


4 
5 
i 


4,155 
5,224 

89 


12 
68 

20 

00 


Jaa. 
Feb. 


21 

19 


By Bills Rec. 
" Bal. to Leger B, fol. 


5 
5 


4,657 
2,931 

1,8 8 


25 
50 




9,469 


9,469 


00 















Br 




Adventure to Cincinnati, Co. C. 




Cr. 




1853. 

Feb. 


5 


To Sundries 


5 


4,483 


11 


1853. 
Feb. 


28 


ByBaltoLegerB,/ol 


= 


M83 


11 













Br. 




Douglass 


Forest (fc Co. 




Cr. 




1853. 

Feh. 


26 


ToBaltoLeger B,fol. 


- 


S,3 6 4 


06 


Feb! 


28 By Sales Co. B 


5 


2,364 


06 
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THOMAS HAEYEY & CO. 
LEGER B. 

SET VI. 



Adventure to Canton 
American Mutual las, Co, - 
Adventure to Cincinnati, Co. C 



Bills Receivable 
Bills Payable - 



Cash - 
Charges 
Commisaioi 



Douglass, Forest & Co. 



Faxon, Field & Co. - - - - 2 

Q. 

Grant, James L. 1 

Gajlord, Watson Gf. • - - 4 



Harvej, Thomas - .... 1 
Hugbes, Miller & Co 4 



Interest -•.•...4 



Nixon, Salmon P. . - . ■ .1 



Profit & Loss ...... 3 



Ship Massacliuaetta 1 

Sales of Merchandise, Co. B - . 3 

SaJes of Matting, No. 2 - - -4 

Sdes of Tea, No. 3 - - . - 4 
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LEGEE B, SET TI. 



Dr 






Thomas Ilarijey. 




Cr. 




1858. 

Juae 


80 


To Cash 


p.)tom%o% 


3 450 

46,2 8 


00 

32 


1853. 
Mar. 
June 

July 


1 
30 

T 


ByBal.fr.LcgcrA,fol. 
" Interest 
" Profit* Loss "'°"°° 

By Bal. fr. Old % 


1 
3 
4 


36,824 

T35 

9,171 


02 
06 
24 




46,730 


32 


46,730 


32 




46,280 


32 



Br 




Salmon 


P.JS 


ixon. 




Cr. 




1853, 
June 


30 


To Cash 

'■ Bal.{Net.Cap.)tomw% 


3 


500 
1 6,2 3 5 


00 

26 


1853. 

Mar. 
June 

1853, 

July 


1 

30 
t 


ByBal.fr. Leger A, fol. 
" Interest 
" Profit & Loss "■""" 

By Bal. fr. Old % 


1 

I 


36,829 

735 

9,171 


02 
00 
24 




46,735 


26 


40,736 


26 








46,235 


26 



Dr. 



James L. Grant. 



To Bal. {Nil. Cap.) loNew % 



By Cash 
" Interest 
" Profit & Loss 



By Bal. fr. Old % 



15,000 

300 

4,585 



^9,885 
ia,885 



Cash. 



1858. 




Mur 


1 




-11 


Apr. 


-iO 


May 


31 


1853. 


_ 


July 


1 



To Bal. fr. Lcgcr A, fol. 
" Jas. L. Grant 
" Sundries 



To Ba], fr. Old % 



9,750 
15,000 
11,144 

9,657 



45,552 



14,001 
20,492 
9,196 



Dr. 



Shqj Massachusetts. 



Cr. 



1853. 
Mar. 
May 



To Bal. fr. Leger A, 
" Adv. to Canton 
" Cash 

" Interest js, 

" Profit & Loss (^gain) 



26,29l!85 
2,069:68 
3,808:67 
1,431|84 

2,39? 9 

36,000!00 




8,500 
5,000 

22,500 
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LEGEE B, SET TI. 

Bil 



Cr. 



isriS 




M.'ir 


I 


Apr. 


y 


May 


IH 


June 


10 


iRSa 




July 


i 



To Bal fr. Leger A, I 
" Sales Co. B 
" Sales No. 3 
" Saks No. 2 ,„„ 



To Bal fr Old % 



13,82875 
5,525 00 

93,293 
8,40000 



121,047-58 



Sal(o^ew'% 



2,931 
6,240 
4,6or 



Br. 




Merchandise 






Cr. 




IS'oS. 

Slar. 


i[ToBd,fr. LegerA, fol 


2 


1,945 


60 


1853, 
Apr. 


30 


By Cash 


1 


1,945 


60 















JJr 




Adventure 


to Canton. 




Cr. 




Mar.' 
June 


1 

25 
20 
30 


To Bal. fr. Legcr A, fol. 
" Bills Pay. 
" Sundries 


1 
1 

3 


65,65G 
1,133 

15,950 
7,344 


25 
75 
77 
00 

77 


1B53. 

May 
June 


6 

1 
15 


By Sundries 
" Ship Mass. 
" Sales No. 3 
" Sales No. 2 


1 
1 
2 
2 


], 682:36 

82^349195 
3,982|78 




90,084 


90,084 


77 

















Dr 






Bills 


Payahh. 




Cr. 




]8&3. 
Mar. 
Way 
June 


31 


To Cash 


1 

2 


14,000 
15,256 


00 
90 


1863. 
Mar. 

1858. 
July 


1 
25 

T 


ByBal.fr.LegerA, fol. 
" Adv. to Canton ^^^ 

By Bal. fr. Old % 


1 


51,122 
1,133 


44 

75 




52,256 


19 


52,256 


19 










23,000 


29 



American Mutual Insurance Co. 



Cr. 



Mar. 1 To Bal. fr. Lcger A, fol. 3 1,346 25 



Br 




Faxon, 


Field <£• Co. 




Cr. 




1853. 
Mar. 


1 
11 

T 


To Bal. fr. Leger A, M. 
" Adv. Co. G ^^^ 

To Bal. fr. OU % 


5 

2 


1,956 
4,711 


7T 
36 

13 


Z: 


9 

30 


By Sales Co. B 
" Bal.toNtv>% 


1 


1,713 

4.954 


80 

3K 




6,668 


6,668 


13 


J„l, 


4,954 


33 
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LEGER B, SET VI. 



Dr 


Sales 


of Merchandise, Go. B. 




Cr. 




1853. 

Mar. 
Apr. 


1 


To Bal. fr. Leger A, fol. 
" Sundries 


5 
1 


1,880 
3,811 


25 
20 


1863. 
Apr. 


9 


By Bins Eee. 
" Profit & Loss ^^j^ 


1 
1 


5,525 
166 


00 
45 




5,691 


45 


5,691 


45 













Adventure to Cincinnati, Co. C. 



Cr. 



1853.1 I 

Mar. U To Bal. fr. Legor A, fol. 5 
June 3 (I " Profit (& Loss (^gain) 3 



By Faxon, Field & Co. 



Dr. 



Douglass, Forest <fc Go. 



Gr. 



1853. 

June S To Bal. to Kew % 



6 I Mar, 
|Apr. 

= 11868. 
July 



By Bal. fr. Leger 
" Sales Co. B 



By Bal. fr. Old « 



2,364 06 
1,713]80 



Dr 






Charges. 








Cr. 




1853. 
June 


BO 


To Cash 
" Friifii & Loss (^ain] 


3 


237 

171 


00 

36 


1863. 
Apr. 
June 


9 
1 

15 


By Saies Co. B 

" Sales No. 3 

" Sales No. 2 ^^ 


1 
2 


107 
256 

1 45 


35 
00 
00 




408 


35 


1 408 


;-i5 















Dr 






Commission. 






Cr. 


1853. 
June 


30 


To Profit (fc Loss {gain) 


3 


6,360 


93 


1858. 


9 
1 
15 


By Sato Co. B 
" Sales No. 3 
" Sales No. 2 


1 
2 
2 


27625 

4,664|68 

420,00 




5,360 


93 


5,360 93 











Dr. 






Profit & Loss 






Cr. 




1853. 

Apr. 
June 


9 
30 


To Sales Co. B 
" Expenses 
" T.Harv^,%nelgains 
" S.PNixon,^" " 
" J.L.€hani,y " 




166 
605 

9,1 n 

4,585 


45 
50 


1853, 

June 


20 
30 


By Adv. to Canton 
" Ship Mass. 
" Adv. Co. 
" Charges _ 

" Interest 


1 
3 
3 
3 

4 


11,783 
2,397 

171 

5,360 
3,818 


56 
96 
25 
35 
93 
00 




23,760 


05 


23,760 


05 
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Interest. 



Cr. 



1853. 



To Adv. to Canton 
" Sundries 
" Profit & Lous {gain) 









iKr.a 




1 


84 


1? 


Apr. 


SO 


■A 


1,770 


DO 


June 


1 








" 


dO 


5,672 


IS 













By Cash 
■' Sales No. 3 
" Sales No. 2 
" Adv (o Canton 
" Ship MaM. 



Br 




Walsoa 


6 


.Gagl 


ard. 




Cr. 




1853. 
M.I. 


4 


To Bills Keo. 


1 
1 


2,931 
1 


50 
50 


1853. 
Apr. 


30 


Bj (hih 


1 


2,933 


00 













Br. 



Hughes, 



&Co. 



Or. 



May 6 To Adv. to Canton 1 1,5£I8 24 



Dr 




Saks of Matting, No. 2. 




Or. 




1853. 
Ma, 

June 




34 
15 


To Ship Mam. 
" Cash 
« Sundries 


— ■ 


2 
2 
2 


2,600 
1,428 
4,472 


00 
00 
00 

00 


1853. 
June 


10 


Bj Bills Il«c. 


2 


8,400 


00 




8,400 


8,400 


00 











Sales of Tea, No. 3. 



Or. 



1863. I 

Slay 9 ' To Ship Mass. 
Juno 1 I " Sundries 



JJr 






Expenses 








Or. 




1853. 
Juno 


10 


To Casli 


3 


666 


50 


1858. 
June 


" 


By Profit & Loss (loss) 


- 


6.» 


50 
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INVENT OEY-EOOK, SET VI. 



Property remaining unsold February 28th, 18&3 : 

Merchandise. 
100 Hlids. Cuba Molasses, 10,240 Gals. @ 19 ^ 

Merchandise, Co. B. 

74 Hhdg. Muscovado Sugar, 88,066 lbs. @ 4^ 

75 Hhd3. N. 0. Molasses, 7,8T9 Gals. @ 18Y ■ 



e-fiird of ■whioli is 



Adv. to Cincinnati, Co. C. 
Our one-half of Invoice of February 5th - 



Property remaining unsold June 30th, 1853 : 
SMp Massachusetts valued at 



4,483 U 



TRIAL BALANCE, LEGER A, SET VL Oct. Zdth, 1852. 



Thomas Harvey - - - . 

Salmon P. Kison 

Ship MasaacLusctts 

Bills Receivable . - - 

Adventure to Canton 

Cash 

Bills Payable . . . . 
Expenses - - - - - 
Commission - . - - - 
Charges . - - - - 
American Mutual Insurance Co. 
Sales for % of John Gundry & Co. 
Interest . . - - . 
Profit & Loss - - - . 



70479 
822| 52 



TRIAL BALANCE, LEGER A, SET VI. Feh. 2Sth, 1853. 




Thomas Harvey -------- 

Salmon P. Nixon 

Ship Massachusetts ,.,---- 

Eilb Ecceivable 

Adventure to Canton ------- 

Cash 

Merchandise - - . . . . - 

Am'ts carried forward 



« Google 



TKIAL BALANCE {continued). 



Am'ts Bro't forward 

Bills Payable 

Expenses 

Gommission --.---.-. 

American Mutual Insurance Co. . - . . - 
Interest --.------ 

Profit & Loss 

Fason, Field & Co. 

Sales of Merchandise, Co. B . - . . . 

Adventure to Cincinnati, Co. C - 

Douglass, Forest & Co. 



TEIAL BALANCE, LEGER E, SET VL March let, 1853. 



Thomas Harvey - - - 
Salmon P. Xixoo 

Cash 

Ship Massachusetts - 
Bills Receivable - 
Merchandise - . - 
Adventure to Canton - 
Bills Payable - 
American Mutual Insurance Co. 
Fason, Field & Co. - 
Sales of Merchandise, Co. B 
Adventure to Cincinnati, Co. C 
Douglass, Forest & Co. 



9,750 
26,291 
13,828 

1,945 
65,656 



TRIAL BALANCE, LEGER E, SET VL June 30M, 1853. 



Thomas Harvey - 
Salmon P. Nison - 
James L. Grant - 

Ship Massachusetts 

Bills Ecoeivable 

Bills Payable 

Ajneriean Mutual Insurance Co. 

Faxon, Field & Co. 

Adventure to Cincinnati, Co. C 

Douglass, Forest & Co. - 

Chajges - - - - 

Gommission ... 

Profit & Losa - 

Interest . . - - 

Hughes, Miller & Co. 

Expenses - - - - 




«Gc 
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AUXILIAKT BOOKS 

FOR SET VI. 



BANK-BOOK. SALES-BOOK. 

CHECK-BOOK. OUTWAED-INVOICE-BOOK. 

BILL-BOOK. ACCOUNT-SALES-BOOK. 

INVOICE-BOOK. AOCOUNT-CUEEENT-BOOK. 

LETTEE-BOOK. 



«Gc 



BANK-BOOK AND CHECK-BOOK. 



BANK-BOOK. 

This ig a small memorandTim book given by Banka to 
individuals who deposit funds with them. The deposits 
made in Bank are entered in it by the receiving clerk, 
at the time of deposit ; and about once a month a clerk 
of the Bank enters the amounts that have been checked 
out, and balances the book. This is called writing up 
and balancing. 

Notes and Drafts lodged with the Bank for collection 
are noted insida the money column, hut not extended. 
When collected they form a deposit in Bank, and aro 
extended ; hut if protested for non-payment, a stroke of 
the pen is made through the figures, and they are not 
extended. If the Note or Draft does not fall due be- 
fore the time of writing up and balancing, instead of an 
extension a new entry must be made when collected. 

No Bank-Book is given with Set VI, since the form 
is so simple as not to require it. 



CHECK-BOOK. 



This is a printed book of blank cheeks, with a broad 
margin, in which is noted deposits made in Bank. When- 
ever it is wished to draw out funds from the Bank, one 
of these blank checks is filled and torn off, and a me- 
morandum of it also made in the margin. 

By adding all sums deposited, and subtracting all 
sums withdrawn or checked out, the amount remaining 
in Bank is always readily seen, and must agree with 
the balance of the Bank-Book when that book is writ- 
ten up and balanced. 

Notes and Drafts deposited for collection are entered 
in this book when they are collected. Some make a 
memorandum of them at the time of deposit, but this is 
unnecessary, as the Bank-Book is the voucher for their 
having been left with the Bank, and they do not form a 
real deposit upon which to draw until they are collected. 

Houses doing business with more than one Bank have 
a separate Cheek-Book for each. 

In Set VI, the Firm has dealings with the Phenix 
Bank and the Bank of Commerce ; bat I have given a 
portion only of the Check-Book of one of these Banks, 
this bein ft sufficient to show the form. It will be a good 
exercise Cor you to fill up the remainder of this book, 
and also to make out a Check-Book for the Bank of 
Commerce from the history of tho business. 









= e,pl,n«li 



Sj^ 23. 



oN'*,oV..2„ita.3 



q4«j.. 25. 
<«Ut oY.. 2 



Q^. ffltft,. 



S^.. 223. 
<(SllJl of.. 3 



e*. fltf.. 



Oct. latfv. 
<a«,L df.. 5 
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CHECK-BOOK, SET VI. 



Bank. 



A 1 
Dale. ^i.r,j.-I2tfi. 1 J- 

Fa,:or^f 



Dati-. oky,-^. S5, 1S5" 
Fmo,-oJ 






Dak: C-t. l-ftfi. l'^5 
/■aiw of 



A 5 



iVewrorZ;, JJ* IStfi,, 1852. 






JfrtO Bolls. J- cis. Un<iniaa ^Batvey- (K'^c. 



No. 2. New York, Qk.»^ 25. 1S52. 

[pfflB53DX ©iaiffllSj 

Paij to UsXfcoitoii. ^ "j^trSuviit, or Bearer, 







Vo. New York,- 18-^ 










Dolh. cis. 






Vo. New York, 18 


-J55 7)^77^-0 




Dolls, eis. 






Yo. New York,-^ 18 












Dolh, els. 
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BILL-BOOK, SET TL 



i 


»I?3. 


^..^ 


,.«,.,„.,. 


Forwlutncdied. 


WB™ psjfoble. 


^»M5 




1852. 












1852. 




1 


July 




Bagley & Tliompson 


Thomas Ilaryey 


For % of T. Harrey 


Phenii Bank 


May 


7 


R 




„ 


Wm. Longfellow 
Jonas Savaga & Co. 


Salmon P. Niion 


", » ^' ^: ^"'°'' 


New York 
Bank of Com. 


May 
Apr. 


IH 

?1 


4 






Ezra Coe & Co. 






New York 


Mar. 
Apr. 


5 


6 


Oct. 


15 
IS 


J. Falataff & Co. 
Lyman P. Baehe 


Ourselvea 


SaleaofSugar.So. 1 




Oct. 


lb 
IS 


H 


Nov. 
1858. 


^ 


Jeremiaii Broivn 




Sales of rork,Co. A 


Phenix Bank 


Not. 


tl 


< 


.la-i. 


v.] 


JameaMftitlaii(t&Co. 




Saleaof Md6e.,€o. B. 


Bant of Com. 


Jan. 


■^1 


H 


Feb. 


1H 


Wataon 0. Gajlord 






New York 


Feb, 


111 


II 






Leonard Barber & Co. 












12 


Mn,T 


U 


Carrigan k Allen 


Mjera k Wolbert 


Sales of Tea, No. 3 


Bank of Com. 


Mnv 


IK 


T) 






Brooks & Monteith 








May 


IK 








BurriU k Webb 






Phenis Bank 


Hay 


IK 


I.S 






J. Dugan a Co. 








May 


IH 


16 


June 


lU 


Fithian & Morris 


OuraoWes 






Jnne 


ID 

















Bilk 


1 


lasMJ. 


»'"•" 


....,.,.„,. 


dtaw™ 


Sorwliatgi.fn.] 


Where pajablB. 


1 

2 
3 

4 


1852. 
Jnly 


» 


Oaraelvea 


A. A. Lawrence & Co. 




Drills 


Phenis Bank 


An's- 


-i 


;: 


Atlantic Ins. Co. 
Now York Ins. Co. 
Amer.Mutuallna. Co. 




,.:„„. 


New York 


' 


Oct. 


20 


Saarez, Brother & Co. 


Hart k Cashing 


Ourselves 


Adv. pr. PHIlis 




1( 

11 


No?. 
1658. 
Jan. 
Feb. 
Mar. 


6 

1-5 
1 

25 


Ourselvea 


Caleb Johnson 

Douglass, Forest & Co. 
Bailey k Welsh 
Atlantic Ins. Co. 




Mdse. 

MdHe.Co.B.4F.I'.*Co. 
Coffee 


Phenis Bank 
Bank of Com, 
Now York 



Bills Receivable and Bills Payable are usually bound in opposite ends of the same 
book, styled Bill-Book. Thia book ia so simple, that the student will see, by inspec- 
tion, its utility ; and all necessary explanations are made by the headings of the differ- 
ent columns. By comparing the "Amount" and "When paid" columns with the Leger 
accounts of Bills Receivable and Bills Payable, they will be found to agree at all times, 
if correct. The column, " On whom drawn," in Bills Payable, (in the formula above,) 
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BILL-BOOK, SET TI. 



Iteeeivabk 
































Whendne. 


Amrant. 


Vhenp^d. 








^ 






■V 


^ 


^ 


* 


























■^ 


10 
















Sn,os, 




















I.OOOOO 


Aug. 


10 




60d's 














JC 












4.500 OC 


July 


20 


Deposited m Phenis Bank July lOth. 


4ino3. 
6inos. 
















iiU 


8 




2 




2,225,50 

645100 

1,960 75 


Aug. 


au 

?. 


Deposited inBankofCommerce Oct. 18th, 










U 


















16,465 OC 


Apr. 


IH 


Diacounted at Phenix Bank Jan. lOth. 










J] 


















6.240 OC 


Apr. 


21 


Deposited iu Phenii Baok April 13th. 


aod'a 
























y 


5,63042 




1 


Discounted at Phenii Bank Hoy. 10th. 


4 mas. 
lOd'a 






4 




24 
















4,657 25 
2,931 60 


May 
Apr. 


24 
26 


f Dap. Mar. lat, and protested Mar. 4th 
l Paid with Int. & Charges April 26th. 


6mo9. 






















a] 




14,266 


26 






Endora'd to our order byMjers SWolbori. 


6raoB. 






















21 




85,620 


1^0 






























■^1 




13,982 










4mos. 




















13 






8,400 


"" 









Payable. 



DitBofNols. 


Timstoron. 


™,„ 


..„. 


WhenpBid. 




1862. 






1852. 














July 


■i 


4mo9. 


Noy. 
1863. 


9/12 


14,000 


00 


Noy. 


12 








Cmos. 


Jan. 


9A3 


14,0OC 


HI 


Jan. 


12 










Mar. 


9 '12 


14,O0C 


HI 


Mar. 


IV, 








12 mos. 


July 


9/12 


1,081 


J5 










Ifi 




Jaly 


16/19 


1,926 


25 








A«g. 


2 


12 mos. 


Aug. 
1852. 


2/5 


2,000 


00 








Oct. 


1\) 


SOd'a 


Not. 
1853. 


19/22 


6,430 


77 


Not. 


i-1 




Noy. 
1853. 
Jan. 


8 


6 mos. 


May 


syu 


15,255 


00 


May 


11 




15 


6mo9, 


July 


16/18 


8,310 


24 








Feb. 


1 


6moB. 




1/4 


8,54i 


■<(! 








Mar. 


25 


6moa. 


Sep* 


25/28 


1,133 


75 









may also be inserted in Bills Receivable, if desired. The column, "When due," will be 
found convenient for a small business, as seen in the latter form ; but where manT 
Notes are received and issued, the former will be preferable, as by it can be morn 
readily seen what Notes fall duo on a certain month or day. 

N. C. Note* ftUing due on Sunday must be paid on ths Satucdi7 precallDE. 
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1 INVOICE-BOOK, SET VI. 

Messrs. Thomas Hm^vey ^ Co. 







To Salmon P. Nixon 


Dr. 




To 100 Caska Ginseng, 48,120 Iba., groas, 
8,120 '■ ture, 
40,000 " net, @ 85* 
Nsw Tori, July 2d, 1852. 




514,000 00 



Messrs. Thomas Harvey ^ Co. 



Bdt of A. A. Lawrence ^ Co. 



Recelveil in payment tbeir Notes, ( 
A'fio York, July 9th, 1852. 



A. A. Lawrence & Co. 



Messrs. Thomas Harvey ^ Co. 



Bdt of Haines, Hampton ^' Co. 



Received pajment. 
I. Yvri, July 9lh, 1852. 



I, IIampton & Co. 



Invoice of Flour, shipped i 
yhinson master, via J 



Co., pr. Steamboat Boston, 
to Messrs. Thomas Harvey ^ Co., 



Neio York, to be sold for account of Shippers. 










ID. 


600 Bbls. Flour, @ $S, 

Drijiige. Cooperage, Labor, &o,, 

Cincmnati, SepUmber 13lh, 1852. 


Jo« 


42.25 
37.50 


1,500 
79 


00 
75 




E. E. 

■i GOBBE-Y & Co. 


Sl,579 


75 



An Invoice is a statement in detail of goods sold, shipped abroad, or consigned to 
another to be sold. AVhen applied to goods sold, it is frequently called a Bill or Bill 
of Kile. 

The Invoice-Book is used for taking copies of the Invoices which accompany goods 
purchased or received on consignment. Some houses, instead of copying, paste their 
Invoices in a blank Invoice-Book, prepared for the purpose. 

In order to save room, I have given above only a few of the Invoices which occur in 
this Set ; but those given are suf&cient to show the different methods of making ouc 
Invoices ; and you can see by the history the instances in which other Invoices are 
required, and, imagining the details, fill them up for yourself. 

Invoices of goods to be sold on commission may be kept in a separate book, if 
preferred. 
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SALES-BOOK, SET VI. 

New York, October 15th, 1852. 



#11. 
r. 

#u01toOOO 









Sold to J. FalstafF k Co. 
300 Boxes 
100 Hhds. 



■Sales of Sugar.So.l- 
_ 18th 



itits @ 6 M 
t. 480 lbs,, 



Sold to Lyman F. Bache, 

200 Boies Sugar— Sales of Sugiir, No. 
^ Nov. 6tll 



;ote®6mos„ 
a. 480 lbs., @0=/ 



Sold Jeremiah Brown, 

GOO Bbla. Pork— Sales of PorIt,Co, A— @ $11 

Took Note, © 80 days, for 85,530.42 

DIa. on Note for 33 days, to make it equal to Cash 

— 10th — 



Sold II. S. Pierson & Co., Cash, 

500 iSbls. Flour— Salea for % J. Gundry & Co.— @ $'i. 
600 " Pork— Sales of I'ork.Co. A— " 10.75 
— — 16th — . 



Sold James Maitland & Co., 

500 Bbla. Lard, 100,000 lbs., ® 5 
50 Hilda. Molaesca, 6,120 Gals., " 2( 

Dec. 6th — 



Cash, 



9,000;00 
7,455 00 



Sold Stiles & Neamith, 

125 Hhda. Sugar, 157,500 lb 
. Jan. 21st, : 



Sold James Maitland & Co., 

25,909 lbs.. Loaf Sugar— Sales of Mdac 
29,068 " Critshad " — " " 

Feb. 19th 



Sold Watson G-. Gaylord, Note @ lo d'a, 

BOTiercea Rice— Sales of Mdae., Co. B— 90,200 lbs., @ 3'/ 

April 9th 

Sold Leonard Barber & Co., 

74 iriids-Mus'iIo Sugar— 

75 " N. 0. Molasses, " 

30th 



Note@6mos., 
,Co.B-87,9*3nb3.@45/ 



Sold Peter Parker, Check, 
mo Hhda. Crtbn Molasses, 10,340 Gals., @ 19/< 
June 10th 



Sold Fithkn k Morris, 

1,000 Rolls 'I, White 
40,000 Yds., @21f 



Bales of Matting, So. 2- 



2,600 
5,37600 



5,2,50 00 
1,024 00 



2,331 
2,32544 



4,067 39 
1,457 61 



5,500 
30 

7,875 

6,274 
7,875 

4,657 
2,931 

5,525 
1,945 

8,400 



00 



This hoolc is used for recording, in detail, all sales. 

In houses doing a mixed husinesa, the Sales-Eook and Commission.Sales-Book can, 
with equal propriety, be kept together or separate, as convenience may dictate. They 
are here blended in one. 

In actual business, the sale is iirst recorded here, and subsequently the entry is made 
from this book to the Day-Book. 
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1 OUTWARD-INVOICE-BOOK, SET TI. 

Invoice of Merchandise, skipped hy Thomas Harvey ^ Co., pr. Ship Massacku' 
setts, Captain MUmore, for Canton, and consigned to Hughes, Miller # Co., to he 
"Sold for account and risk of ^^-' - 



500 Bales Drills, ea. 40 Pieces, ( 
100 Casks Ginseng, 48,120 lbs., 



Yds. = 000,000 Yds., @ If 



40,000 " net, @ SE/l 
2,000 Pigs Lead, 140,000 lbs., @ &f 

Charges. 
Ina. on f72,000, @ l^f„, and policy 
Com. on #68,000, @ 2*jS 

yew York, July 9(A, 1852. 



Thomas Hartet & Co. 



14,000 00 
7,000,00 



$ 05,65625 



Invoice of Merchandise, shipped hy Thomas Harvey ^ Co., pr. Bark PhilUs, 
Bingham master, and consigned to Daniel Starr ^ Co., Kingston, Jamaica ; Sales 
and returns for account of Skippers. 



<S> F. 


1,000 Bbls. Flour, @?1,50 

Inspection 1/, Lining Zf pr. BbL 
1,000 Bbls. Corn Meal, @ S3 

Inspection If, Lining 3/ pr. Bbl. 
400 Bags Corn, (ea, 2 Bushels,) © S1.25 

Com. on J8,080, @ 2?f, 
Porterage & Labor 
Ins. on (9,000, for the Toyage, @ 
Policy 
mw York, Aug. 2d, 1852. 


4,500.00 
40.00 

8,000.00 
40.00 

202.00 
71.50 


4,640 

8,040 
500 


00 

00 
00 




8,080 
273 
271 


00 
50 




J6 270.00 
1.25 


25 




E. E. 

TnOMiS HAttTBT & Co. 


«8,624 


75 



Invoice of Merchandise, skipped pr. B. Leech # Co.'s line, via Pennsylvania, 
nd consigned to Faxon, FieM ^ Co., Cincinnati, to be sold for joint account of 
s and Consignees. 



[ wX| 



2,000 SacltB Coffee, 131,520 lbs., @ ^f 



Ins. en #9,500, @ V% 

Drayage, Labor, Weighing, Mending Bags, &o. 

Com. on $8,548.80, @ 2'^ 



142,50 
61.20 
213.72 



NeiB York, Feb. dlh, 1853. 



Thomas Habvbt & Co. 



In the Out ward-In voice-Eook, copies are taken of Invoices eliipped abroad, or con 
signed to others to be sold for your account. 
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ACCOUNT-SALES-BOOK, SET VI. 

Sales of Sugar [No. V),for account of Adventure pr. Bark Phiilis. 



p. B. 
# 1 to 300 

P. D. 
#501to600 


1852. 
Oct. 15th. 


Sold J. Falletaff & Co., @ 6 mos., 
300 Boiea Sugar, ea. 480 lbs., @ 6'^ 
100 Hhda. " " 1,420 " " 6' 


9,000.00 
7,465.00 


16,455 


00 


P. C. 

#301toG00 


Oct. 18th. 


Sold Lymm F. Baohe, @ 6 mos., 
EOO Boies Sugar, ea. 480 Iha., @ 6^/ 




6,240 


Wi 






Charges. 




22,695 


00 




jF™r 


Dudea paid Oct. lllh 4,274.29 
Int. on 34,274.29 for 8 days 6.70 
Cooperage, Stor. & Lull. 5G.50 
Coin, on f22,695, @ 2=^ 567.38 
E. E. Net Proceeds due June 8th /53 
Th, Oct. nth, 1852. 

TnoH^a Haevet & Co. 


4,902 


87 




J17,792 


13 



Account-Sales of Flour, received, pr. D. Leech ^ Co.'s line, from Cincinnati, for 
' and risk of J. Gundry # Co. 



By II. S. Pierson k Co., 

IB. 500 Bhls. Flour, @ (S 



Charges. 
To Freight & Drayage 
'■ lot. on S440.75, from Sept. 2i 
" Stor., Lab., Cooperage, &c. 
" Com. on J2,500, @ 2«^ 



Nkb York, Koo. ]5(A, 1852. 



Net Proceeds due Not. 12th 
Thomaj Haetet & Co. 



Wlicn goods received on commiBsion are sold, the agent makes out, for tte inapec- 
tion of the consignor, a detailed account of the sales of said goods, together with sach 
charges as have been made on account of the same. In making out an Account- Sales, 
the mode of procedure is, to turn to the proper account in the Leger, and from thence 
refer to the necessary details, as found in the books of original entry. For the details 
of the Bale, reference must he had to the Sales-Book ; the charges, commission, &c., 
will be found in the Day-Book. 

A variety of forms are here given, of which the first and last are the most common 
' ' Thinking it unnecessary to occupy space vrith them, I have omitted 
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ACCOUNT-SALES-BOOK, SET VI. 

Faxon, Field ^ Co. and Thomas Harvey ^ Co., 
Dr. In Account-Sales with Thomas 



1R52. 






— r 


nr^?. 








-— 


Nov. 




To Ins. on (10,000, ® V% 


15000 


KOY. 




By J. Broun, 








6 




85000 

81 aa 






TH eOOLbls. Pork,@$n 


5,500 


00 




15 


" Int. OQ Charges to date 


l|82 




Id 


" n. S. Plerson & Co., 










" Stor., Lab., Cooperage, &c. 


41,50 






TH5001ibl3.Poik,@?10.T5 


5,375 


1)0 






" Iqb. t9. Fire, on {10,000, 




















@1'^ 


15( 


















" Faion, Field&Co.'HjNBt 


27J 




































Proceeds, dne lOtli inst- 


4,68! 


















" Thoa.IIarvey&Co.'sJNet 


















- 


Proceeds, due 10th ii.st. 


4,689 


JH 














310,P76'00 


JIO,S75 


00 















E. E. Mw York, Nov. Voth, 1852. 



Thomas ElAnvKr & Co. 



Sales of Merchandise, for joint account of Fai 
g* Co., and Ourselves. 



; Field 'j- Co., Douglass, Forest 



185S. 


21 


Sold James Mnilland k Co., @ 4 mos., 
<D^ 25,909 lbs. Leaf Sugar, @ 9 >t 


2,831.81 










<E> 29,038 " Crushed " " 8 


2,325.U 


4,657 


25 


Feb. 


19 


Sold Watson G. Gajlord, @ 10 days, 

<^ eO TiercBB Rice, 90,200 lbs., @ Z'f 


2,931 
7,588 


50 

76 






Charges. 
Ins. vs. Fire on S6,500, (J An 
Cooperage, Weigh., & Lab. 
Com, & Guar, on $7,588- 75, (S 


'tins..) @ l^fp 8^-50 

ia.62 

5^ 879.44 


496 


56 




Net Proceeds, due Apr. 27th 


J7,092 


19 






Fason, Field & Co.'s j net prooeeda 
Douglass, Forest aCo.'s J " 
Thomas HaiTey& Co.'s J '■ 

E. B. JVew YoTk, Feb. 28M, 1868. 


2,301.06 
E.364.06 
2,364.07 








Thomas HAnvET & Co. 





several of the Account-Sales rendered in Set VII, and you cau test your knowledge 
obtained of the OKes given by making out those omitted. 

The object of the Account-Sales-Book is to preserve a copy of the Account-Salea 
rendered to consignors. 
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ACCOUNT-CUEKENT-BOOK, SET VI. 

Account-Current of Adventure pr. Bark Phillis, with Interest to June 8th, 1S53. 



Bate. 


IK^ptio. 


... 


:n.™. 


^— 


1852. 
Aug. 

Oot. 


2 

5 
11 

12 
19 


Dr. 
To Invoice of Flour, Cora Meal, and Corn, 

Shipped to Kingston, Ja., as pr. O.-I.-B. 
" Ids. in American Mutual Ins, Co., on «6,000, @ l^% 
•' Bal. due Suarez, Brother & Co., Havana, as pr. their 
Account-Current 

Int. on S6,430.77, from Nov. 22d, tho date when 
their Draft on ua falls due 
" Balance of Charter monej 1,000,00 
" Demurrage, 5 days, @ S25 125.00 
Total Interest 
Ii'el Gains, due June 8 ;53 

Cr. 
Bj Net Proceeds of Sales of Sugars, due, pr. average, 
June 8 /&3 


10 m. 6 d's 

6 "17 " 

7 '■27 ■' 


430 8S 
3 65 

21114 


8,624 
00 

- 0,430 

1,125 
699 


00 

77 

00 
09 




17,792 


13 


1852. 
Oot. 






17,792 


18 















E. E. A'eio Tori, Oct. 22d, 1852. 



Adventure to Canton in Account-Current with Thomas Harvey ^ Co. 
Interest calculated to Feb. 2Zd, 1854. 



Date. 


Deaniptlon. 


nme. 


r„. 


Amount. 


1852. 
















July 


It 


To Invoice of Cargo, a,s pr. 0,-L-B., due Nov. 12tii 




5,044 


by 


65,656 


J.i> 


















Mar. 


25 


" Our Notfi @ 6 mo9,, to the Atlontio Ina. Co., for Ins. 
















on Cargo homeward 










ib 






" Set of Eiohanga, ® 90 days' eight, on Baring Bro- 
thers & Co., London, Bo't pr. Check, and remitted 
to cover Hughes, Miller & Co.'s Drafts from Can- 
ton, due in London, Oct. 3d. 
















Am't £1,530, @ 8^ Prem. 




299 




7,84^ 


JO 






Debit Bal, of Interest 










21 






mt Gains, due Feb. 23 jH 














6,371 


87 


90,084 


77 


1.863. 




Cr. 












May 


6 


By Bal. in Hughes, Miller & Co.'s hands, 

Due Jan. 1/53 1,598.24 
















5% Dis., to convert to Canton funds 84.12 


13 m.22 d's 






1,682 


3S 




" Port Chargas, Piloting, Repairs, Sea Stores, &e. . for 








Ship Massachusetts, due Jan. 1 /53 1,966.20 
















5 % Dis., to convert to Canton funds 103.48 


13 ■• 22 " 






2,06! 


^ 


June 


15 


" Sales of Tea No. 3, due Dec. 14 /53 

" Sales ofMattiug No- 2, due Feb. 33 /54 

Debit Bal. of Intsml 


2 " 9 " 


947 


87 


82,349 
3,982 


95 
78 




5,371 


90,08i 


77 















JV™ York, June 20ii, 1853. 
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LETTER-BOOK, SET VI. 

New Yorlc, September %%nd, 1S52. 
Messrs. John Qundry ^ Co., 

Cincinnati: 

Gentlemen, — We have this day received, pr. D. Leech 
k Co. 'a line, 500 Bhla. Flour, in good order, consigned to us to be sold for your ^ and 
risk, as pr. your Invoice of the 13th inst. 

As prices are rising, we think it advisable not to push it upon the market at pre- 
sent, but shall endeavor to seize the most favorable opportunity for effecting sales to 
advantage. 

Very respectfully. 

Your oh't servants, 

Thomas Harvey & Co. 



Mw York, February 5th, 1853. 
Gentlemen, 

Your reply to our proposition to unite in a Company speculation of Mdse., 
to he sold at Cincinnati, came to hand on the 1st inst., and in accordance therewith, 
we have this day shipped 2,000 Sacks Coffee, as pr. Invoice enclosed, and consigned 
them to you to be sold for your and our %, jointly. One-half of the Invoice we have 
charged to your %, in accordance with the terms of our agreement. — Am't $4,483.11. 
A portion of the Sugars consigned to us for joint % of yourselves, Douglass, Forest 
& Co., and ourselves, have been advantageously sold, and there is prospect of another 
sale soon. 

Hoping this new adventure may prove for our mutual benefit. 
We remain, gentlemen, 

Very respectfully, yours, 
Messrs. Faxon, Meld ^ Co., Thomas Harvbx & Co. 

Cincinnati. 



This boob is used for taking copies of all busineea letters of importance, written to 
others. Letters received are usually filed away. A business letter should bo written 
in brief terms and yet explicitly. To be well skilled in mercantile correspondence is 
no small acquirement. 
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ADDITIONAL AUXILIARIES. 

In addition to the auxiliary books already given, there are several others of less import- 
ance, but stdl convenient in some branches of business ; among which are the following— 

Oroeb-Book, for takmg copies of all orders received for merchandise. 

Memorandum-Book, for noting down mercantile affairs of importance, that have 
occurred or are likely to occur. 

Expense-Book, for keeping an account in detail of those smaller expenses which arc 
constantly occurring about an establishment. 

Postage-Book, for keeping an account of postages paid. 

TiME-BooK, for keeping the time of hands employed. See Form below. 



FOKM OP TIME-BOOK. 



Sep.e„W. /fff'^/t/f/i/ IS52. ^'gff^g Spi„n,»groo„N..I. 


Names. 


6 


7 


8 
1 


1 


10 
1 


'1 

1 


I 


w.,-. 
4,00 


-•'• 


13 

1 


u 


15 

1 


16 

1 


17 

1 


18 
1 


£ 
fi 


w.,'. 


A„'., 


Remarks. 


Ann Robins 


4 


no 


4,00 


4 


00 


Goodh'd. 


Mary J. Linn 






_ 


1 


1 


i 


H 


;t,(i( 


? 


yfi 


1 




1 


1 


1 


1 


B 


.^,0( 


.= 


0(1 


11 i( 


Anne Bowen 






1 


* 


1, 


1 


!, 


s,()(: 


2 


50 


1 












1 


3,or 




!i(l 


Sick. 


Bet.S.Collins 






1 


1 


* 


* 


t> 


3,!,t 


y 


92 


1 




1 


1 


1 


1 


B 


»,.'.( 


■c 


h(\ 


Good h'd. 


.Susan Holt 






1 


_ 


1 


1 


n 


3,f.( 


2 


S2 


A 




\ 


1 


1 


1 


.^ 


■^.hi 


2 


92 


11 It 


Pliebe Martin 






1 


1 


' 


1 


6 


2,50 


2 


.0 


1 




1 


1 


1 


1 


H 


2,50 


2 


2» 


Slow 



Manufacturers generally make use of this book. 

When hands are employed by the month, the columns for days may be increased i 
number to twenty-six, the number of working days in a month. 
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LEGEE ACCOUNTS. 

{Continued from Page 120) 



Sales Accounts, or Consig7iment Accounts. 

These aecounta show the charges on goods consigned to yon to be sold for others, 
and the total sales or proceeds of the same. 

The debtor exhibits all charges against them, the creditor all sales of goods cod 
signed, and the difference the net proceeds due the consignors. 

An account of this kind is closed by a Day-Book entry, debiting it and crediting 
the consignor with the amount of net proceeds. Or if payment be made immediately, 
the account which furnishes the means of payment may be credited instead of the 
consignor. 

Merchandise in Co., and other Co. Speculating Accounts. 

These accounts are kept to ascertain what you make or lose in each Co. Speculation 
of which you have the management ; also the amount of net proceeds due each indi- 
vidual of the Co. 

The debit side contains all that the Co. costs you, viz. : the amount of your invest- 
ment, the charges and expenses paid by you, your commission for selling, and the 
amount of net proceeds due the other individuals of the Co. 

The credit side contains all that the Co. produces you, viz. : the total proceeds of 
Co. goods Bold, and, at closing, your portion of the balance unsold, if any. 

The difference will be your gain or loss on the Co., which is usually carried to the 
Profit & Loss account by a Day-Book entry, although it may be transferred upon tlie 
Leger. 

Adventure^ or Sliipment Accounts. 

The debit side of an account of this kind shows the cost of goods consigned by you 
to another, to be sold for you. 

The credit side shows the net proceeds of sales as rendered by the party abroad, or 
the net proceeds of sales, by you, of goods received in return for those sent abroad. 

The difference will be a gain or loss, which is carried to the Profit & Loss account, 
usually by a Day-Book entry. 

There are frequently other items of debit and credit, especially in foreign adven- 
tures, but the general rule of debiting what costs you value and crediting what produces 
yoii value, will enable you always to make the correct entries. 

Adventure in Co., or Shipment in Co. 

The debit side is to show what the adventure costs you, or your share of the Invoice 
of goods consigned; and the credit side the amount it produces you, or your share of 
the net proceeds of sales, as rendered by the party abroad. 

The difference ia always a gain or loss, and is closed into Profit & Loss, usually by 
a Day-Book entry. If all the Ac't-Sales have not been received at the time of closing, 
the account may be credited " By Balance," for the amount remaining unsold. 
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QUESTIONS FOR REVIEW, SET VI. 

What kind of business is represented in Set VI ? 

How many years' business, and with how many partners for each year? 

Explain the object and tieatment of a Caah-Book, as used with Sets I to V iooIusiTe. 

Wiat other and still more important of&oe has it, as used with Set VI ? 

How often should it be balanced f 

In making oat account-sales and accoun^currenta, and in settling accounts with individuals, what 
must be done with the Gaah-Book ? 

Why are the accounts of iShip Maisackmetts and Adventure to Canton, left open in closing Leger A ? 

Explain how to transfer accounts from one Leger to another. 

What test of the new Leger should be taken immediately after opening all the accounts in it? 

In this Set what are the proper entries to be made by the firm, in both Day-Book and Cash- 
Book, for each of the following transactions — and why? 

1st, Shipment of a cargo to Canton, pr. Ship Massachusetts, part of which was bought on 
their notes, part for cash, and part furnished from store; their note being also given for 
insurance, and they charging a commission for doing the business. — 2d, Giving their note to 
an Insurance Co. for marine insurance on open policy. — 3d, Purchase of a cargo for cash, and 
shipment of same pr. Bark Phillis, to the West Indies, to be sold for their account ; insurance 
being effected on open policy, and a charge being made for drayage, labor and commission, — 
4th, Receipt of flour on consignment, to be sold for account of another person, and payment 
of freight thereon in cash; the drayage being performed by their drays, — 5th, Insurance, on 
open policy, upon homeward cargo of Bark Phillis from the West Indies. — 6th, Receipt of 
statements in detail of proceeds and expenditures on account of Adventure pr. Bark Phillis, by 
which it appears there is a balance owing by the finn to the commission merchants at Havana. — 
7th, Payment of duties on invoice of sugar received pr. Bark Phillis. — 8th, Payment of 
charter money and demurrage on voyage of Bark Phillis. — 9th, Sale of sugar received pr. 
Phillis, for another person's note. — lOth, Closure of the Sales-account of sugar received pr. 
Bark PhilEs, debiting it with the proper charges, and transferring the net proceeds to the Ad- 
venture account. — 11th, Debit excess of interest on the Adventure account, and net gains as 
shown by the account-current. — 12th, Effecting insurance on open policy on pork to be sold for 
joint account of firm and another person. — 13th, Eeceipt of pork from a person abroad, fur- 
nished by that person to be sold on his and their joint account, and payment of freight on same 
in cash-— drayage done by their drays. — 14th, Sale, for a person's note, of pork received to be 
sold on joint account. — 15th, Sale, for cash, of flour received to be sold for account of another 
person. — 16th, Closure of the Sales aecount of flour sold for another person, and transfer of 
the net proceeds to his account.— 17th, Debiting the Sales account of pork sold on j oint account 
with the proper charges, and transfer of a share of the net proceeds to account of the person 
interested with the £m in the company speculation. — 18th, Entry of gains accruing on the 
joint pork speculation. — 19th, Shipment of coffee to another person, to be sold by him on his 
and their joint account, with insurance on open policy, charges and commission thereon. — 20th, 
Protest of another person's note at bank. — 21st, Payment by another of his note which has 
been protested, with interest. — 22d, Receipt of statements of voyage to Canton, showing a 
balance against the commission merchants there, 5^ discount being required to convert United 
States currency into Canton funds. — ^23d, Eeceipt of statements showing that a portion of the 
proceeds of Adventure to Canton were appropriated to the payment of espeases of Ship Massa- 
chusetts at Canton. — 24th, Closure of Sales of Tea, No. 3. — 25th, Eeceipt of an account-sales 
for a joint adventure abroad. — 26th, Closure of Sales of Matting, No. 2. — 27th, Purchase for 
cash of a set of exchange, and remittance of same to cover drafts from Canton on account of 
the voyage. — 28th, Closure of Adventure to Canton, by entry of debit balance of interest, and 
the net gains. 

Describe the form and use of the Bank-Book; — Check-Book ;~Bil!-Book; — ^Invoice-Book; — ■ 
gales-Book ; — Outward-In voice-Book ; — Ac't^Sales-Book ; — Ac't-Cnrrent-Book ; — Letter-Book. 

What other Auxiliaries are sometimes used, and for what ? 

What do Sales accounts or Consignment accounts show? 

What does tie debtor exhibit ? — What the creditor ? — ^What the difference ? — How closed ? 

For what are Merchandise in Co. and other Co. Speculating accounts kept? 

What does the debit side contain ? — ^What the credit? — ^What will the difference be and how closed? 

What does the debit side of Adventure or Shipment accounts show ? 

What does the credit side show ? — What will the difference be and how closed ? 

What does the debit side of an Adventure in Co. or Shipment in Co. show ? 

What does the credit side show ? — What is the difference and how closed ? 
184 
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SET OF STEAMBOAT BOOKS. 



This set of books is adapted to the western river business, and will be found particularly 
serviceable to clerks on board western boats, but may also be applied to other boating 
operations. 

The books given are a Freight-Book, Passage-Book, Cash-Book, Leger, and Crews' 
Leger, which are all described under their several heads. There are, besides, several 
smaller books, used for taking memorandums ; as, the Deck-Passage-Eook, for entering 
sums received from deck passengers ; the Fuel-Book, which contains printed blank 
receipts, to be filled up, when fuel is purchased, and signed by the person to whom pay- 
ment is made ; and a memorandum book for taking an account of goods when received 
on board or delivered, from which the record is made in the Freight-Book. A Bill-Book 
is sometimes kept, although it is generally unnecessary, on account of the small number of 
notes taken, the business being principally cash. 



INSTRUCTIONS FOR THE STUDENT. 

In order the more readily to comprehend these books, it will be well to ii ^ 
self on board the Steamboat Sultana, acting in the capacity of clerk. 

After ruling, according to the forms given, enough paper for the several books, enter in 
the Cash-Book the amount of cash advanced by Simonds & Morrison, the owners of the 
boat, for its use. Next set down in the Crews' Leger the name of each of the hands, and 
the agreement made with him : after which, record in the Freight-Book all the goods 
taken on board at Cincinnati. Then enter in the Journal the note given for charges on 
Bill Lading No. 1 ; and in the C.-B. the cash paid on B. L. No. 2, and the cash received 
on B. L. No. 3: also enter in the C.-B. the sums paid for groceries, marketing, and 
wharfage. Next record in the Passage-Book the passengers from Cincinnati ; afterwhich 
make the entry, in the C.-B., of cash received for freight on goods landed at Louisville, 
and record in the Freight-Book the goods taken on board at that place. Then enter the 
following items in the order mentioned, putting them in the Ca^, Freight, and Passage 
books alternately, as indicated by the nature of the entries, viz. : wharfage and canal 
tollage paid at Louisville ; passengers from Louisville ; Do. from Smithland ; wharfage 
paid at Cairo; cash received for freight on goods landed at Memphis; goods taken on 
board at Do.; passengers from Do. ; marketing and wharfage at Do. ; passengers from 
Vicksburg ; cash for freight on goods landed at Natches ; passengers from and wharfage ai 
Do. Now foot up the Passage-Book, and enter on the C.-B. the total amount received 
for fare. Next in order comes the amount paid for fuel — marketing at New Orleans — 
cash received for freight on the different bills — freight paid Brig Adelaide on goods re- 
shipped — and lastly the wages paid the hands, which are to be entered both in the C.-B 
and Crews' Leger. 

You may now close up the C.-B. after the manner described under that head, and jour- 
nalize it ; then post the Journal. 

Proceed in the same manner with the next trip ; and, having completed it, close up the 
Leger, and make a Balance Sheet. 
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STEAMBOAT SULTANA'S 

Steamboat SuUana^s Trip No. I, from 











M bi 




Shipper, 


Embarkation. 


Coasi^wie. 


Destinalion. 


ll 


Marlt. 


Joseph S. Smith 


Cincinnati 


0. A. Ogdra 


N. Orleans 


1 


Si: 


;; 




Townsend & Williamson 


VIemphis 


2 





John Farlan 




James Morris 


N. York 


3 




H. Jennings 




J. Moore Sl Co. 


N. Orleans 


4 


H 


Alison Avery 




J. C. Buckles 


Louisville 


5 


g 


P. Arbuckle & Co. 




Pease & Co 


N. Orleans 


6 


B 


Fellows &. Co. 


Louisville 


E. C. Stockton 


Natches 


7 


m 


Armour Lake & Co. 


Memphis 


Pervis &. Wood 


N. Orleans 


8 


p 



This hook is used for recording all goods received on shipment. The headings of the 
different columns will show the manner of entry. 

It frequently happens that the boat pays previous charges on goods for freight, storage, 
Stc., or that she pays freight on goods reshipped by her. Sums so paid are entered in the 
" Freight and Charges paid" column, at the time of payment. The amount paid for he- 
inous charges, ai shown by this column, is added to the boat's charcrti for freidit as shown 
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FREIGHT-BOOK. 

Cincinnati to New Orleans, June ist, 1853, 



Description of Freighl, 


Weight. 


Raie. 


Amount 


•3" 


Fteiehl and 


Remarks. 


200 Bbls. Whiskey 
500 " Flour 




44 
30 


8b 
150 

23b 


! 


75 
25 

700 


00 
00 

00 


313 

408 

1,425 

31 

9 
9 

10 
250 


00 
00 
00 

50 

88 

25 

00 
00 


Gave note for charges 
on this bill $75 


700 Bbls. Pork 
300 Firkins Butter 




44 
25 


308 

75 


5 






383 


oJ 




700 Bbls. Flour 
900 " Pork 




75 
1,00 


525 
900 


00 
00 


Shipper paid freighl 
to New York. 

Shipped r.n Brig Ada- 
laideatN. Orleans, 
and p'd her freight. 




1,425 


00 


10 Bbis. E'y^ 
20 " Apples 
75 " Potatoes 




30 
30 
30 


3 
6 

22 


00 




31 


m 




45 Bbls. Flour 
50 Boxes Cheese 


2,500 


15 
12i 


6 
3 


13 






9 


88 




40 Boxes Candles 
35 " Soap 


1,600 
2,100 


25 
25 


4 
5 


00 

25 






9 


25 

» 
00 

00 




50 Pieces Bagging 
50 Coils Rope 




10 
10 


5 
5 






10 




250 Bales Cotton 




1,00 


250 














800,00 












2,456,63 





by the "Amount" column, and their sum is extended into the "Freight and Chaises 
received" column; which gives the total amount to be received. This may be done at 
any time when convenient during the trip. 

When the trip is posted, the debii side of Freight account in the Leger should agret 
with the " Freight and Charges paid" column, and the CTedif side of the same account 
with the " Freight and Charges received" column. 
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STEAMBOAT SULTANA'S 

Steamboat Sultana's Trip No. 2, from 



Shipper. 


Bmbarkaiion. 


Consignee. 


Destinalion. 




Mark. 


T. Saunders 


N. Orleans 


L. & G. Farwell & Co. 


St. Louis 


9 


! 


0. A. Ogden 


;; 


Pratt & Co. 


I 


10 




Perns & Wood 


- 


W. B. Morris & Co. 


Louisville 


U 


BD 


J. Newgate & Co. 


\ 


Samuel Ewing 


Memphis 


12 


m 


J. Mclntire 


« 


Stacker, Wood & Co 


St. Louis 


13 


W\ 


P. W. Morrison 


« 


0. B. Batewell 


!! 


14 


¥ 


A. H. Hawley 


Vicltsburg 


A. H. Hawiey 
(on board.) 


" 


15 


<%> 


J. T. Lanphier 


Memphis 


Joseph Charles & Co. 


'u 


16 


9. 



« Google 



New 



FEEIGHT-BOOK. 

Orkmts to St. Louis, June V^th, 1853. 



Description of FreighL 


Woiglii 


Kite. 


Amount. 


Freight 


EYeigMaDd 
cliaiges 
reteived. 


Eemarlts. 


40 Boxes Mdse. 
36 " 

45 Bbls. Molasses 
30 Hhds. Sugar 


9,000 
12,600 

33,760 


30 
30 
30 
25 


27 
37 
13 
84 


80 
50 
38 


25 

40 
66 

12 


00 

00 
00 

00 


1S7 

113 

66 

23 

385 

30 
6 

3 


68 

75 
30 

00 

00 

00 
26 

60 






162 


68 




100 Sacks Salt 
150 " Coffee 
25 Hhds. Molasses 


25,500 


20 
20 
25 


20 
30 
63 


00 
76 






113 


76 




40 Hhds. Sugar 


44,200 


25 


110 


60 


aitippetl on steamer 
Boston, at Cairo. 


30 Boxes Mdse. 
2 Crates Crockeiy 
6 Bbls. Sundries 

10 Cases Shoes 


9,000 


20 

1,25 

20 

15 


1 
1 
I 


60 


L. to iter, she pay- 
ing our cliarges, 
S66,3a 




23 


00 




Scotch Pig Iron 

400 Blocks French Burr Stone 


60,000 
80,000 


20 
20 


120 
160 


00 
00 


Rec'd. Note at 10 

days for J185. 

(lour. p. 1.) 

Casli for Bal. J200. 

(C. B. p. 3.) 




280 


00 


3 Boxes Pianos 
15 " Fumittire 


1,500 
3,000 


40 
40 


6 
12 


00 




18 




10 Boxes Sundries 


2,500 


25 


6 


26 

50 
00 

60 




20 Bbls. Castor Beans 
8 Casks Sundries 




!8 


2 
1 






3 












142,00 












815,48 
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STEAMBOAT SULTANA'S 
PASSAGE-BOOIC. 

Trip No, l^from CindnmiH to New Orleans. 



Dale. 


Names. 


Embarkalion. 


Destinaiion. 


Fare. 


1853; 














June 


1 


Wra. H. Gorin 


Cincinnati 


New Orleans 


15 


00 






n 


Thos. Cobart 






Louisville 


3 


00 




' 


" 


Nalhan Ives 


< 




New Orleans 


15 


00 






(' 


Saml. MiHer 


i 




Vicksburg 


12 


00 






"; 


Norman Bliss 

R. A. Butler 

S. H. Hartly and lady 

James Benson 


\ 




New Orleans 


15 
15 
30 
15 


00 
00 
00 
00 






" 


J. N. Norton ) 














Miss Norton \ 


Louisville 


Memphis 


24 


00 






" Bates ) 










«' 


fi 


I. Peterson 


!( 


New Orleans 


15 


00 


«' 


3 


D. C. Budd 


Smilliland 


« 


11 


00 


" 


4 


R. Butties 


Memphis 


« 


9 


00 




" 


Miss Stanley 


" 


Natchez 


6 


00 


u 


6 


B. Burton 
Peter Quinn 


Vicksburg 


New Orleans 


6 
6 


00 
00 






J. G. Cariton 






6 


00 


" 


7 


Benj. Black 
Philip Frazer 


Natchez 


" 


4 
4 


00 
00 




Amt. from Deck-Passage-Book 
C.-B. page 1. 


38 


00 




$249 


00 



In this book are registered the names of the cabin passengers, with the place of theii 
pmbarkation and destination, and the fare. 

At or near the end of the trip, the amount from the Deck-Passage-Book is brought into 
it, and it is then footed and the total entered in the Cash-Book. 
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PASSAGE BOOK. 

Trip No. 2, from New Orleans to St. Louis. 



Dale. 


Names. 


Embarkaiion. 


Deslinalion. 


Fare 




fi5'6.\ 








1 




3 J. B. Stackhouse 


New Orleans 


St. Louis 


i2;oo 


" 


' R. D. Dewey 




" 


12 


00 


" 


' Peter Vanderlip 




" 


12 


00 


" 


' Francis Guerlain 




Memphis 


8 


00 




' Marcus Snow 




Vicksburg 


5 


00 


" 


' Matthew White 




St. Louis 


12 


00 


(( 


< M. E. Brown 






12 


00 


<i 


' S.N.Green 






12 


00 


(( 


< D.V. Black 




Natchez 


4 


00 


" 


' J. B. Jerome, wife, ) 
and 2 daughters S 




St. Louis 


45 


00 


« 


' Davii! Cross and lady 




" 


24 


00 


" 


' S. B. Beeknaan 




" 


12 


00 


(1 


' J.Andrews 


tc 


» 


12 


00 


<( 


' John Armour 


" 


Cairo 


11 


00 


" 


' Madame Shawl and ) 


(( 


St. Louis 


18 


00 




' servant S 






1 


(' 


' D. Parlfs 


" 


'< 


1200 


« 


' Silas Buck 


" 


" 


12 


00 


" 


' Seth Stone, wife, ) 


,( 


„ 


35 


00 




and sister ) 










" 1 


4 John Peacock 


Nalchez 


" 


10 


oo 


i( 


' C. Loffland 


" 


<t 


10 


00 


f( 


' C. B. Bowes 


tt 


« 


10 


00 


" 1 


5 A. H. Hawley and lady 


Vicksburg 


'< 


10 


00 


»' 


' S. Birdseye 




" 


9 


00 


' l] 


C S. W. Lewelling 


Memphis 


" 


5 


00 


'■ 


' Miss Simpson 


" 


" 


5 


00 


" i 


' Win. Roljerts 


" 


" 


6 


00 


;' ' 


' Jas. Raflin 


" 


" 


5 


00 




' Dr. McDowell 


'< 


" 


5 


00 


(( 


' T. B. Withers 


" 


" 


5 


00 


<r 


' C. B. Payne 


" 


" 


5j00 




Am't. from 


Deck-Passage-Book 


685 00 








C.-B. page 2 


$-1039 


00 
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STEAMBOAT SULTANA'S 

Dr Cash. 



Sundries. Amount. 



I 



To Simonds & Morrison, 

for cash advanced Boat 
Treight, on Bill Lading, No. 3 - 




Rec'd for Freight this trip 
" " Passage " " 

Total cash receipts 



|2,456 
249 



63|l3,205 



ITiis book IS prepared with sundry columns on both the debit and credit side. When 
entries are made in it, the sums are placed in one or other of the columns, according as 
the headings indicate. Time is kept by trips, no dates being given. 

At the end of a trip the different columns are footed up, and the totals extended into 



«Gc 



CASH-BOOK. 

Cash. Cr. 





Jour, 
page. 




Eipenses, 


Wages. 


FreighU 


S.n*i.. 






By Charges paid on Bill Lading, No. 2 
" Groceries at Cincinnati - - - 


30 00 






25 


00 










" Marketing " " . - - 
" Butter and Eggs" " . . . . 
" Wharfage " " - - - - 


2000 

isloo 

5i00 


















" Wharfage " Louisville - - - 


liOO 


















" Canal Tollage " 


7500 


















" Wharfage " Cairo - - - - 
" Marketing " Memphis - - - 


l|00 
10,00 














i 




" Wharfage " " . . . . 
" " " Natchez - - - 


100 
100 














2 




" Fuel, as pr. Fuel-Book - - - - 


200|00 














■g* 




" Marketing at New Orleans - - - 


6 


00 














9 




" Freight paid Brig Adelaide on Bill 

Lading No. 3 

" M. B. Butler on% - - - 






5 


00 


700 


00 










" Benj. Stockton 


' " , , _ . 






4 


00 














" Peter Lawrence 








1 


50 














" David Lyndes 


'"..-- 






10 


00 














" Samuel Johnson 








20 


od 














« J. C. Allen 


'".,.. 






300 














" R. E. Patterson 


'",--- 






1200 














" Caleb Woolson 


'".-.. 






500 














" Sarah Williams 


<".... 






300 














" Ralph Brown 
" Henry Webb 
" Nathan Hatch 


: ;;-'■"-'-" 






1600 
500 

3!oo 














" James Manning 
" Thos. J. Bates 


. "''-'-'.'. 






io:oo 
lopo 












1 


Paid for Expenses this trip 


Im 


00 










36500 




1 


" " Wages " " 






loii 


50 






10650 




1 
1 


" " Freight " " 
Total cash payments 
" Balance cm hand carried to Tiip 2 










~125 


00 


725 00 
1,19650 
2,00913 




















3,205,63 



the " Sundries" columns, which are also footed, and the closing is made after the 
shown — the final amount on the debit side, and the balance brought down, being 
tended into the " Amount" column. 

The items in the " Sundries" columns are then journahzed. 
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STEAMBOAT SULTANA'S 

Dr. Cash. 



To Balance from Trip No. I - - 
■• Freight, on Bil! Lading, No. 12 - 
«' " " " " U 
Passage as pr. Passage-Book - - 
Freight, on Bill Lading, No. 9 
10 ■ 




187 

113 

200,00 
3000 
6 25 
3 50 



ilec'd for Freight this trip 
" " Passage " " 
Total cash receipts 

To Bal. on hand Bro't down - - - 



3 1,669 4 
3,678 6 
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CASH-BOOK. 

Cash. Cr. 





Jour, 
page. 




Expenses 


Wages. 


Freighl. 


Sundr 


... 






By Charges on BUI Lading, No. 9 - 






I 


25 


00 










" " " " " » 13 - - 










105 


00 










t( « 11 (£ ti (1 J4 










12 


00 










" Groceries at New Orleans - - 


100 


00 


















" Marketing " "... 


35 


00 


















« Wharfage " " . . . . 


5{00 


















" Marketing " Vicksburtr - - - 


15 00 


















" Wharfage « '< . . . . 


1 


00 


















" Marketing " Memphis - - - 


20 


00 














oi 




" Wharfage " " . . . . 


1 


00 














^ 




" Fuel, pr. Fuel-Book 


150 


00 














IZ 




« D. Lyndes i 


1 full . . , 






50 


00 










•g* 




" S. Johnson 


'* .... 






40 


00 










H 




" J. C. Allen 

" R. E. Patterson ' 


(1 ' " ' ' 






1500 














» C. Woolson 


< " . . . . 








00 














" Sarah Williams 


'".-.- 






4 


20 














" Ralph Brown 


'«.... 






21 


00 














" Henry Webb 


'".... 






5 


80 














" N. Hatch 


''<..._ 






9 


00 














" M. B. Butler 


'".-.. 






5 


80 














" Benj. Stockton 


'".... 






11 


00 














" Peter Lawrence 


'".--. 






4 


50 














" James Manning 


'".,.. 






73 


34 














<' Thos. J. Bates 


" - . . - 






30 


00 












I 


Paid for Expenses this trip 


~m 


00 










327 


00 




1 


" " Wages " <' 






~282 


64 






282 64 




1 
1 


" " Freight " " 
Total cash payments 










l42 


00 


14200 




75r64 




— 


'■ Salanie on Hand carried down - - 












=- 


2,926 


97 




3,678 


11 


















- 
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STEAMBOAT SULTANA'S 
JOUENAL. 



Trip No. I, from Cincinnati to New Orleans, June \st, 1853. 



Freight Dr. To Bills Payable 

for charges on B. Lading, No. 1 



Dr. To Sundries 
To Simonds & Morrisoi 
" Freight 



Sundries Dr. To Cash 

Expenses 

Wages 

Freight 



Trip 2,from N O. to St. Louis, JunelWi, 1853. 



Bills Receivable Dr. To Freight 
for pai-t pay't B. L. No. 13 



Cash Dr. To Sundries 
To Freight 



Sundries Dr. To Cash 

Expenses 

Wages 

Freight 



3,205 



500 

2,45fi 

249 



The cash Items in this book come from the Cash-Book. All other entries are made 
here directly from the transactions. Time is kept by trips, and posts made to the Legei 
in tlie same manner. 
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STEAMBOAT SULTANA'S 
LEGEK. 



Bills Payable - 
Bills Receivable 
Balance - 



Freight 



Expenses 



Simonds &. Morrison 
W. 
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LEGER. 

Freig/it. 



isss: 

Trip 



Cr. 



To Bills Pay. 
•• Cnsh 



' Profit^ Loss 



2,330 
3,272 



Trip 



By Cash 
' Bills Rec. 
Oash 



2,456;63 
18500 
630'48 



JOr. 




iii/is 7>iit/aWc. 






Cr 




Trip 


2 To Balance 


2 


75 


00 


1853 
Trip 


1 


By Freight 


1 


7600 












1 



JDr. 






Bilk Re 


cciva 


bh. 






Cr. 


1853 
Trip 


2 


To Freight 


1 


18500 

1 


Trip 




By Balance 


2 


ISo'oO 

1 






"" 




1 



1853. 

Trip I To Sundries 



3,905 
1,669 



By Sundries 
'* Do. 
" Balance 



4,875 



Dr. 


Passage. Cr. 


18G3 

Trip 


2 \to Profit ^ Loss 


2 


1,28800 


Trip 


1 
2 


By Cash 
" Do. 


1 
1 


249 
1,039 


00 
00 
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LEGER. 

Wages. 



Cr. 



1 To Cash 
Do. 



106 50 Trip 2 By Profit Lost 

282 64 



n 


r. 


Simonds £(■ Morrison. 




Cr. 


Trip 


2 To Balance 


2 


3,036 


97 


Trip 


1 
2 


Ry Cash 
" Profit & Loss 


1 

2 


500,00 
2,536i97 










i 



Dr. 



Expenses. 



Cr. 



■1833. 






— 




—>*m- 






— 




Trip 


I 
•2 


To Cash 
" Do, 


1 
1 


365lOO 
327 00 


Tnp 


2 


By Profit ^ Loss 


2 


69300 






'~ 


~ 


1 




— 


- 







Profit <5' Loss. 



Trip 



To Wages 
Expenses 

Shiionds Sf JHorrisor, 



389 

692 

2,636 



Trip 2 By Freight 



i— r 



Cr. 



■13S3 
Trip 


2 


To Bills Rec. 
" Cash 


1 
1 


185 
2,926 


97 


IR.^3 
Trip 


2 


By Bills Pay. 
" Sioioiuls ff Morrison 


1 

2 


75 
3,036 


00 
97 




3,111 


3,111 


97 











«Gc 



STEAMBOAT SULTANA'S 
CREWS LEGEE,. 



This is used for keeping Ihe accounts of the hands. It is a book of original entry, and 
in fact entirely independent of any of the other books. Its form is so simple as scarcely 
to need any description. The names of the hands are recorded in it similarly to the titles 
in themainLeger,andif needed for convenience, an alphabet may be used for referring to 
them. 

Under the name of each person, the time when he commenced, and the agreement with 
him for wages, &c., is stated. Amounts paid him from time to time are entered to his 
debit, and, as often as is desirable, a settlement is made and credit given for wages. 



$§■ This book is an exemplification of a short and easy mode of Single entry Book- 
Keeping, which may be used to advantage by a former, or mechanic, whose accounts are 
few and small, in preserving his business relations with his neighbors. See pages 55 — 57. 

It will also be found very convenient for keeping tlie accounts of the hands in a itanu- 
facturing business. 
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CREW'S LEGER. 

James Manning, (c. 



Dr. 



1853 




Comnuinaid June 1st, 1853, at $125 »r. rm. 




— 


r 


June 


lu 


To Cash on % 


10 


00 






" 


2U 


" Do. in full 

By f month's Wages 


73 


34 


83 


34 




83 


34 


K3 


;i-i 







— 


1— 


__ !_ 



Thomas J. Bates. 



Dr. 



Commenced June ist, 1853, al $ 
To Cash on % 
" Do. in fill! 

By § month's Wages 



David Lyndes. 



1853. 
Jane 



Commenced June \st, 1853, ai $100 pr. ? 
To Cash on % 



By I month's Wages 



Samuel Johnson, 



1853 



Commenced June 1st, 185S, at $100 ^r. mo. 
To Cash on % 
" Do. in full 

By I month's Wages 



Ralph Brown, 



Commenced June Ist, 1853, at 5 
To Cash on % 
« Do. in full 

By I month's Wages 



15[00 
2100 
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Q 




CREWS LEGEE. 

Benj. Stockton, (su^^d.. 


Br. 


Cr. 




1853 
June 


10 

18 


CoTwmnced June ist, 1 853, ai $25 ;)r. mo. 
To Ca^h on % 
" Do. in full 

Bj 1 nionlli's Wages 


4 
11 


00 
00 


15 


00 




16 


00 


16 


00 










R E. Patterson, (c=^p<w.r-i 


Br. 


Cr. 


June 


10 
18 


ComtJienced June 1st, 1853, at $45 pr. mo. 
To Cash on % 
" Do. in full 

By 1 month's Wages 


12 OO 
16 00 

27100 


27 


00 




27 


00 












Morris B. Sutler, im^i.^^.) 


Dr. 


Cr 




1853 
June 


10 
18 


Commenced June let, 1853, of $18 J3r. mo. 
To Cash on 9^ 
" Do. in full 

By 1 month's Wages 


6 
6 


00 
80 

80 


1080 




10 


10 


80 










/ C Jlllm, ».....« 


Br. 


Cr. 


1853 
June 


10 

IS 


Conunmced Jme \st, 1853, oi §15 pr. mo. 
To Cash on % 
" Do. in full 

By 1 month's Wages 


s 

6 


00 
00 


9 


00 












Henry Webb, ^D^^kunj.) 


Br. 


Cr. 


1853 
June 

" 


10 
18 


Commenced June ls(, 1853, ai $18 pr. two. 
To Cash on % 
" Do. in full 

By 4 month's Wages 


5;80 


1080 
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CREWS LEGEE. 3 

Nathan Hatch, (mr™.^.) Dr. Cr. 



Commenced June \st, 1853, at $ 
To Cash on % 
" Do. in full 

By I month's Wages 



Caleb Woohon, 



Commenced June Xst, 1853, at $ 
10 To Cash on % 



y ^ month's Wages 



Sarah Williams, 



Dr. Cr. 



Commenced June 1st, 1853, at $12 pr. ; 
To Cash on % 
" Do. in ful! 

By I month's Wages 



Peitr Lawrence, 



Cr. 



June Isty 1853, at %IQ pr. mo. 
To Cash on % 
" Do. in full 

By I month's Wages 



1|50 
450 
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STEAMBOAT SULTANA'S BALAKCE SHEET. 


Bt. Louie. = 
June SO*, iS53. - 


\\ T' 


Les^r- 


Profit & Loss. 


ll-r- 


& MorrisoiiJl Baianci:. 1 


FTeight . . . 
Bills Pay. 
Bills Rec . 
Cash 

PHSSBga . 

Wages . . . 
Simonds & MortiBon . 
Espenses 


185 00 
" 69s'o'o 


2,330 
75 

1,388 
500 
4,103 


11 
00 

oo 


'ss'g 

693 

3,53fi 
3,618 


00 

97 
U 


S,330 11 
1,388 00 


BOO 


0. 
97 


185 
2,926 9 


76 
T 

II 3,036 


00 

97 




■™ f^^r,„ ,u 




3,618 


7 




To Balani:i,for Am't due ther 


n 3,036 9 




7||aUl'97|l 




















MANIFEST. 
Simmer Sultana's Trip No. 2, from N. 0. to St. Louis, .Tane mil, 1853. 





Marli. 


Articles. 


Consignee. 


Deslmalion. 




1 


40 Boxes Mdse. 
36 " Do. 
45 Bbls. Molasses 
30 Hhds. Sugar 


L.&G.Far^-ell^Co. 


St. Louis. 




/.) 


100 Sacks Salt 


Pratt & Co. 


" 




TT 


130 " CofTee 

25 Hhds. Mols. 

S otch Pig Iron 
400 BbcksFrenchBurrStone 
3 Boxes Pianos 

15 " Furniture 


Stacker, Wood & Co. 
O.B.Batewel! 


u 




^ 


10 " Sundries 


A.H.Hawley (onboard) 


" 




e 

DD 


20 Bbls. Castor Beans. 

S Casks Sundries 
40 Hhds. Sugar 


Jos. Charles & Co. 
W. B. Morris & Co. 


Louisville, 




S 


.30 Boxes Mdse. 
2 Crates Crockery 
5 Bbls. Sundries 

10 Cases Shoes 


Samuel Ewing 


Memphis. 



A manifest, as will he i 



adily s 



Thos. J. Bates, Clerk. 
'i an exhibit of a vessel's 



Cargo ; to which is frequently added a list of the passengers on board. 

It is made out by the Clerk, and suspended In a prominent part of the vessel, so that any 
person interested may readily ascertain what goods are on board, and to whom tliey are 
consigned. " 204 
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STEAMBOAT REPOET. 
steamer Sulland's Trip No. l,from Cin'i to N. Orleans, June 10//*, 185 



Cash for Freight, as pr. Freight-Book ■ 
" " Fare of 22 Cabin passengers 
" " " " lb Beck Do. 



L. No. 1, paid by Note to J. S. Smith 

' " 2, " in Cash " " 

Freight " « " 3, " " " " Brig Adelaide - 
Marketing, Tollage, and Wharfage - - - - 
Fuel, as pr. Fuel-Book, 



Am't paid Hands 106,50 

" ' Do. 102,83 



To Messrs. Simonds &, Morrison. 



Net proceeds 




T. J. Bates, Clerk. 



BILL OP LADING. 



SHIPPED, hy T. Saunders, on board Steamboat Sultana, whereof /ajjies Manning 
is master, now in the port of JV, Orleans, and bound for St. Louis, 
viz. : 76 Boxes Merchandise, 45 Bbls. Molasses, and 30 Hhds. 
Sugar, being in good order and well conditioned, marked and 
numbered as in the margin, and to be delivered in like good 
order and condition (dangers of the river excepted), unto L. fr G. 
Fanoell fy Co., or to their assigns, he or they paying freight 
on the sdd Merchandise. Ik witness whekeof, the Master of 
ToL SsG FarwellSs Co ^^^^ Steamboat haHi affirmed to three Bills of Lading, all of this 




JL 40 Boxes. 



St. Louis. 



'' tenor and date ; one of which being accomplished, the otliers to 
stand void. 

Dated in N. Orleans, the l^th day of /wne, 1853. 

James Manning. 
This is an instrument used as cognisance of Merchandise or other property having been 
shipped for transportation. It is customary to have three of the same tenor and date. 
One is retained by the master of the vessel on which the goods are shipped, another is 
kept by the shipper, and the third is forwarded to the consignee. These instruments 
are printed blanks. In the above, the words in italics are the filling up of a shipment. 



BILL POR PKEIGHT. 

Messrs. L. & G. Farwell & Co., 
For Freight 



ti 76 Boxes Mdse. 21,600 lbs. ® .30 c. 
" 45 Bbls. Molasses @ 30 c. 

" " " 30 Hhds. Sugar, 33,750 lbs. @ 25 c. 
SI. i.ouis, June 18th, 1853. 

Rec'd. payment, 

205 



To Steamer Sultana, Dr. 

64,80 

13,50 

84,:i8 

$162,68 

Thos. J. Bates. CJerk. 
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FORMS OF NOTES, DRAFTS, RECEIPTS, &c. 



PROMISSORY NOTES. 



$225-jy5. Cincinnati, J^''ovemher bth, 1852. 

On demand, I promise to pay A. Farmim, or bearer, two hundred and twenty-five ^^^^ 
dollars, with interest. Value received. 

No. 16. 



Peter Lambert. 



$1,200. JVew Orleans, Mvemher 2d, 1852. 

Sixty days from date, we promise to pay Blank & Boynton, at the City Bank, oni 
tho^sand^two hundred dollars, value received. j_ ^ Smithsox & Co. 



No. 1, 125. Philadelphia, January Ui, 1S53. 

Eight months after date, we severally and jointly promise to pay to the order of J. 
Durant six hundred and seventy-five and //^ dollars, without defalcation, for value 
received. ,. n 

**'^*^- J. W. Morris. 

Produce Note. 
|500. Philadelphia, January Ibth, 1853. 

Four months from date, I promise to pay to Charles Johnson, or order, five hundred 
dollars, in Flour, at the market value when due, for value received. 

John Taylor. 



n all noles ; but Int. or discounl is reckoned for thise three day, the same 

3d. NotEB drawn " On demand" are not legally due until a formal demand, in presence of mtnCEWs has been 
made. To avoid Ihia inconvenienee, it is better to write them payable "One day after dale" 

4th. Notes made payable at a par^cular place must bo demanded, or held in readiness tbei ' when due, before 
the maker can be held lespondble at any other place. For example, a note payable at a partiiular bank must be 
deposited in edd bank for collection. 

5tli. Some states require tho words " Without defalcation" to be insetted in all bills to render them negotiable ; 
others "Without defalcation or discount;" others, only the words " Or bearer," "Or order," or " To the order o£" 

Dub Bill. 

8413^ 

Due, on demand, to Messrs, Laflin k Stephens, four hundred and thirteen ^f^ dollars, 

^'^^ '"*^^^^*- John Lucas. 

Memphis, July bth, 1853. 

Produce Due Bill. 
Due, Cincinnati, January 4th, 1853, to S. P. Long, or order, thirty-five dollars, in 
goods from our store, ™lue receired. ^^^^ ^ EnmiCT. 

?35. 
Note — Due billa ilraw no interest unleea epeoiSed. 
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DRAFTS. 

85,000. St. Louis, June 20ih, 1853. 

At thirty days' sight, pay to the order of F. H. Cossitt five thousand dollars, without 
defalcation or discount, value received, {payable at maturity in Missouri Bank funds,) and 
charge to account of 
To Wm. Aldn, ) "^"- ^°^^^s- 

Boonville, Mo. \ 

$2,000. Memphis, Sept. 12th, 1853. 

Sixty days from (late, pay to Messrs. Parker & Co., at the City Bank, two thousand 
dollars, value received, and place the same to account of Messrs. Pervis & Wood, as per 



John S. Maetix & Co. 



advice. 

To Messrs. Bmnder §■ Willia: 

New Orleans. j 

ItcMAKKS. 1st. When a draft is accepted, it becomes a promissory note, and can afterwards, Tith 
safety, be passed from hand to hand. For mode of acceptance see Vocabulary. 

Sd. Drafts drawn payable at a certain bank, must be deposited in said bank Ibr colleclion. See remark 
4th, under forms of notes. 

3d. Drafts drawn "At sight" are usually paid at the time they are presented. All other drafts have 
tliree dr:iis grace allowed on them. 

BILL OF EXCHANGE. 

Exch. $3,000. JVew Orleans, JYov. Uth, 1853. 

At ten days' sight, pay to the order of Messrs. Blank & Boynton, in Philadelphia, three 
thousand dollars, value received, and place the same to our account, with or without 
further advice. _ „ „ „ „ 

ToMr./.Cfj,) F.iE.E.T.™. 

Philadelphia, \ 

SET OF EXCHANGE. 

Exch. .£900 Sterling. Philadelphia, March 5lh, 1853. 

Sixty days after sight of this, our Jlrsl of exchange, (second and third of the same tenor 
end date unpaid,) pay to the order of Levering & Bache, in London, nine hundred pounds 
sterling, for value received, as per advice, for the account of nun 

To Messrs. Barings §■ Co., London. ^^^^^^ ^ ^°- 



Exch. ^900 Sterling. PhUiddpUa, March 6th, 1853. 

Sixty days after sight of this, our second of exchange, (first and third of the same tenor 
and date unpaid,) pay to the order of Levering & Bache, in London, nine hundred pounds 
sterling, for value received, as per advice, for the account of 
To Messrs. Barings ^ Co., London. 



Clahk & Co. 



Clakk & 



Exch. £900 Steriing. Philadelphia, March bth, 1853 

Sixty days after sight of this, our third of exchange, (first and second of the .larae tenor 
and date unpaid,) pay to the order of Levering & Bache, in London, nine hundred pounds 
sterling, for value received, as per advice, for the account of 
To Messrs. Barings §■ Co., London. 

207 
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BILLS AND SETS OF EXCHANGE. 

BEMinKS. Ist. A bill of exchange has neatly the same phraseology as a draft. But the former name la gene- 
mlly applied lo a bill drawn payable in a foreign country or state, while the latter 13 restricted chiefly to a Inll pay- 
able in some part of the country in which it is drawn. The remarks on drafls apply also to bills of exchange. 

a. Set of exchange is a term applied to several biUs of eschange, each drawn payable pnmdcd the others remuva 
impaid ; so that whichever is first presented is paid, and the others are then void. The date of each is the saoM^ 
and the phraseolt^ also, with this exception — " Firsl of exchange (second and Ihitil of the same tenor and date 
nnpaict)" — " Second of exchange (first and third of the same tenor and data unpaid)," &c. Each bill of Iho set ii 
sent by a difletent conveyance, as security gainst loss or inconvenience by miscarriage. 

3d. Most foreign bills are now drawn Uiraugh bankers, or brokers, and a " Set of exchange^ is commonly spoken 
of as a " Bill of exchange," without regard to the distinction between a single bill and a set. 

4th. When abitl of exdiange is protested for non-acceptance or non-payment, and returned, the holder can recover 
the amount of the hill, and danmgea " consisting, besides interest, of the exchange or re-cichangc, commisBion, 
postage, anJ espcnsea of proleat, and interest on those expenses," from either the drawer or endorser, or if accepted, 
the acceptor. Several of the states have special enactments upon the subject, allowing a certain per-ccntage in addi- 
tion to, or in lieu of, these damages. 

5th. When BJi acceptance is partial, as to pay a part instead of the whole bill, or qualified, as to pay provided 
some future event occurs, notice of such partial or qualified acceptance should be given by the holder to the otlicr 
parties to the bill, if he mean lo resort to them in case of non-paymeiit. 

6th. A bill is sometimes dravmal usance, which means the usual timefor payment allowed by the custom or law of 
the place where it is payable. The usance of Amsterdam, Kotterdam, Antwerp, Hamburg and Bremen, is 1 mo, after 
dale ; of Madrid and Gibraltar, 3 mos. after sight ; of Leghorn, GJenoa, Venice, and Naples, 3 mos. after date ; of 
London, 60 days after sight ; of Paris, Bordeaux, Malta, and Sio Janeiro, 30 days after date ; of Dublin, 21 days 
after sight; of Dantac, 14 Jaya after date ; of Leipsic, 14 days after acceptance. 

7th. In most foreign countries, as m the United States, do^s o/ gracE beyond the time when a bill becomes due are 
allowed for its payment. The days of grace in Great Britain are 3, ciccpt on bills drawn payable at sight, which 
must be paid as soon as presented. In Geneva they are 5 ; in Lisbon, Amsterdam, Antwerp, Rotterdam, Cadii, 
Venice, Oporto, and Rio Janeiro, 6 ; in Bremen 8 ; in Dantaic, Paria, and Bordeaux, 10 ; in Altona and Hamburg, 
12; in Malta, 13; in Madrid, Gibraltar, Barcelona, and Bilboa, 14; in Genoa, 30. 

ORDERS. 

Mr, James Park will please pay to S. Ely, or bearer, eighty dollars, in merchandise, 
on O-ir account. -^y^^j^ Hughes Sl Co. 

Memphis, May 22d, 1852. 



JVew Orleans, A'ovew.her 23rf, 1852. 
Messrs. Blank &. Boyktos : 

Gentlemen— Please pay Messrs. Rogers & Co., or order, the fifty dollars due me for 
repairs of your store, and oblige 

Yours, &c., S. Ehidges. 



Received of Mr. J. S. Brown, three hundred dollars, in part of his account. Phila- 
delphia, January 18th, 1S53. j_ jy_ Reynolds. 
$300. ^ 

Received, St. Louis, December 4, 1852, of Messrs. Sifert & Philips, seventy-five dol 
lars, in full for all demands. -^ Hj Q^^^s 

$75 

Received from Mr. A. C. Keyes, two hundred dollars, which is endorsed on his Note 



of June 5th, 1852. 
$200. 

Cincinnati, January Isl, 1853. 



A. G. Mabtin. 
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PRACTICAL FORMS. 



PRELIMINARY REMARKS. 

In the former part of this work, the nature of transactions ; the philosophy, object, and 
utility of the various accounts ; Ihe manner of treating diversified operations, both simple 
and complex, which arise among every class of the trading community ; in short, all those 
general principles, which are the foundation of the science of Book-keeping, have been 
fully discussed and elucidated. 

A variety of Forms for practical purposes will now be given, 'which, while they will so 
abbreviate the operations as to lessen materially the amount of labor requisite, will not in 
the least depart from the fundamental principles of the science, but will rather require a 
previous knowledge of them, in order to be understood and appreciated. These Forms 
will be found adapted to almost every variety of business,* from the most simple to the 
most complicated ; requiring only such slight alterations as the taste of the Book-keeper or 
the circumstances of the case may suggest. 

Much might be said of the utility and real practical adaptedness of the following Forms ; 
but, it is believed, they will commend themselves to all who will give them a careful 
examination. 



The Lcgera to the Forms following are omitted, thinking it unnecessary to occupy 
room with them. Any new features in them are explained. But, lost there should be 
any difficulty in fully comprehending them, from the explanations, I ha,ve caused the 
Legers to Forms 3, 4, and 6, to be inserted in the Key, which those who find it neces- 
sary can procure. 

Several of the minor auxiliary books, necessary for each of the Forms, are also 
omitted. 
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PRACTICAL FORM, 

No. 1. 

Tliis Form is intended for professional gentlemen, mechanics, teachers, and others, whose 
accounts are limited. It will be found to embrace all the essential features and advantages 
of Double Entry, with little, if any, more writing than is required in Single Entry books. 
To make this clear to all, by comparison of the two systems, the same entries are used in 
illustrating this Form as were given in Set I, Single Entry. 

The only books necessary in Form 1 are a Day-Book and Leer, the latter of which is 
here omitted. 

The Day-Book is the first blf rjf 11 hlfthdpgbg 

occupied with the date, the re d f wh h d I ra f L 

folios; ai(d the right hand page b d d d 1 m f d 11 and T 

of these columns (one debit and d) fCh fSh d fSn^ 

dries. Into the Cash debit col m d d II f C h th d 11 

payments OQt of the same ;■ — i hShpdb Imall dpd 

which may be properly conside d d f h 1 d 11 p 

ceeds resulting from the same — J h d Imdb dd 

accounts of persons, or to any h C h d Sh Th h d 1 f^ 

hand pages of the blank book u d h fl h D B k 

No Cash-Book is required ;dh dhl hCh h 

debits and credits are added up 1 h 1 h m b k d f 

being the balance on hand, is d i 1 f h b 11 

agree with the difference betw h d b t d f I 1 q 

balance of Cash, the last preced f f 1 1 1 d d 1 dd 

made ; thus the gross amount of 01 dljd If d Ih 

time as it is desirable to post it. 

At the bottom of each folio, h 11m f d p d 1 

forward to the foho following. 

Those items extended into thSd Im p Ifmdj Ij 

nience,lo the debit and credit of h p p 1 d i th 1 

appropriated to Cash and Shop p d 1 ! 1 1 k 1 

or three months, according to the taste and convenience of the accountant. It is well to 
check the items so omitted in posting, to avoid errors. When the periodical time selected 
arrives, the gross amounts are posted to the Cash and Shop accounts respectively, as indi- 
cated by the headings of the different columns. The final fooling of each column shows 
Ihe amount to be posted in each case, except the debit side of Cash; from which the 
Balance oti hand, if any, at former posting, must be deducted, to give the proper debit 
post to this account. The balance of Cash on hand, which is placed in the Cash debit 
column on commencing again, must also be placed in the Sundries credit column to pro- 
duce the equilibrium. 

The " Proof" is obtained by adding all Ihe debit and all Ihe credit footings together, to 
see if they are equal. 

tho coii'ntiDjfhous*, this difflculty fs obviated bj the Sunt ruled linfa on wLlch lo write. 



N. B. The columns headed " Shop," may have any other heading, such as "Profes- 
sional Services," " Institute," DaguerreotypinK," &c., to suit the business ; and additional 
columns may be introduced for any account having sufficiently numerous entries lo make it 
desirable. 

■ Because, when Cjub is Kffilied, it axita yaJuo, ani ia deblor. 
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DAY-BOOK, FORM 1. 

Philadelphia^ Septemher 1st, 1852. 



Date. 


Description. 


ot- %.\ 


1852. 










«ep 


1 


Sundries To Stock, ForEff^ta invested 

Cash, On hand 

Shop, stock of Tools, pr. Inventorj 


v/ 


1 


" 


" 


Shop To Cash, 


•/ 


V 






Paid for Paints, Oils, Glass, Brushes, &c., pr. Adams' Bill 






" 


" 


Bailey T. Stokes To Shop, Lettering Tin Sign 1.75 
1 Light Stained Glass 5,00 


2 


</ 


" 


2 


Shop To Cash, 

2 Books Gold Leaf, 75/, making Step Ladder, S5.00 


•y 


v/ 


" 


" 


Mayland, Morris & Co. To Shop, Eronzing Candelabra 


3 


y/ 






Shop To Cash, Muslin 


^/ 


v/ 




3 


Thomas Templeton To Shop, Bronzins Vdve .50 
6 Iba. Blue Paint, @ 25/^ 1.50 
18" White " " 12' 2-25 


3 


■y 


" 


" 


Cash To Shop, 


v' 


■y 






Glazing 27 Lights for S. Lambert, 10 bj 12, ® 25 f 






" 


4 


Camden & Amboy R.-R. Co. To Shop, 

Lettering Sign, 60 feet, @ 20/ pr. foot 12.00 


3 


V 














Gilding Bordar of Sign E.OO 










Putting up Sign 2.50 






" 


" 


Shop To Geo. L. Searles, i days' labor, @ §1.60 


v' 


4 


" 


" 


Geo. L. Searles To Cash, On % 


4 


s/ 


" 


" 


Shop To Cash, Paid Wages, pr. Time-Book 


•y 


-/ 






In Bank, 8345.00, in Safe, $ii.zi=Bal. on hand, (380.31 






« 


6 


Camden & Amboy R.-R. Co. To Shop, 

Lettering Sign, 15 feet, @ 20/ 3.00 


3 


s/ 














Making Board and putting up 4.25 






" 


" 


Shop To Henry Talbott, 


s/ 


4 






Making Sign for Camden & Amboy R.-R. Co. 








" 


Cash To Shop 


s/ 


■y 






Bec'd of Jotn Paj-son, for painting Sign, pr. agreement 






" 


7 


Cash To Bailey T. Stokes, In full of % 


■y 


2 


" 


8 


Shop To Jonathan Long & Co., Faints, Oils, &c., pr. Bill 


v/ 


4 


" 


" 


Jonathan Long & Co. To Cash, in part of above Bill 


4 


•y 




" 


Shop To Wm. G. Bradbury, EiU of Faints, Glass, &e. 


v/ 




" 


9 


Thomas Templeton To Shop, Glazing 1 Light, 11 by 18 


3 


■y 




11 


Jonathan Long &. Co. To Sundries, 
To Cash, Paid on % 
To Shop, Glazing 10 Lights, 10 by 18, @ 25/ 


4 




" 


" 


Shop To Geo. L. Searles, 6= days' labor, @ SI. SO 


■v/ 


4 




" 


Geo. L. Searies To Cash, On % 


4 


s/ 


" 


" 


Shop To Cash, Smith, Wages in full 


■y 


-y 






In Bank, $364.93, in Safe, $iO.QO=Bal. on hand, J374.S3 








13 


Philadelphia Exchange To Shop, 

Glaiing 4 Lights, 10 by 16, @ 25f 1.00 
Painting 3 Eooms, 2 Coats, pr. agreement, 15.00 


5 


V 




Amounts forward 






212 


' 
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DAY-BOOK FOEM 1. 



Dr. Sundries. 



16 61 
30 



.57 
2 60 



6 7, 
62 6 

140 0' 



Proof 



7916 
1,052 6 
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DAY-BOOK, FORM 1. 

Philadelphia, Septemher \5th, 1852. 



Date. 


Deaeription. 


L. F. 1 

Dr. Cr. 


1852. 




Amounts Bro't forward 






Sep. 


15 


J. Long & Co. To Camden & .'iraboy R.-R. Co., 

Mj order on C. k A. ll.-R. Co., favor of J. Long & Co. 


4 


3 




17 


Cash To Shop, 37 lbs. Blue Paint, @ 25/ 


n/ 


v" 


" 


IS 


Shop To Geo. L. Searles, 3^ dajs' labor, @ J1.6O 


s/ 


4 ■ 


" 




Geo. L. Searles. To Cash, in full (disdmrgud) 


4 


■*/; 


" 


■' 


Cash To Shop, 


■/ 


x/l 






2 Lights, 10 by 20, Stsiineii Glass, @ S4.50 






" 


" 


Shop To Cash, Smith, Wnges in Ml 


1 


1 






Jn Bank, 5374.43, in Safe, j,j.25 


2 


2 


1852. 
Sep. 










20 


Balance Cash on hand, from Sept. 18th, 








Cash To Shop, 


%/ 


•/ 






Sold to T. Stone 120 lbs. White Paint, ®Uf 






<c 


" 


Shop To Cash, Repairs of Shop 


x/ 


■y 






Making Transpaveney Frame 






" 


22 


Sargeant & Willis To Shop 

stained Glass Transparency, Frame, and pntting up, as agreed 


5 


i 




24 


Cash To Shop, 

Ree'd of J. P. GodwiB, for StaLned Glass, pr. agreement 
" " Harry Diddle, for painting Church, 


v/ 


^! 




25 


Bailey T. Stokes To Shop, Glazing New Sash at Manu- 
factory, as pr. agreement, to wit: 

56 Lights, 11 by 13, @ 9/ 5.04 
139 " 10 " 12, •' 7 0.73 
1020 " 8 " 10, " 3 57.60 
20 " OUGlaiing, llbyl7, ©35;* 7.00 
Painting 110 Window Frames, @ 45/ 49.50 
" Reception Room 5.26 


2 


v/ 


" 


" 


Shop To Cash, Paid Wages, pr. Time-Eook 


^ 


v/ 






In Bank, 5541,73, in Scfe, $r,iM=BuL on hand, (505.76 






" 


27 


Personal Expenses To Thomas Templeton, 

1 Blk. Cloth Dress Coat 15.00 
1 Pr. Blk. Casa. Pants 6.00 


2 


3 


» 


« 


Shop To Cash, 


v' 


^ 






Paid P. Lee for Sundry Jobs Carpentering, as pr. Bill 






(1 


28 


" for 10 Gals. Linseed Oil, @ 51.62= 






<( 


29 


Cash To Shop, Rco'd for Tin Sign 


v" 


■y 


" 


" 


Shop To Cash, Tin and Japanning 


s/ 


y/\ 


" 


30 


Sargeant &. Willis To Shop, Painting Office, as agreed 


5 


■</'■ 


« 


« 


Shop To Cash, 


v/ 


s/ 






Paidir. Smith Wages in full 










" Rent of Shop, one month, to date 




\ 






Cash debits, J637.88, less former BaL, 5379.68 = 5258.20 Cash Receipts 


2 


2 


1852. 


1 


In Bank, $521.43, inSafe, ?i8.65 






Oct. 


Balance Cash on hand, from Sept. 30th 






214 
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DAY-BOOK, FORM 1. 



Dr Cash. Cr, 


Dr. Shop. Cr. 


Dr. Sundriefl. Cr. 


543 m' 
9 25 
9 00 


168 

7 
6 


57 

50 
00 


406 
5 
6 


46 
25 
00 


92 
9 


37 
25 

00 


102 
15 

7 


62 
14 

60 
26 


791 
16 
6 


64 
14 
26 


561 


76 


182 


07 


417 


71 


110 


62 


125 


SIS 


03 


Bd. 




379 


G8 

12 

38 

63 


4 

25 

22 
16 

4 

6 
16 


12 
38 

63 

60 
25 

00 
67 


Proof 

13 

40 

26 
210 
134 

10 
30 


20 

00 

00 
00 
12 

00 
00 


1,104 


72 


1,104 


72 


379 
13 

25 
210 


68 
20 

00 
00 

88 
00 


2 
4 

25 


40 

134 
21 

30 


00 

12 
00 

00 


379 
21 


68 


627 
10 


32 

22 
16 
4 

6 
16 


13 

50 
25 
25 

00 


00 


637 


88 


97 


97 


80 


462 


32 


225 


12 


400 


68 


Bal. 




540 


08 






Proof 


9G0 


jio 


oeolso 


540 


08 








1 640J08 
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I 







OS «'-H 


























































































M 














r^- 


c. 














^ 








T- C- 


05 


OT 


1 






o 
o 










cn 


s.^ 


ill 






















g 


^ 




" 




















" 




'^^ 


'S 






























































' ' 


ra 


























s3 


s 
























a 
























12 




Us- 


m 


P3 






























•3 


o 




























«« 


■E 




















































































1 -° 




m 


1 
























1 




























J 
































£ ■ 






o3 
















" 


s 




-« 


^ 
























"^ 






tg 1 


w 






























° 


CZ2 






















To 




8 


M= . 




^ 


8S 




^ 


.g 










S 


™S 




^ 


iS 
























O 


^ 
3 
















•^ 


i 1 




*s -■ 








< 










.5 1 






h^ 






i^' 


s 




-< 




in 


^ 




M 








iS 




L. Foil''. 


iHT-MtNtMOc^W'i'inin.r 


J 












































S 


■ ■ o « ■ g„ ■ 




IS 1! 




=-" - 


. . ." a . ^ 


^ 






1is 
II 


Expenses 
Stokes 
Morris & 
rempleton 
& Amboy 
albot 
Bradbury 
hia Excha 
& Willis 


1 


it 




^ 


Stock . 

Cash 

Shop . 

Personal 

Bailey T 

Mayland 

Thomas 

Camden 

HeniyT 

Wm. G. 

Philadelj 

Sargeani 
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PRACTICAL FORM, 

No. 2. 

This Form is intended for a retail merchandising business, in which the purchases are 
made periodically, or in large amounts. It is so arranged as to post to the credit of Mer- 
chandise monthly, and thereby save much labor. The books of original entry are a Daj- 
Book, Cash-Book, and Pel ty-C ash-Book. Posts are made from the Day-Book only. 

DIRECTIONS FOR WRITING UP. 

Prepare the necessary blank books, by ruling, heading, &c,, after the formulas given. 

Enter in your Day-Book the effects invested on 1st inst., as shown in the Day-Book 
given ; also, in your Cash-Book, on the debit side, the Cash entry of 1st inst. 

Next enter, on the debit side of the Cash-Book, the receipt of Cash for Bills Receivable 
on the 7th inst, ; then, on the credit side, the payments of Cash for Expenses and Merchan- 
dise on the 8th. 

Follow with the entries of 9lh inst., in both Bay-Book and Cash-Book, then of 11th, and 
BO on, in order of date, until the 16th inst. 

Now transfer all the entries from your Cash-Book to your Day-Book, as follows : — Say in 
Day-Book " Cash To Sundries" — seek the first debit to Cash (after the amount invested), 
and place it down underneath, with the date, to the account of Bills Receivable, checking 
opposite the amount in the Cash-Book, to show it is entered in the Day-Book; — examine 
to see if there be any other receipts from the same source, and, if so, place them down also, 
with the date, checking, as before, in. the Cash-Book; — after finding all that comes under 
the head of Bills Receivable, take the next account in order in the Cash-Book, and so on, 
till all the debits are transferred. Write up the credits in the same manner, heading them, 
" Sundries To Cash." 

After this, continue the Cash-Book and Day-Book connectedly, until the end of the 
month. 

For convenience, all the postings may be omitted until the end of the month, although it 
will be seen that the arrangement is such, that, in actual business, the accounts of persons 
might be posted from day to day, so as to be always ready for settlement. 



DAY-BOOK. 



All transactions are entered in this book as they occur, except receipts and payments of 
Cash, which are first entered in the Cash-Book, and then brought into this once a month, 
or oftener. This book has an extra credit column, into which all the credits (sales) of 
Merchandise are extended. This column is fooled, and the ampunt carried forward from 
folio lo foho, until the close of the month, when the sum total is posted to the credit of 
Merchandise. The items entered in the other two columns are posted from day to day, as 
convenient. 

By examining the formula given, the manner of entry and extension in the different 
columns will be readily comprehended. It will also be seen that the two credit columns 
are, together, equal to the debit ; thus at the close of the month, when all are posted, wi- 
have carried out strictly the principle, that "In amount every debit must have a credit,'' 
with very little more writing than Single Entry books would have required for the saiu:' 
business, and with much more satisfactory results. 

In order to have a proof of each page, an amount equal to the footing of the Merohai- 
lise column must also be carried forward into the Sundries debit column. 
2 C 21T 
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CASH-BOOK, FORM 2. 



Dr. 






Cash. 










Date. 






Mdse. 


SmJrl... 


tskT 








1 


Oct. 


1 


To Slock, 


Amount invest cd 






910 


50 


'( 


7 


" Bills Receivable, 


Reo'd for D. Mann'a Kote, No. 3 






625 


00^/ 




11 


" Merchandise, 


Sales pr. P.-C.-B. 


25 


37 








12 


Do. 


.< .< .1 


123 


44 






<l 


13 


Do. 




62 


31 








14 


" Bills Receivable, 


John AUen'a Note, No. 2 






125 


mv 


<( 


'< 


" Merchandise, 


Sales pr. P.-C.-B. 


10 


15 






u 


15 


Do. 




2 


16 








16 


" Do. 


D.-B., folio 1, 


217 


42 


440 






440 


85 


85>/ 


1852. 


2,001 


85 


Oct. 


Tf 


To Balance from Old % 








566 


09^ 


" 


" 


" Wm. Bates, 


In full of "fi 






30 


50>/ 


" 


" 


" Bills Receivable, 


Slade & Co. '3 Note, No. 4, due 














Jan. 18th ;5a, less Dia. 


pr. Contra 






51 


60>/ 


» 


" 


" Merchandise, 


Sales pr. P.-C.-B. 


16 


50 






" 


19 


Do. 






110 


00 






*< 


20 


Do. 




1 IL >. 


31 


00 






" 


21 


Do. 






60 


78 






" 


22 


Do. 




. .< 


26 


10 






" 


23 


Do. 




< <> » 


366 


05 






" 


25 


Do. 




, ., 


91 


10 






" 


26 


Do. 






46 


13 






ti 


27 


« Bills Receivable, 


J. Bailey's Note, No. 6, due Apr. 














12t!i, lesa Dis., pr. Contra 






100 


00>/ 


'< 


" 


" Merchandise, 


Sales pr. P.-C-B. 


77 


77 






<' 


28 


" Isaac Norris, 


Ot.% 






10 


OW 


«' 


" 


" Merchandise, 


Sales pr. P.-C.-B. 


81 


29 






" 


29 


" Interest, 


Dis. on Note, No. 1, pr. Contra 






8 


76>/ 


" 


" 


" Merchandise, 


Sales pr.P,-C.-B. 


loeiio 






" 


30 


Do. 


D.-B,, folio 8, 


25166 


1,314 






1,31448 


48>/ 


1852. 
Nov. 


2,081 


«^ 


T* 


^Balance frora Oct. 30lh / 


2. 




r 


~l66 


96 



The above Cash-Book is believed to be the most convenient form for a business like that 
to which it is intended to apply. 

The additional columns introduced are merely as a matter of convenience, to facilitate in 
transferring the entries into the Day-Book. 

The Merchandise column, on the debit side, is for all sales effected for Cash, and receives 
an entry at the close of each day from the Petty- Cash-Book- At the end of (be month, or 
whenever you choose to transfer your Cash entries to the Day-Book, this column i=i ddded 
ap, and the amount extended into the Sundries column. All receiplsof Cash durmg the 
month, except for sales made, are entered at the lime in the Sundries column, so that, 
whenever the sales are extended into it, the footing shows the total Cash debits 

The Expenses column, on th ^ credit side, is the recipient of sums paid for expenses from 
218 
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CASH-BOOK, FORM 2. 

Cash. 



Cr. 



Rj" Expenses, TrayelliDg Fare, Board at B 

and other Inoidentjll Espenaes, as pr. Memorandum 
" Merchandise, Paid Freight 



' Expenses, 

' Do. 

' Barber T. Lee, 



■ Bal. on hand to Mw % 



Purohasea, pr. InToiees 

Blank Books, pv. Bill 

1 Ton Coal 

On% 

IV ages of Clerka 

D.-B,, folio 2, 



By Interest, 
" Barber T. Lee. 
" Expenses, 
" Do. 
" Do. 
" Do. 
" Merchandise, 

Abbott Lawreni 

" Interest, 

" Bills Payable, 



n Rote No. 4, pr. Contr: 



" IV ages 
" Porterage 
Bo't of Philip Trent A 
Boston, pr. Invoice 

Dis. on Note No. 6, p C ntra 
Note No. 1, fftvor f Drap 
Boston, due April 9th, having been t by i 
request, to the Qoiney Bank for collcetion, I h 1 d I 
same, less Bis., pr. Contra, Am't 
Expenses, Paid Wages 

Do. " Rent of Store, 1 mo. 

Barber T. Lee, " in full 



Bal. on hand, to Nov. 1st /52 



D.-B 






9 12 
15 



50v/ 



OOv/ 
09 

85~ 



0(X/ 



28v/ 
77v^ 



I 

time to lime. Prior to entering in the Day-Book, it is added up, and the amount extended 
into the Sundries column, which then contains all Cash credits. 

In transferring either debits or credits from the Cash-Book to the Daj-Book, only tho.se 
items which are embraced in the Sundries column are taken ; thus the credit to Merchan- 
dise, and debit to Expenses are in sums total in the Day-Book. 

When Bills Receivable are paid before due, as in the entry of iSth inst., the whole face 
of the note is first entered, as if money was really received to that amount ; and then on 
the opposite side Interest is debited for the amount of discount on the note ; this gives the 
right credit to Bills Receivable. 

The same remarks apply to Bills Payable, when paid before due. 

As it would not be convenient in this arrangement of Cash-Book to make a formal balancf 
of it nightly, this is done in the Petty- Cash-Book. 
219 
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PETTY-CASH-BOOK, FOKM 2. 

North Mams, Mass., October 11th, 1852. 



EXPLANATION. 

The Petty-Cash-Book here 
given is a small memorandum 
book, which lies in the mo- 
ney drawer where the receipts 
for sales during the day are 
placed. 

Each salesman or sales- 
woman, coming to the drawer 
to make change, or to place 
therein sums received, enters 
in this book the items sold. 
Then, at night, the fooling 
must agree with the amount 
of money in drawer; and this 
sum is entered in the Cash- 
Book, as the day's sales. 

The left hand marginal 
column is used for the initials 
of the persons by whom the 
goods were sold. 

This book is also used for 
balancing the Cash account, 
nightly, which should aiwayf 
be done in a retail business, to 
avoid errors. 



When (he business is suf- 
ficiently large to require it, a 
Petty- C ash-Book may be ar- 
ranged and used, 
under Form 5. 





L. W. 


SetriDg Silk G/, Thread 4/ 


30 




B. T. L. 


8 Yda. Fig'd Laiv-n, @ 30 f 


2!40 




8. A. J. 


1 Pr. Ed GloTes 


:|3r 




L W. 


Tapes & Ribbons 


^5 




B. T. L. 


25 Yds. Eng. ThreadLace, © 28/ 7.00 
10 " Lisle Edging ■' SO/ 3.0!) 
1 " Bobbin Lace .15 








12 " Emb'd Muslin, " 55/ 6.G0 


16,75 






i lb. Sewing Sili, " 8.00 


2 00 
21 

87 




S. A. J. 


Laee 10/, Sewing Silk 4/, Cord 7/ 






2 Pra. LiBlo Thread Glovea, @ SI'/ 






I " Col'dKid 




L. W. 




'09 






Oct. lltli/52. C.-B. 


25 


37 






Cash debits, pr. C.-B., 










M'lse. colmnn 25.37 










Sundries " 1,435.50 


1,460 87 






Cash credits, pr. C.-B., 








Expenses column 43.00 


1 






Sundries " 1,365.76 


1,408,76 






Balance Cash on hand 


6211 




S. A. J. 


1 Velvet Mantilla 85.00 








2 Yds. White Illusion, @ 32/ .64 


35 64 




B. T. L. 


Blk. Twist 13/, Edging 22/ 


35 




L. W. 


1 Box Artificial Flowers 


150 






Floss 25/, Twist 15/ 


40 




S. A. J. 


1 Changeable Silk Mantilla 


18 00 




B. T. L. 


3 lace Capes, @ 4.75 


14;25 






Artificial Flowers 




25 






Inserting 80/, Gloves 56/ 




86 




L. W. 


J Doz. Italian Cravats @ 12.00 


6 


00 




S. A. J. 


Trimmings 








B. T. L. 


1 Emb'd Robe 6.50 
12 Yds. White Satin, @ 1.25 15.00 
5 " Col'd Velvet, '■ 3.00 15.00 


85 


50 




L. W. 


i Doi. Neck Ties, " 4.75 
Twist 




37 
09 




B. T. L. 


2 Lace Capes, @ 3.50 7.00 










2 Pra. Linen Gloves, " 45 90 


7 


90 




Oct. 12tli /52. O.-B. 


I^ 


44 






Cash debits, pr. C.-B., 










Mdse. column 148.81 










Sundries " 1.435.50 


1,584 


31 




Cash credits, pr. C.-B., 








EspcnsGS column 47.50 










Sundries " 1,305.76 


1,413 


26 






Balance Cash on hand 


171 


05 








~~ 
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DAY-BOOK, FORM 2. 

North Mama, Mass., October 1st, 1852. 



Sundries Dr. Sundries Cr.| Milae. 



Cash, 

Bills Receivable, 

Merchandise, 



In Quincy Bank 
Sundry Holes, pr, B.-B. 
Stoek on hand, pr. Inyentocy 
9lh 



Merchandise To Sundries, 

For Goods purchased by me, in Boston, pr. InyoJBes 
To Bills Payable, Notes issued, pr. B.-B. 

" Abbott Lawrence, Invoice @ 6 mos. 
" Daniel Webster, " " " 

_____ _ 11th _ — — 



James Peabody To Mdse., 

i Doz. Linen Cambric Hdkfs. 
1 Blk. Italian. Cvavat 



Wm. Bates To Mdse., 

2 Yds. Linen Lawn 
10 " Cambric Edging 



1 Velvet Mantilla 
I Lace Cape 



Expenses To Wm. Bates, 

For Ms Bill of Repairs 
16th — 



Isaac Norris To Mdse., pr. daughter 

1 Blk. Silk Maatilla 

2 Embroidered Collars @ 1.12! 

Cash To Sundries, pr. c.-B., 

To Bills Rec, 7th 525.00 

Do. idth __125.50 

" Merchandise, Cash Sales " 

Mdse. carried forward 



910 50 

1,20000 

38950 



3,696 



130 
250 
544 
176 
2500 
450 



2,230 00 
845 50 
62075 



65051 
506 2 



__44^85 
506129 



yGc 



DAY-BOOK, FORM 2. 

North Mams, Mass., October \Wi, 1852. 



Sundries Dr. iSuniiviet 



Sundries, 
MerchandiS' 



Barber T. Lee, 
Expenses, 



Mdse. Ijrouglit forward 
To Cash pr. C.-B., 

8th 12.50 

fith 1,353.26 



18th 



■c the ■ 



Barber T. Lee To Mdse 
1 Blk. Italian Cravat 
.-. - 20th . 



Hiram T. Owens To Mdse., pi-- son, 

1 Yd. Col'd Silk Velvet 

1 Pr. Blk. Kid Gloves 

2 " Lisle Thread " ® 
^ . 2Ist — 

Isaac Norris To Mdse., pr. wife, 

5 Yds. Swiss Muslin (a 

1 " Green Barege 
1 White Demi Veil 
1 Blk. " " 
1 Fancy Silk Soarf 



Mrs. Eliza Anderson To Mdse,, 
1 Embroidered Robo 
- 25th - 



33 T. & M. Williams To Mdse., 

1 Ps. Blk, Crape 

3 " Col'd " 

— 26th 



Profit & Loss To Bills Receivable, 

Note No. 1 is lost, tho drawer, P. T. Lamb, hav 



James Peabody To Mdse., 

1 Pr. Silk Tlircad Glovea 

2 Pongee Silk Ildkfs. 
.^ 29th 



Hiram T, Owens To Mdse., pr. wife, 

2 Yds. Bonnet RiI)T)oii @ 30 

1 Muslin Cape 



Mdse. carried forward 



1,365 76, 

6;oo: 

64 00 



3 25 
1,13, 



125 
|30 
150 
1:75^ 




yGc 



DAY-BOOK, FORM 2. 

North ^dams, Mass., October 29tk 1852. 





LP 


Jfdae. brought forward 


Sundries Dr. 


Sundries Cr. 


Mdse. Cr. 




539 


«0 






539 


60 






Hiram T. Owens To Mdse., (continued) 
3 Neck Ties @ 31' 
S Prs. Embroidered Cuffs " 56' 
1 Boi Artificial Flowers 


4 

I 

1 


65 
94 
12 
.18 














i Linen Cambric Hdk'fa " 45 


1 


<(l 






£ 


79 






















a 


Expenses To Barber T. Lee, 
















1 


1 montli'3 Wages to date 


20 
1,515 


00 
34 


20 


00 








Casli To Sundries, pr. c.-B., 






6 


To Will. Bates, isth 






3( 


M 








2 


" Bills Rec, .. 51.60 


















" Do. 2Ttli 100.00 






16l!6C 








fj 


" Isaac iNorns, 2Stli 






10,00 








3 


" Interest, EOtli 






876 








• 

1 


" Merchandise, Cash Sales 






1,11547 


1,314 


4b 




Sundries To Cash pr, c.-B., 






3 


Interest, 18th .77 


















Do. 27tii 1.77 


2 64 












6 
1 


Barber l. Lee, 18th 2.00 
Do. SOth 10.75 
Merchandise, 27tii 


1 
12'75 
510,28 












Si 


Ellis Payable, 20th 


520,40 












1 


Expenses, For the mo., 


69 50 


1,863 


87 








Tola! Merchandise Credits 


l,»-3 


87 




3,20020 


3,800 


20 























TRIAL BALANCE, LEGEE, FORM 2. 



Stoct - 
Cash - 

Merchandise - 
Bills ReeeiTable - 
Bills Payable - 
Expenses - 



la dosing this leger, the Mdii. remamint/ unxBld, as pr. Inventorj, may he called J4,563.S9. 



«Gc 



1 




















































g 










» 


ggg • 


•gg^g?!^ z \z 






































ni 
















Ol 




























































%% 




t, 


S 


















s 


i-^ 


11 




1 -^ 
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3 


f. 


cf 


- 
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.^ 




^ 






fei 
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s 




■•-^ 
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Tf" 


•■o 


^ 

^ 


- a 








L. Foiio. 


!HiHWC^(M(MCi5(^SO'*Tt<-*tOtD--C| 




































.■ oi 


a 


t.'i 












1 " 

3 ' 


Stock . 
Cash 

Merchandise 
Bills Receivable 
Bills Payable 
Expenses . 
Interest 

Profit & Loss . 
Abbott Lawrence . 
Daniel Webster 
James Peabody 
Mrs. Eliza Anderson 
Isaac Norris 
Hiram T. Owens 
Misses T. & M. Wil 


1! 

"3- 




1. 


111 
III 
-it 
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E. M. LAFOrRCADE, SON & CO. 
PRACTICAL FORM, NO. 3. 

PLAN FOE JOUENALIZING MONTHLY. 
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EXPLANATORY REMARKS, FORM 3. 

This Set exhibits a, method of keeping books known to almost every experienced 
accountant as the plan of "journalizing monthly." It la designed for a wholesale, 
j'oibinff h-aaiueas ; but a similar form of accounts maybe used to advantage in many 
other kinds of business, by varying the hooks of original entry slightly, as occasion 
may demand. In manufactories, in large retail stores, and in houses doing a general 
trading business, such a form is often used. 

The important hooks of original entry are Cash-Book, Bill-Book, Sales-Book, and 
part of the Journal — which is used during the month for making s«ch entries as would 
otlierwise require a separate Day-Eook. The first three mentionec! are journalized 
monthly, by which process the various entries in each to any given account are summed 
up together in the Journal, and the postings are made in monthly totals, instead of a 
separate post for every separate entry. These four books (including the Journal only 
BO far as it is so used) are in fact all Day-Books, i. e. they all contain the daily original 
records of transactions, and are the books which must be relied upon for evidence in 
courts of justice. Therefore, the remarks made on page 111, as to corrections of errors 
in the Day-Book, are equally applicable to each of these books as used in this Set, which 
should be so kept as to be above suspicion of fraudulent intent or erroneous result. 

Besides these, there are various auxiliary looks needed, examples of which have been 
given, with explanations accompanying them, on pages 170-182, 

CASH-BOOK. 

The explanation of Cash-Book, Set VI, pages 124 and 125, may be taken almost 
entire as the explanation of this Cash-Book, substituting the word "Journal" wherever 
the word " Day-Book" occurs. Once a week, or as often as it is wished to make trial 
of the correctness of the Cash account, the debit and credit columns may be footed up. 
and then the amount of cash in bank (as shown by the Check-Book) and the amount in 
Safe may be placed in red ink a little to the left of the credit footing, and if their sum 
be equal to the difference of the cash columns, it proves the account correct. In each 
subsequent testing of the account, the last preceding footings of the columns should be 
included in the additions made ; thus the gross amounts are carried forward until the 
end of the month. 

BILL-BOOK. 

Bills Beceivable and Bills Payable are usually bound in opposite ends of the same 
book, styled Bill-Book. This book is so simple, that you will see by inspection its utility ; 
and all necessary explanations are made by the headings of the different columns. The 
entries extend across two opposite pages of the blank book, which together constitute 
but one page, or folio, of the Bill-Book. Other persons' notes to you are entered in 
this book at the time of their reception, and your own notes to others are entered at the 
time they are issued. 

The amount of unpaid notes held by you against others, as shown by this book, must 
agree at all times with the balance of Bills Beceivable account in the Leger ; and the 
amount of unpaid notes outstanding against you, as here shown, must agree with the 
balance of Bills Payable account in the Leger. 

This, like the Cash-Book, may be a mere memorandum book, for keeping a correct 
record of notes received and issued, or it may be, as it is in this Set, an important book 
of original entry from which to journalize. The total of the Journal entry "Bills Be- 
ceivable To Sundries" must correspond with the gross amount of notes received; and 
the total of the entry " Sundries To Bills Payable" must agree with the gross amount 
of notes issued. 

226 
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SALES-BOOK. 

The Sales-Eook, like the books already spoken of, ia often used as a mere auxiliary. 
But, in this Set, it is one of the main books of original entry, and one from which 
Journal entries are made. All sales, both for cash and on credit, are entered in it, at 
the time the sale is made. At the close of each day, the sales for cash are transferred 
to the Cash-Book— first noting on a slip of paper the amounts of the several cash sales, 
adding them up, and comparing the total with the money actually received during the 
day for sales, which receipts should be kept separate from the other moneys on hand for 
the purpose of this comparison. If any portion of such receipts are depoaiteil in bank, 
a memorandum can be kept thereof, and counted in as so much cash ; so also with any 
other sums added to or taken from the same. The credit sales are supposed to be at 
six months, when no mention is made of the time. 

Credit sales are extended into the outer or right-hand column, but cash-sales are kept 
in the left-hand column, or if the amount of an entry has been extended, and subse- 
quently, but before the entry is journalized, it is paid, the figures in the outer column 
should have lines drawn through them, so that they will not be included in the footings 
of the Sales-Book. The credit sales are added up, and the amount carried forward 
from page to page till the end of the month. This book is journalized under the head- 
ing of " Sundries To Merchandise," and the total credit to Merchandise under this head 
must agree with the final footing of the Sales-Book. 

Note.— HouBFS dDlng s dl9ereiit kind of IndneBS, csn Tiirj the tiooks of oi^dbI eotir, adopUog sncb u are raoet amTecleat, snd 
imijouriBliae monthly, If <l<*irnh1fl. 



JOURNAL 

Transactions oftentimes occur in the course of business which cannot appropriately be 
entered in the Cash-Book, or Bill-Book, or Sales-Book ; and for these some have a sepa- 
rate Day-Book, and journalize it monthly like the other books. But I prefer using the 
Journal as a Day-Book during the month, and placing such entities in it ; and tlien 
posting them directly from this first entry to the Leger. Purchases of goods on credit, 
and such cash purchases as you wish to have appear on the Leger, in the account of the 
person from whom you buy, are entered also originally in the Journal. The invoices 
are kept on file until the end of the month, when they are arranged in order, and entered 
"Merchandise To Sundries," all the purchases of any one man being brought together 
in one total in making the entry, so as to save labor in posting. The remaining and 
legitimate use of the Journal (that from which it takes its namej ia to receive the entries 
transferred into it monthly from the other books. 



Directions for Writing tip. 



Jtook, and tiiree la xob Sill-CoDk on 
, ...iMl-Btiok— icavlnethBLiserfolit 

any parUculu: Uaj, bcl^e mBkii^ any i 
couatlQg-hoiT' 



lie of the Cadi deliita csrafullj 
a errore, eneeiE each aiUD la the Oaah-Book, OS soua as joumaiueu. ii> bdopx mnvrmeoi re^ereot^e mia viih ,T4^urnnr itr 
ok at Aoy tinte, afflx to each pum Its proper date. UaTlng completed ttio debits, nenC joariisJiz« the credit side, eajiog ' 
Cfi^k," and Oonitlni? nil occonnfa fi]r which ptmnente have boen narle during tlie montJi. 
toiiTDallze the Ml-Book naOcr Che bcgdii«s "BiUa Eenlvable To i-trndiies," aud " Suudriea lo Bille Pajabli:," checking 

' Snndries To MerchncdiBo" in the proper heading fcr Hie Salep-Dook. 

[a poetlDg the entries journalized, the lut day of the month ma; he nsei) fi>r the date In the Leger. : 
s Leger, yon may ohaerre the nanal eonatinjr-houpe armiiF4-ui,tnC nf th^m. vhich ta tn onen thf. aw 
flimt^ and all the general bu^ntti^ account^ 
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CASH-BOOK, FORM 3. 



Vr. 




Cash. 






Nov. 


1 


To Edwin M. Lafoureade 


Am't inreated 


10,000 


OOi/ 




u 


" Louis P. Lafoureade, 




5,000 


wl/ 






" Chas. Boutelier, Jun. 


I. >i 


5,000 


OOi/ 


" 


2 


" Mercliandiae, 


Sfllea this day 


37 


50t/ 




3 


" Do. 


Of Grujsor, 4 Co., less Dis. pr. contia 


357 


40/ 




4 


" Do. 


Sales this day 


319 


•^oj/ 




5 


" Do. 




26 


UOv/ 


" 


6 


" Do. 




37 


88i/ 




20,777 


58 


" 


8 


" Samuel Tillotson, 


On % 


600 


00,/ 




9 


" Merchandise, 


Sales this day 


339 


OOv' 




10 


" Ittterest, 


Bia. on Bills Pay. No. 3, pr. oont™, (2,806.81 @ 5 % 


140 


34^ 




11 


" Bilb Eecelvable, 


Ko. I, discounted by Durbin, PajBon & Co. 


662 


50v' 




12 


" Merchandise, 


Of Jacob Lukeas, Jun., less Dia. pr. contra 


216 


OOv/ 




13 


" Do. 


Sales this day 





iO\/ 










22,541 


n~ 




16 


" Interest, 


Dis. on Bills Pay. No. 4, pr. contra, $492.50, for 52 












day. 


4 


21V 




20 


" Merchandise, 


Sales tliis day 




Wl-V 










22,620 


99 


« 


23 


" Merchandise, 


Net Salo to Peter Phelps, 19th inst 


180 


00]/ 




25 


" Bills Keceiyahle, 


No. 1, diBoouDted hj Jnlina 4 George Lee 


398 


157/ 




27 


" Merciiandise, 


Sales this day 


10 


oo[/ 










23,209 


66 




29 


" Merchandise, 


Of Benj. Loper A Co., lesa Dis. pr. conbra 


40& 


00/ 


ti 


11 


" Samuel Tillotson, 


On"^ 


500 


OOi/ 


" 


11 


" Merchandise, 


Sales this day 


40 


50/ 




30 


" Mrs. Mary Green, 


la full 




rtl/ 










24,165 


97 








Bee.' 


1 


To Balance, 


From Nov. 30tlk 


10,787 


02 
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CASH-BOOK, FOEM 3. 

Cash. 



Cr. 



1852. 


■ ■ 


■" 


_^ __ 




Noy. 


1 


By Merchandise, Bo't of Isler * Co., pr. Invoice 


643 


50i/ 


" 


2 


" Expenses Store Fistnrea 


30 


OOp/ 


" 


" 


" Do. Drayoge & Lnbor 


12 


25v/ 


" 


3 


" Interest, r>ia. 5 % on $357.40, pr. contra 


17 


87i/ 




5 


" Merchandise, Ku't of T. LatJirop, pr. Invoice 


162 


M-i/ 






" Do. Hoops for strapping boxes 


15 


OOp/ 




6 


" Expenses, Cooperage 

InB^^h 19,97i.I3-l ,,..„,„ 


3 


50y/ 




885 


OS 


" 


8 


" Joseph RaJston, On ^ 


5 


00/ 


" 


9 


" Merchandise, Bo't of Le Brun * Bro., pr. Invoice 


82 


lOj/ 


" 


" 


" Expenses, Blank Books and Stationery 


14 


25,/ 


" 


10 


" Bills Payable, Mo. 3, diseounled by us, pr. oontra 


2,806 


84v' 




11 


" Interest Dia. on Bills Rec No. 1, pr. contra, S562.&0 @ 5 ^ 


28 


12i/ 




12 


Do. Dia. on Sale to Jacob Lukens.Jun., 6Ui inst., pr. con- 










tra, $218 @ 6 % 


10 


80/ 


" 


13 


" Webster & Shaw, Boston, Paid their Kraft on us ©alght, favor of Ludlow & Co., 
7« Saf, 131.15 ( *1''88*'5S 


725 


OOj/ 




4,557 


17 


" 


15 


" Merchandise, Bo't of Lind 4 Beera, pr. Invoice 


5G2 


OOi/ 


" 


16 


" Bills Payable, No. 4, diacounted by us, pr. contra 


492 


50/ 


" 


18 


" Espenscs, Cooperage, Labor, ic. 


2 


75/ 


" 


" 


" Louis P. Lafourcade, On % 


500 


00/ 




20 


" Joseph Ralston, " " 

" Merchandise, Roo'd pr, " City of Glaagow," from Robertson i Ho well, 

£160 Ss. 6d., for which we have remitted thom a Bill of Exchange, @ S 
moa, from date of Invoice, pnrchoscd of Ledous A ComoUc, on Brown, 


10 


00/ 






Shipley Sc Co,, Liverpool, @ 9^ % Prem. 


780 


74/ 






" Merchandise, Freight on above, and SblppinE EiponECa in Bng. 


56 


75/ 


" 


" 


" Do. Dnllea on £1G0 E(. 5d. (® $4.84 pr. £) @ 30 % 

InB..k ".«»;^«} $15,426.14 


232 


94i/ 




7,194 


85 


« 


22 


" Expenses, Paper A Ink 




75/ 


" 


25 


" Interest, DLs. on Bills Reo. No. 7, pr. contra, $398.87 ® 5 % 


19 


93/ 




26 


" BouvJer Brothers, On % 


1,000 


00/ 


" 


27 


" Merclundise, Goo. Parr A Co.'aBillof Escbange on Brown,SliipIey 
A Co., Liverpool, for £320 17>., @ 3 moa. from 8th insL, purchased @ 
fi ^ Prem., and remitted to Robertson * Howell, Luton, Eng„ for Invoics 










of Bonnets, Plaits, Ac, of aame date and time, Rea'd pr. " Niagara" 


1,554 


34/ 


" 






113 


50/ 


" 


" 


" Do. Dutiea on £320 17«. (@ $4.84 pr. £) @ 30% 


465 


37/ 






?:» "illil]m,s,u, 


10,349 


24 


" 


29 


" Interest, Dia. on Salo to Beoj. Loper A Co., 26tli inst., pr. con- 
Ira, $408 @ 5 ^ 


20 


iO/ 


" 


30 


Swias Straw Plaits, Laces, Ac, dated Nov. 2d, Am't 10,178 franca, for- 
warded to onr Order by Surbridge, Bro. A Co., Wohlen, Switierhmd, for 


















oroii & Co., Paria. We have purchased a Bill of Eichange of Ledous A 










Cornelle, on Delacroix A Co., and romitlod lo Ibem to cover the Am't of 










then' aoeeptanee f.10,176, and theb Com. for accepting 1 %, f.l01.7B = 










f.l0,277.7a— Esoiaoge @ f.4.89 to the doUar. 


2,101 


79/ 






" Merchandise, Transportation from Woblen, Shipping Charges and 










Com. of Agent at Havre, and Freight on above Mdse. 


186 


iO/ 


« 




" Merchandise, DuUes on f.l0,176 (@ 18^7^"^ f pr. f ) @ 30 ^ 


571 


121/ 


" 


" 


" Expenses, Rent ot Store $76, Wages of Cletka $75 


150 


00/ 






" Balance, I« Hank $10,719.10, In Safi $67.92 


10,7 3 7 


OE 




^165 


97 




= 
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BILL-BOOK, FORM 3. 

















Bills 


f;^ 


""h'^° Branor 


In whose I^Tor. 


Dsteor 


r... 




3852. 


1 




1852. 






^ 


Nov 


2 1 Durbin, Payson & Co. 


Ourselves 


^OV. 




<j inos. 


2 


" 


3 ! Willard, Brady & Co. 


" 


" 


a 


6 " 


3 


" 


8 , Ourselves 


Accepted by Ferree & Bro. in our fay. 


Oct. 


■in 


6 " 


4 


CI 


a 


" 


u u 


Nov. 


K 


8 " 


S 


" 


n 


DecoTiraey & Wise 


Drawer 


" 


11 


6 " 


fi 


« 


IH 


Julius & George Lee 


" 


" 


ly 


4 " 


7 


" 


" 


" 


« 


" 


" 


6 " 


H 


" 


» 


" 


« 


" 


" 


8 " 


9 


" 


'M\ 


" 


Ourselves 


« 


2b 


5 " 


10 














7 '■ 



Bills 



s°* 


i2S. 


Drawer. 


,r.— ,. 


Dale or 


Ttaw. 




185" 








ISKS. 






1 


Nov. 


1 


Ourselves 


Drawer {% of Dufour,N. & Co.' 


Nov 


1 


2 mos. 


■A 






>' 




" 






4 '• 


.1 






" 








" 


6 " 


4 






."i 




Margot & Haines 




^ 


eOdaj. 


5 






11 




Drawer {% ot Dufour, N. 4 Co.; 




10 


3 mos. 


t! 






IB 




" 




IB 


6 « 


7 






-2:i 




" 




■£ 


4 " 


S 






2» 




Margot k Haines 




•2a 


90 Jays 


!l 






" 




E. B. Bolton 




•2H 


4 mos. 


10 






30 


Dufour, Nephew & Co. 


Accepted by us in fav. of Drawers 




30 


3 " 
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BILL-BOOK, FORM 3. 





,Vh..._. 




















s 






1i, 










E™ants. 
































EankofLouisiaaa 










5 










562 


50 


x/ Discounted Nov. llth 


Hew Orleans 










6 
1 
111 
















102 
377 
377 


9V 
26 
25 




Bank of Louisiana 






21 




14 

21 




21 












258 
398 
398 
398 


65 
67 
67 
66 


s/ 

^ Diseounted Nov. 25th 


Planters' Bank 








2S 




28 














297 
297 


00 
00 






3,469 


62 


V 











Paya 





^ll.n.lu.. 


















































- 


















Bant of Louisiana 


4 






2,806 83 


V 


u 






4 




4 
















2,8013 83 
2,80G 84 


• 

^ Discounted Nov. lOth 


Pkritei-s' Bank 


7 


13 


2 




19 
















4'J2 50 
652 3lJ 
42210 
210 28 
910,35 




iJew Orleans 








1 


















71200 


■/ 


Bank of Louisiana 






■A 




















16575 


■/ 




11,985 84 


• 
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SALES-BOOK, FORM 3. 

New Orleans, November \st, 1852. 



V 


Ferree & Brother, 


Natchez. 












IS Cases, ISO Prs. Men's Stent Boola 


©2.00 


360 


00 








3 " ISO " " Lasline Gaiters 


1.75 


315 


00 








18 CeopsraBes 


25 


4 


50 


679 


50 












2d 






v 


Durbin, Payson & Co., (Rote pr. B.-B.) 


Viokslurg. 












1 Cnso, 60 Prs. Men's float tfuUifiers 


©80 


48 


00 








3 " 180 " Women's Grain Buskins 


80 


144 


00 








3 " 120 " " Lasting i Oaiters 


90 


108 


oo 








1 '■ BO " " Col'd " " 


80 


48 


00 








2 " 130 " " Kid Slippers R.R. 


JO 


84 


00 








2 " 120 « Misses' Goat Lace Boots 


75 


90 


00 








1 " 60 " " K.R. Paris Ties 


62' 


Z1 


50 








12 Cooperages 


25 


3 


00 


562 


5.-, 










V 


Dolbear & Reikert, Me 


nphis, Tcnn. 






12S Pa. Straw Trimmings 


@ 50 


64 


00 








24 " Freoeli Sliaw Laeo 


1.25 


30 


00 








12 " " Inserting " 


1.50 


18 


00 








Boi 4 Cooperag 






76 


112 


75 


Paid 


Cask Sales, 








60 Scores Sacramento Plait 
50 " 


©27^ 
47' 


13 
23 


75 








37 


50 






3d 






V 


Wiliard Brady & Co., (Now pr. B.-B.) 


Orange St. 












75 Scores Rook Lnton Plait, No. 4 


©45 


33 


75 








100 " " " " " 5 


50 


50 


00 








8 Maids' Coburg Bonnets " 2 


26 


2 


00 








18 " China Pearl '• " I 


33 


5 


94 








12 Women's " " " 


37= 


4 


50 








16 " Gotfer'dEdge" 


33 


5 


28 








2 Cases 


50 


1 


00 








Cooperage 






50 


102 


97 


Paid 


Urayson & Co., 


Natchez. 








l«uIHs 


3 Caaea, 180 Prs. Women's Calf Lace Boots 
119 Maids' Featlier Edge Bonnets 


©1.26 


225 
130 


00 
90 








4 Cooperages 


26 


1 


00 








ICaso 






50 


m 


^ 


















Paid 


Cast Sales, 














10 Prs. Men's Stout Boots 


©1.38 


19 


80 






/ 


Dolbear & Reikert, 


Memphia. 






48 Women's Cap'd Bonnets 


© 1.12' 


54 00 










1.20 


57 


00 








51) " Eng. Straw " 


SI' 


18 


75 








Boi & Cooperag 






75 


131 


10 








Paid 


Jones, Brother & Co., (Net) 


Canal St. 






4 Cases, 240 Prs. TVomen's Lasting Gaiter Boola 


@L25 


300 


00 








Am't forward 




1,588 


82 
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SALES-BOOK, FOKM 3. 

New Orleans, November bih, 1852. 













1,588 


m 


V 


Samuel Tilloteon, 

10 Cases, 600 Prs. Women's Goat LuskiiiB 


Gravier SI. 
@1.15 


690 


00 








30 Ladies' Open rancy Bonnela 


3S= 


11 


i>b 


701 


hb 










Paid 


Cash Sales, 








100 Infants' China Pearl Bonnets 


@25 


25 


m 






P«.id 


Jacob Lukens, Jun., 






lath 


* Cases, 240 Prs. Women's Kid Slippers B. K. 


@80 






m 


0P 










■V 


Morris L. Halsey, 


Camp SL 












6 Pra. Yoatbs' Stoat Brogans 


©62^ 








iO 


Paid 


Caleb Jardea & Nephew, 


Jaokson Sl- 






30 Infants' Diamond Satin Bonnets 


@26> 












40 Prs. Misses' Goat Laee Ties 


75 












37 


88 












V 


Ferree & Brother, 


Kalcbej. 












10 Pe. Swiss straw Cord 


@4.50 












20 Do J. Tassels 


1.50 


30 


(10 


75 


00 


















Paid 


Cash Sales, 


Carson i Co. 












5 Cases, 300 Prs. Mea's Stout Brogaus 


©1.10 


330 


00 






Paid 


Cash Sales, 








20 Scores Rock Lnton Plait 


@15 


& 


uo 






V 


Mrs. Mary Green, 


Calliope St. 






25 Women's Hock Lnlcn Bonnets 


@31' 






7 












V 


Decoursey & Wise, [Note pr. B 

120 Seorc3 China Pearl Piait 


-B.) Jackson, Miss. 
@ 15 


18 


00 








160 " 




4C 


X: 








19 " California " 
35 " 


17 
S5 


3 
5 


2^ 
'5 








12 " Sacramento " 


4;; 


5 


70 








112 " Tnlip 


26 


2S 


1'-' 








130 " Alboni 


31' 


56 


>h 








130 « Bedford 


3! 


48 


ID 








50 " Taney Coburg " 


60 


25 


III 








JO " Patent 
10 


1.2a 


9 
12 


OU 
•lO 








10 " Split Straw ■■ 


60 


6 


il) 








2Boie 


A Cooperage 


1 


DO 


250 




Paid 


Cash Sales, 














18 Maids' Triplar Bonnets 




6 


^0 




















/ 


William P. Lewis, 


Mattet St. 












2 Dob. Pr. Straw Laes, Emb'd 


@6.00 






12 


uu 




Am't forward 








2,64S 


>8 
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SALES-BOOK, FORM 3. 

New Orleans, November \Sih, 1852. 











^ 


2,648 


58 


V 


Julius & Gfeorge Lee, (Notes pr. B.-B.) I 


aton Ruuge. 












4 Oases, 48 Pra. Men's Sljiut BooU 


% 1,75 


84 


00 










' 48 " " Kip " 


2.00 


96 


00 










48 " " Calf Pegged 


£.60 


120 


00 










' 48 " " " Sewed '■ 


3.25 


156 


00 










' 210 " Boys' Stoat Brogans 


75 


180 


00 










240 " " Kip 


80 


192 


00 










' 2iO " Women's Kip Laoe Boots 


60 


144 


00 










240 " " Calf " " 




216 


00 








32 Cooperages 


25 


8 


00 


1,196 


00 


















Paid 


Peter Phelps, (Net) 


Market St. 










23d 


20 Doi. Blond Straw Lace 


@4.50 


90 


00 








20 Ps. Swiss " Cord 


4.50 


90 


00 


^W 


00 










Paid 


Cash Sales, 














60 Doi. Tassels 


@I,50 


75 


00 




























V 


Ferree & Brother, 


Natctei. 












12 Maids' Feather Edge Bounetj 


@1.03 


12 


m 








60 " PUin Straw 


62! 


31 


25 








62 Paper Boies 


3 


1 


86 


45 


47 


















V 


Julius & George Lee, (Notes pr.B.-B.) Baton Rcrage, 












6 Cases, 72 Prs. Men's Calf Stilcliea Boots 


@5.00 


360 


00 








8 " 12 " " " Sewed " 


S.25 


234 


00 


594 


00 


















Paid 


Benjamin Loper & Co., 


Poydras St. 










29tL 


8 Cases, 480 Prs, Women's Kid Slippers, R.E. 


@85 






m 


fH 








Paid 


Cash Sales, 














12 Prs. Children's Calf Brogans 


@3I^ 


4 


50 






V 


Samuel TiUotson, 


Gravier St. 






15 Cases, 800 Pra. MissM' Goat Lace Boots 


@n 


675 


00 








IS " 900 " « R.K. Paris Ties 




540 


00 


1,215 


00 


Paid 


Cash Sales, 








20 Gitls' Diamond Satin Bonnets 


®27' 


5 


50 




























Paid 


Cash Sales, 














IS Maids' China Pearl Bonnets 


@ 33i 


6 


00 








SO Women's Tulip 


1.15 


34 


50 








40 


50 




^/ 


Benjamin Loper & Co., 


Poydras St. 












5 Cases, 300 Pre. Youtlia' Stout Brogans 


@ 63^ 


187 


50 








S " 300 ■' " KLp " 


50 


150 


00 








5 " SCO " Children's Calf " 


S7= 


112 


50 








2 " 120 " Women's " Lace Boots 


1.25 


150 


00 


600 


00 






Total Sa,lea on time for the month 






6,299 


05 
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JOURNAL, FORM 3. 

New Orleans, November \st, 1852. 



To Edwin M. Lafourcade, 



To Dolbear & Rcikert, 
■ of J. EalBtoQ on us, favor of Doibear i Reil 

SOtk 



To Joseph Ealston, 



Merchandise To Sundries, 

Purahases this month, pr. Invoices. 

To Dufour, Nephew & Co., Notes @ 2, i 



oston, Mass., Draft, 



' Margot & Haines, Note @ 60 days, 

' Bouvier Brothers, 2 mos., 

' Lewis Davis & Co., 3 " 

' Jones & Rigga, Lynn, Mass., 6 " 

' Brainerd & Son, 4 " 

' E. B. BoltOB, Note @ i raoB., 

lash To Sundries, Beeeipl 

To Edwin M. Lafouroade, 
' Louis P. Lafourcade, 
' Charles Boutelier, Jun., 
' Merchandise, 



' Samuel Tillotsoa, 

' Interest, 

' Bills Receivable, 

' Mrs. Mary Green, (Sundry Debtors) 

2^5 



725 01 

556 51 

1,342 6. 



10,000 01 
5,000 Oi 
5,000 01 



1,000 1)1 



,y Google 



JOURNAL, PORM 3. 

New Orleans, November 30^7/., 1852. 





1 


Sundries To Cast, 


Pa jmonts pr. C.-B. 












1 


Merohandiac, 


1st 
611i 


(543 
162 
15 


50 
94 
00 












901 


82 


10 










I 


ISth 

aoui 

27th 


562 
780 
56 
2^9 

1,554 
113 
465 

2,101 
18t> 


00 
74 
75 
94 
34 
50 
87 
79 
40 








2 


Expenses, 


U 


571 


12 
00 


7,528 


99 




30 












12 


25 










" 


6th 


3 


50 










" 


Sth 


14 


25 










" 


IStb 


2 


75 












22d 




75 








3 


Joseph Ealston, 


3Dth 
8th 


150 


00 


213 


50 




5 


00 






2 


Bills Payable, 


20th 
10th 


10 


00 


15 


00 




2,800 


84 






2 


Interest, 


3d 


492 


50 

87 


3,299 


34 




17 








I 


12th 
25th 


28 
10 
19 


12 
80 
93 








3 


Webster & Staw, 


29th 
13th 


20 


40 


97 
725 


12 








00 




1 


Louis P. Lafourcade, 


18th 






500 00 




3 


Eouvier Brothers, 


281h 






1,000 


00 












Bills Receivable To Sundries, 


Eec'd pr. B.-B. 






JX^ 


= 




4 


To Durbin, Payson & Co., 


2d 






562 






5 


" Willard, Brady & Co., 


3d 






102 


97 




5 


" Ferrco & Brother, 


Sth 


377 


25 








5 


" DeeoTirsey & Wise, 


11th 


377 


25 


754 
259 


50 








65 




5 


" Julius & George Lee, 


18th 


398 
398 
898 


67 
67 
66 










11 ii 


asth 


297 


00 










" " 


" 


297 


00 


1,790 


00 








3,469 


62 












Sundries To Bills Payable, 


Issued pr. B.-B. 












8 


Bufour, Nephew & Co., 


1st 


2,806 
2,806 
2,806 


83 
83 
84 










" lOth 
(Enlry flontinned) 


652 


36 








9,072 


86 
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JOURNAL, FOEM 

New Orleans, November 30iA, 



3. 

1862. 



Sundries To Bills Payable, (eontinued) 

Dufour-, Nephew & Co., 



Margot & Ilainea, 
E. B. Bolton, 



Sundries 

Ferree & Brotier, 



Morris L. Halsey, 
Mrs. Mary Green, 
Doooursey & Wise, 
William P. Lewis, 
Julius & Gieorge Lee, 

Beujumio Loper & Co., 



(SDndryDeblors) 



Interest To Sundries, 

To Edwin M. Lafourcade, On Capital to Dec, 
" Louis P. Lafourcade, " " " " 
" Cliaa. Bouteiier, Jua., " " " " 



679 50 
75 01 



799 97 
502 50 

243|85 
10297 



3.75 

7;8i 

259'65 
1200 

l,790J0O 
600 00 



11814 
23 92 
2500 



TRIAL BALANCE, LEGEE, FORM 3. Nov. ^Otk, 1852. 



Sundry DeblorB 

Pereonsl Ig^liaTmslmlanrtadue 



TLis Trial Balance, it will be Been, 
is made out in a different manner 
from the preceding ones. It is so 
done to show how personal accounts, 
whicli in real business are almost 
always numerous, maj be brought 
■within a sufficiently small space, so 
that Balance Sheets and similar ei- 
hibita can be easily made. 

The third division, commencing 
with the partners' names, is all that 
■will be required in making out a 
Balance Sheet. See next page. 



In closing this Leger, lie Mer- 
chandise remaining unsold, as pr. In- 
ventory, may be called $30,687.11, 



The Leger is given in the Key 



«Gc 



' i r- 



o 










« Google 



PRINGLE & FIELD. 
PRACTICAL FORM, NO. 4. 

POSTING DIRECT PROM VARIOUS BOOKS OF ORIGINAL 
ENTRY. 



«Gc 



EXPIANATOBI KEMAKKS, FORM 4. 

Tills Form is intended for ivholesale, johbing, importing, or manufaciuri'ag houses, and nill bo found a labor 
saTing and accurate metliod of keeping tlieir ROOOuntB. 

The books of original entry are Daj-Book, Caah-Book, Eipense-Cash-Book, Sales-Book, and Bill-Book. 
No Journal ia used, and poats are made directly from each of the books of ori^nal entry, ejoept the Ex- 
pease-Cash-Book. The books are so arranged that entries to the accounta of indiTiduala may be posted 
daily, while most of the property and profit and loss accounts, -nhich require numerous entries, are posted 
monthly, or at other Etated periods. 

A particular descriptiou follows each hoot ^seu, escept the description of the Sales-Book, which mil be 

Sufficient illustrations of Letter-Book, Check-Book, Time-Book, or other aniiliaries needed, have been 
given in the preceding portions of the work. 



DIRECTIONS FOR WRITING UP. 

You will find it of great advantage to writa up this Form, which should be done in the following order, in the 
blank books which hava been prepared for the purpose. 

On thejirjl day of the month by examining you will find one entry in the Day.Book, and two iu the Cash-Booi, 
which yon will enter in the same manner in your Dny-Book and Cnsh-Bool:— leaving the Lager folio columns blank, 

mpleiing them, proceed with the i ' 



any particular day, before 

of enliy in the oounting-houae. 

After wriling up the month's business, post from the several books to the Leger in the same order as above 
described, that is, in order of date. To dielinguieh to which book of orisinal entry the folio iti the Leger refers, 
all piBts [except monthly total postings to the property accounts) should be entered as follows, vii., those from 
the Caah-Book, " To'' or " By Cash ;" from the Sales-Book, ■' To Sales ;" from the Bill-Book. ■■ To Bills 
Pay." or " By Bills Rec. ;" and those from the Day-Book slioutd be marked " D.-B." before the folio^ 

In opening the accounts in this Leger, you may observe the usual counting-house arrangement of them, which 
ia rn onpu the accounts of partners, property accounts, and all the general business accounts, in the first part of 
r, by (hemselves ; and let all Iho personal accounts follow them. This renders convenient the taking 
Balances, and other exhibits from the Leger. 

S5- Be particular and make your own additions, estensions and other calculations, wherever they occur in any 



I Leger, 
Tri?l B 



This book is a record in detail of all salei, cash and credit. We have supposed the credit sales to be all at 
BIX months, and have therefore not mentioned the time, which should be done if salea are made at different 
terms of credit. Posts may be made daily, or at convenience, to the debit of the parties purchasing. 

The sales for cash, as entered in this book for any given day, must be summed up at night, on a sfip of paper, 
and entered in total in the Cash-Book as " Cash Sales, This day," which total must also agree (in business) 
with the actual amount of cash received for sales during the day. These " Cash Sales" must then be marked 
"C-B."in the Sales-Book, to indicate they are transferred to the Cash-Eook, and " S-B." m the Cash-Book, 
to show they come from the Sales-Book; and must receive bd dehit post from this book. They should he 
summed up, however, in the amount taken forward from page to page, and posted in total with the other sales, 
at the close of the month, to the credit of merdianiiie. Thus the credit post from this book exceeds the several 
debit posts by (he amount sold for cash durmg the month. But this is offset, and an equilibrium produced hy 
the postings from the Cash-Book, where the monthly dAii post to cash exceeds the several eredils by just the 
same amoiml. 

If a credit sale be poid before it has been posted, it can be noted m the margin as paid on such a dale, marked 
" C.-B.," and entered in the Cash. Book as " Cash Sales." — See entry of 4th inst. 

When a sale is made for cash, the entry can he brought through the account of the individual on Leger, if 
preferred, as in case of S. C. Atkinson, S4th inst. Sales for notes must be debited the individual to whom sold 
m this book, and the note credited to his account in the Bill-Book. 

Houses of ejlensive business frequently have two Sales- Books, called odd and eocn Sales- Books, which are 
alternately used on the days indicated by their titles. The object of this ia to give the book-keeper an oppor- 
lunily to post up the books. 



«Gc 



DAY-BOOK, FORM 4. 

Philadelphia, January Isf, 1853. 



Ami. ^GOfi, 13^ 
Merchandise, 



Merchandise To Sandries, 
To J. S. Pringlc, 
" R. N. Field, 



Intere 


St 


To Laflin and 
For r,.i, on H, C. C 
B..B.,i,ipatlfcr9 


Slephe 

les pr. S 


H. C. 


Corhit To Smidr 
To Bills Receivable 


CS, 



Nob, No, 


3, EecM 


of Ihem 111 


day as pr 


9.-B. 




















For No 


.■5, now dM 






On the 


=bov=, 



Expenses To Sundries, 
To P. C. Morlley, 
" Sam'l Barllett, 



' Leaf & Morrison, 

' Downer & Siewart, 
' C. W. Churchman, 
' S. B. Rawley, 
' Cash Purchases, 



■543j30| 


i.s^is] 


850 


ou 


SSR 


m 


fi; 


a-i 


h4.l 


.Ml 


4!i^ 


■2,1 


M'Jh 


an 


Ihl 


•^•> 


ISS 


.-it) 


•Mti 


W. 




1 



The Day-Biwk is used for recording 
t oolia of original entry. Its form it sini 
tlnmselvpg with previous portions of ihe wotk. 

At the close of the month, ii ia also made the recepti 
receiving clerlE examines the Invoice as the goods are r( 
his initials to show who is responaibie for its correotnea,. - . 
blank book prepared for the purpose, citlled bq Invoice- Book. 

Furchnaes on lime are supposed to be entered in the Day-Book from the original invoii 

"~ ■"''" *o collect together all purchases from the same person, thai 



B of purchases, which are treated as follows 
ived, and if he finds it correct, marks it"Ex'd,"; 
This being done, it is placed on file, or pasti 



filed 01 



" Cash Furchas. 






nth. 



Leger fotio column. They must be marked '' C. 
the debit in total to Merchandise. 

2F 



taken from the Cash-Book, where they have been previously entered at the date of the 

■""" They will be found in the Cash-Book, marked " D.-E," by looking along the 

' '' ■--■■"■ "" ■ the Day-Book, and no other poflt mado of them, savB 



«Gc 



CASH-BOOK, FOEM 4. 



Dr. 




Cash. 














D..,, 


L.P. 








B R*. O 


C.-hBr 


„ 


1853. 












T 


Jan. 1 




To J. S. Pringle, 












8 000 00 


■' 1 




" R. N. Field, 












8,000 00 


" 2 


S.-B. 


" Cash Sales, 


Th.B d»y, 










2fi00 


" 8 


S.^B. 


" Do. Do. 












1G25 
16 044 25 


" 6 

" 7 


3,-B. 
3 


" Cash Sales, 
" S. C. Atkinson, 


Thisdw, 










171,66 
400 00 


" 7 


S.-B. 


" Caali Sales, 












111 00 


' 9 


S.-B. 


" Caah Sales, 


This day, 










faS'i 35 




sVi. 


" Interest, 


B,. onBillaPiTNo 2,pt wntrs, 


30 


30 






JO 90 


" 10 


" Cash Sales, 


This day. 










14 CO 


" 1) 


i 


" BurgesaS Wiilker, 


InpirtforS=leB.pr S.B, 










10000 


" 11 


V 


" Bills Receivable, 


In full for LUiot k Bumap ' \otf, 










„ L. 




So. 1, flue July 5th, 


eBsDispr contra, 






601 




b0128 




18,120 43 


" 14 


S,-B. 


" Casli Sales, 


Thi. m 










810 75 


■' 15 


S.-B. 


" Do. Do. 












too 


" 16 


S.-B. 


" Do. Do. 












65 00 




4 


" Bnrgesa & Waliier, 

«ffe,Uar.2[llh,lBM 


^ Inf,llK,rIWof^, dueprAv- 










-.k. 


" 18 


S.-B. 


" Cash Sales, 


This day. 










257,25 




I8,83„'67 


" 20 


4 


" T. W. Lakeman & Co. 


On-^ 










50!00 


" 20 


4 


" Tnrner, WheelwrigW & Co. B« d pr m^I on og 










??^ 


00 


" 21 


S.-B. 


<< Cash Sales, 


Thl^day, 










160 


63 


■' 23 


9.-B. 


'■ Do. Do. 












07 


12 


" 24 


8 


" 8. C. Atkinson, 


ReodfoTSaJespr S B 










630 


29 


" 25 


s/ 


" Interest, 


















«pr. contra, 




25 


50 






26 


50 


















19,933 


2r 


" 27 


v^ 


" Interest, 


Ciscount on Bllla Pi^-. No, S- 
















Am-t ^ pr. Contis, 


taclnalng Bsch, 92,8S9,M-troni April 




















Pay't ia considered Cash in England) to 


















May 5th, (when L«^ k MorriBon'a Bnrft on Brown, Shipley 
























46 










" 27 
.- 27 

■' 28 


5 
8,-B. 


" CusMng & Brother, 

" Cash Sales, 

" Bills Receirable, 


loPiUtorogdneJulyiJOth, 










117 
244 


10 

60 


E«'d ^.'i^' ^'MilaVi'KsnV 






400 


00 


400 


00 




S.-B. 


'• Cash Sales, 












1,036 




" 29 






" BO 


4 


" T. W. Lakeman & Co., 

Averse*, Oct, 2lHl,' 

" Cash Sales, 


In full Kir Bil. of Uicir og, dae pr. 










91 


50 




8.-B. 












40 


20 


" ^^ 








2 
1 




IntereatCrcdits tills month. 
Bills Rec, ■' 


66 


86 




— 








1,001 






1 




Cash Debits 

Bro^t down........ 










21,873 


iT 


Feb. 1 




To Balance 










4,614 


05 
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CASH-BOOK, FORM 4. 

Cash. 



Site. 


L.F. 






Intl 


'■ 


B-Pej.Dr. 


CaehCr. 


185S. 














ran. 2 
" 3 


2 
D,-B. 


By Henrj C. Corhit, 
" Cash Purchaaiis, 












00 


" 4 


^/ 


'■ Espensee, 


« } 


1 






8 


t>3 




5 


63 


" 7 


g 


'■ P. C. MorUey. 





1 






1 


00 


" 7 


■/ 


■' Interest, 

Bill of 401, M pr. 


ontca, 


5 








6 


05 




v/ 


" Bills Pftjable, 

S», Brother t Co. 


urN t.N 1^ 










5 5 


25 


" 11 


D,-B 


" Casb Purchases, 












5 


4 


" 11 




" Interest, 


IM! B 1. R K 












54 
60 


" 11 


%/ 


" Eipensea, 


PiM Exp C B h - 










8 




a 4 


2 








If 642lJ 
















D.-B. 


" Cash PurehaBes, 












5 5 


50 


" 1^ 


1 


" J. S. PriQglB, 














00 


" 15 


D.-B. 


" Cash Purchases, 












45 


5 


" 16 


3 


•' P. C. Mortley, 












5 


00 


■' 17 


%/ 


" Interest, 


D B iW M 


" 








6 




" 18 


v/ 


" Eipenaea, 


PlJ E B Mk 

</ 60 " 








5 




06 


3 


" 20 


D.-B- 


" Cash Purchases, 












825 


6 




5 


" Downer & Stewart, 


So mUi d Eonm & 


















DrsftonBtekncUtCo, 










4 





" 21 


x/ 


" Interest, 


u Piem. bo D tl. 




& 








8 


■' 25 


D^-B 


'■ Cash Purchases, 


O k. 










50 


5 


" 25 


D.-B 


■' Do. Do. 


W teralCo 












50 


" 25 


4 


" See, Brother & Co. 

ttej allowing 3^ 


Disco 










850 


00 


" 25 


s/ 




Pal EpCB thi k. 










5 










A"^ t^ j 












~i 








Si 35 J 














■■ 27 


■/ 


■' Bills Payable, 


U full for our Note No. S, fi.™r 




















ue April 6th, £61!, la. la, 






2,742 


46 


2,742 


46 


" 27 


D.-B 


" Cash Purchases, 


EiDhinse @ B^ Pr™ on aWe 










240 


83 








" 27 


6 


" Samuel Bartlett, 


On^, 










16 


60 


« 27 


s/ 


" Interest, 


Discount ooO 4B'.ag,pr contrm 


g 


40 








40 


" 29 


1 


«' R. N. FiaW, 


On^, 










S5 


45 


" 80 


s/ 


" Interest. 




4 








4 


03 
















« SI 


2 


" Espeuses, 


Paid prBipCBthia week, 

Eipenaesthifl month, pr B"p 

Interest Debits this month, 
Bills Pay. " " 










139 


56 




37 


"72 






4,287 


7l 






1 




Cash Credita 










17,259 


J6 


" 81 




Sy Balance, 


MJta«lr, 84,517.70, In SUfi, SM.36. 










4,614 


06 




21,878 


11" 
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EXPENSE-CASH-BOOK, POEM 4. 

Philadelphia, January 2d, 1853. 



i Paid atore Fixliires, 
1 Ream Paper, 



Stove Bill, B.Sim 

Advertising, ti.S. c 



2 Reams Letter Paper, 

Stationery Bill, . . . . 

1 Ton Coal 

" Painting, 

Gas Light Bill, 
" Freight pr. '■ Ocean," from N. Y, 

Sundry Bills for Labor, 
McCleary's Bill for Drayage, . 

Cironlars 

Postage, pr. Postage-Boot, 
Rent of Store to Feb. Isl, . 
John Thomas for wages, 



T Baker 



S. C. Mar 



n Cash-Book, folio 1; 



139 56 
292 56 



In this Book are enle 
Book, bU euth transactions. In posting Irom il, all enlric, 
posted to the credit of the different accounts affected, and vice versS. 

In order to save poalB, two additional columns have been introduced on each side of the Cash-Book. On the 
d^it aide, one column ia for Interest credits and one for BiUs Eeeeicahle credits. On the credit side one ia for 
Interest debits and one for Sills Fayable debili. A glanee at the book will show that enmes, affecling either of 

these accounts for which separate columns are introduced, have their amounts extended into two columns the 

caah column and one other. No posts are made daily to Interest. Bills Bee, Bills Pey. or Cash, bat the amounts 
extended to each of these accounts must be carried forward in the columns provided for them, and posted in 
total at the ckise of the month. Items to the debit of Expenses, as brought in wceltly from the Expense-Cash- 
Book, for the balancing of the Cash aoconnt, may also be passed over m posting, and the total expenses, as 
-■- — -1 by the footingof the outer column of the Expense- Cash-Book, may be eutered in the margin of thia 



re marked " 



10 post except m 



a this book, and 



Book at the close of the month, for the purpose of posting. 

" Cash-SaUs," as explained in remarks on the Sales- Book, 
monthly total to the debit of Cash. 

When Cash is paid ont ht goods loasM — or ioTdalies, exchange, freight, &c., where these 
are proper^ a part of the cost of purchase— the entry must be made " By Cash Purchases," i „ 
marked " D.-B." At the close of the monlh. these must be written up in the Day-Book with other purchases, and 
marked "C.-B." lo show they are taken from the Cosh-Book. No post is made to the debit or credit of " Cash 
FurOases," but an equilibrium is produced by including the amount in the monthfy dibit post to Mdse. from 
the Lay-Book, and in the monthly credit post to Cash from the Cash-Book ; the process being precisely similar 
to that described in (he treatment ol " Cash-Sales." 

Purchases for cash may, if preferred, be brought through the account of the individual in the Leeer SeeEnl to 
See, Bro. & Co., S5lh inst. 

Once a week, eras often as it ia wished to make trial of the correctness of the Cash account, after bringinff in 
3nnt from the Expense -Cash -Book, the debit and credit cash columns may be footed up, and Ihen iba 

.~ of cosh in hank (aa shown by the Check-Book) and the amount m safe may be placed a little to the 

:ft of the credit foolisg. and if their sutn be equal lo the difference of the cash columns, it proves the account 
jtrecl. The entries may then be continued en without closing the book till the end of the month. 

When a Bal. of Cash on hand is brought down from a preceding month, this balance must be deducted from 

„t„„,: r.i.„ j„i.;. .„i .. „t .;.r.. for posting to the debit of Cash. This may be dona 



the 



ia the Legr 






eated a: 



EXPENSE-CASH-BOOK. 



Is no eipl.inoiion. It ia a email book of expenscB kept after the formula shown, and having its fool 
o the Cash-Book as often as desirable. 
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SALES-BOOK, FORM 4. 

>Ma, January/ '2d, 1853, 



N. L. LippiiicoK & Co. 
6 Ps, Lclian LuBKiiig 



Second St. 
i- \ 048 Braces, 405 Yds. 80 



Elliot &Burnap, (foie 






Samuel C. Atkin; 



133 75 
153 00 
274:50 
18T50 



P. G. Collins & Co., 



Jos. Roberts & Co., INoh 



1. BIk. French Meii 



Turner, Wheelwright & Co. 



a Enibroidered TLibel Sliswli 
I'lain Do, Do. 

Do. 1)0. I>o. wool frill 

Do. Blk. Do. Do. " " 



eaa " st^' 



100 00 
63 00 
120'00 



,y Google 



SALES-BOOK, FORM 4. 

Philadelphia, January 9th, 1853. 



T. W. Lakeman & Co. 



Bandana H'dk'fs. 



z. Pes, LighlNelGloTei 



Cushing & Brother, 



Miles & Hansford, 



lai 75 
159 501 
1(13 50 



6U 25 
6,5li5!60 



,y Google 



SALES-BOOK, FORM 4. 3 

Philadelphia, January 2l5^, 1853. 






Samuel C. Alkinson, 






C-B. 


Cash Sales, 

3 ■' B)k. BouibiiiHe 


CB. 


Cash Sales, 

4 Pe, BIk. Crapa 


S 


N. L. Lippincolt & Co., 
3Ps.Blk.SiltVel™i 
a " " " Serge 
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BILL-BOOK, FORM 4. 

















Bilk 






S,".' 


, Be "a. 


T.C-, .,.„.., 


4 


B,...,, 


I...O..™. 


For what rec'd. 


Note 


1 

3 


Ian. 


3 

13 
SO 


Elliol & Burnap 
J. Roberts & Co. 

Laflm& Stephens 
Miles & Kansford 
Wm. Chapman 


4 
5 
5 
1 


Elliot & Burnap 
Oursdves on J. R. & Co 

H. 0, C orbit 
Miles and Hansford 
Wm. Chapman 
Debit total Bills Reo'd 


Ourselves 

Laflin & Stephens 

Ourselves 

Ourselves 

this month . . 


Mdse. 


Jan. 
Nov. 


a 

16 
20 
33 













K 


Iseued. 


,....,-.„-o„. 


5 


,.„... 


In wliosc ftvor. 


,„,....„„. 


Dulo of 


1 
3 

4 


Jan. 


39 


H. C. Corbit 
8es, Bro. & Co. 
Brown, Shipley & 
Co., Liverpool 
S. B. Itawley 


2 
4 
5 

6 


Ourselves 
Ourselves 
Brown, Shipley & Co 

on ourselves 
Ourselves 
Credit total Bills Issued 


H. C. Corbit 
See, Bro. &. Co. 
Brown & Bowen 

a. B. Rawley 
this monm . . 


Mdse. 

Account of 

B.Shiplcy&Co. 

Mdse. 


Ian. 


S9 



BILL-BOOK. 

A moment's inspection will show that the entries in this book extend across two opposite pages, which 
together constitute but one page, or folio, of the Bill-Boolj;. When the note to be entered is an accepted 
draft, both the drawer and drawee may be menticned in the column headed "Drawer," as in Bills Reo 
entry of Bth inst., and Bil s Pay. of 30ih inst. 

Bills Kec. are entered in the Bill-Book at the time of their reception. They are posted to the credit 
of individuals daily, or at convenience, and to the debit of Bills Receivable accouiit in monthly totals. 
Bills Pay. are entered in the Biil-Book when issued. They are posted to the debit of individuals daily, 
and to the credit of Bills Payable account in monthly totals. 

Bills Payable and Bills Receivable usually occupy opposite ends of the same book. 



BEIIABKS ON THE PSIVATE LE6BB. 

titrases frequently find it desiraWe to keep from public otservation the amount of their 
capital and by whora invested, their gains and losses in business, &c. For this purpose 
some have a Private Leger, in which they keep the partners' accounts. Merchandise, Profit 
and Losa, Interest, and such other gaining and losing accounts as they think proper, and some- 
limes, also, the accounts of the different clerks employed. 

In connection with this Leger, a Private Day-Book is usually kept, in which entries on 
opuning the books, entries for interest on capital invested, for saWries, &c., are made. 

Those. who wish to make use of this Leger will find the plan of posting from the hooks of 
original entry, pursued in Form 3, very convenient for so doing. Entries in any of the books 
ol original entry, (Private Day-Book included,) either to the debit or credit of accounts kept in 
the Private Leger, must be posted to this Leger, and all other entries must be posted to tJieir 
proper accounts in the main Leger. Thus the two Legers contain the same matter usually 
embraced in one, and may be considered as constituting strictly but one, although bound in two 
covers ; and Trial Balances, Balance Sheets, and other Leger exhibits, must contain the 
nrcouiits in both. 

248 



yGc 



BILL-BOOK, FORM 4. 



X.... 


■Wtsredao. 


Whe.du.. 1 


A.™.. 


Remarks. 


18 


i 


1 




1 


1 


t 


1 


t 


^ 




1 


e mos. 
8 mos. 

60 d's. 


Philadelphia 
BankofN-Amecioa 

Philadelphia 








' 


S6 








60138 
712113 

600,00 
614:25 

328|76 


Discounled Jan. 1 1th. 

tint, from date, 

t Charged Corbit on the IBth. 

Rec'd Jan. 38th, S400. 


3,65641 

1 





Payable. 



■n.. 


m.,.,... 


Whead.B. 




I 


„„... 


1 


i 


1 


5 
5 


\': 


_i 


i 


1 


1 


S_ 




4 mos 
3 mos 


Bank of N.America 

Philadelphia 

Philadelphia 

Philadelphia Bank 


3,745 
1,545 
3,743 

1,360 
S.S94 


65 
35 

4a 

75 


5 Purchases «I1,345 65 
ICash 7,.50O 00 
Disconnted Jan. 9ih. 
£617 Is. Id. 
Discounted Jan. 27th. 



TRIAL BALANCE, LEGEU, FORM 4. 



N. L. LippiuGott & Co. 

S. C. Atkinson .... 

Turner, 'Wheelwright & Co. 

Lnflin & Stephens .... 

Aiken & Ranaford .... 

Welty & Martin .... 

Personal ^ having tolanoes due firm 



[. C. Oorbit 
P. C. Mortley . . . . 
Samuel Baitlett . 
0. W, CJiurohman . 
Personal "l^ haying balances fii 



J, 8. Pringle 

R. N. Field . 

Caeh .... 

MerohEindise . 

Bills Receivable . 

Bills Payable . 

Interest 

Personal ^gj due firm . 
PerBonal %a firm owe 



4,614 
16,041 
1,155 



2,211 
""24^ 



33 00 

13 50 

2,563 75 



for tho reas 


DS Uiere givun. 


In closin 
Mdse. rema 
Invontorj, 
$15,250.25. 


e this LegLr, 


The Leg 


rflndBalaneaS 

the Kej. 
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i| ^ ;" « H^^* e-9 1,11 



"aj oil " "-S - &§ = S ^"2^ ?Q -S 
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im 
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JAMES DUNLAP & CO. 

PRACTICAL FORM, 

No. 8. 

The main featmes of this form are taken from the practice of one of the largest 
commisaion houses in the city of Philadelphia. 

Great care has been bestowed upon its arrangement, to make it acceptable and useful 
to those for whom it is particularly intended, and it is confidently believed that commis- 
sion and company speculating houses will find it better adapted in its general arrange- 
ment, and more accurate in detail, for their business, than any thing before in print. 

A mode of connecting wholesale merchandising with commission operations, is also 
illustrated, by which Sales for account of Merchandise are treated the same as Sales for 
aocount of a Consignor. 

A particular description of each book will be found immediately following it. 

Posts are made from the Cash-Book, Sales-Book, and Journal. 



DIREOTIOSS FOR WRITING UP. 

Blank books have been prepared for this Form also. 

In writing up this Form, first take the Cash-Book, Sales-Book, Journal, Becei^-ing- 
Book and Expense- Cash-Bo ok, and make entries in them scTOrally and successively in 
order of date, as explained in directions to Form 4. 

Having completed them all, (except the entry of Slst, " By Charges," on the credit 
side of Cash-Book, and the last entry in Journal — which you will leave for the present,) 
transfer the sales, as shown in your Sales-Book, to the difl'erent " Sales for account of" 
consignors in the Accoant-Sales-Book. This process is entirely similar to posting. Next 
enter, underneath each Account-Sales, the charges as found in the Receiving-Book — 
also the postage as supposed to come from the Postage-Book — and calculate for yourself 
the interest, commission, and guarantee. 

Then journalize the Account- Sales-Bo ok, which will complete the Journal. Lastly, 
add together the items of interest in the several Account- Sales, and enter the total in the 
Cash-Book " By Charges" — also bring in the expenses from the Espense-Cash-Book. 

When the books have all been prepared, post the Sales-Book to the Sales-Leger ;* 
and then post all other entries from the Cash-Book and Journal, in order of date, 

NOTBi— Some prefer to hftye tbe Kll-Boofc prepstefl with twelye aiiiBions, one for each month in the yesr, ana mHkea upon the 
gnter eltge of tbe leiiTeB, stmLlu' lo tbe AlpbBbec of s Leger, Ihen, nheuever a bill is to be sntared, place it in that division maFked 
nitti tbe montb in wliiDb it &I1b diis. B; tbla uTangement, h ready reference can at alt times be bad £>[ aecertiilnlug nbct blUe Mi 
due in any montb. If more bills Danelly ftJl due in one mimUi tbiui anotber, let tbe ditiaion tOr tJiab montb be tbe largeat. 
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CASH-BOOK, FORM 6. 



Dr, 




Cash, Notes and Interest 
















Date. 


L.F. 




iM. Dr. ! 


t,.Ke..Dr.| 


i). Pi,y. n,\ 


V.7<^b D 


■; 


1853. 




















Mar. 


1 


1 
1 
1 


To J". Dutiiap, Capital invested 
" S. Robinson, 
" T. W. Welch, " " 














3,000 00 
3,000 00 
3,00000 


" 


10 


4 


" B.Warner & Co., Their note for saleB, due July 
13th, No. 1, 






1,430 


30 










" 


n 


4 


" E. Jones, His check on Phila. B'k for 
sales 














1,535 


75 


" 


14 


4 


" J. Thompson, Ee<^d for sales 














2,061 


75 


« 


17 


5 


" J.Lapsley&Co., " " " 














1,895 


36 


„ 


24 


4 
4 


" BiUs Receivable, Eec'd in full for note No. 1, 

duB July 13th, Am't S1430 
" J. Thompson, His note for sales, due Sept. 

a^ih. No. S, 
" Shepherd & Co., InfuUfoi %, due July ISlh, 

Am't 3,068 


26 
57 


27 

78 


607 


00 






1,390 

3,010 


73 

23 


" 


29 


^/ 


" Cash, Paid note No. 1 imd Int., pr. 


14 


49 






3,631 


00 










V 


" Do., ' .. .. « 2 „ .. 


4 


66 






1,S0G 


0-1 






" 


30 


4 


" J. Smith, For note ui fiill for %, due 
July I8th, No, 3, 






2,474 


72 












31 


4 


" B.Warner& Co., Their note for sales, due Aug. 
3d, No. i. 






219 


83 










" 


„ 


3 
3 


Inteiest debits this montli 
Bills Eec, " " 


103 


20 














" 


4,721 


55 




" 


" 


3 
1 


EiUs Pay., 

Cash '< " 










5,487 


73 






" 


18,896 


70 


Apr 


T 




To BuL from Old % 


1 






^ 




5,518 


52 



The object of entering notes and interest in this book, in preference to the Journal, is 
twofold, — first, they are most frequently connected with cash entries, and second, in this 
book we are enabled, by appropriating a set of columns for all cash, bills and intei-est 
entries, to post in weekly or monthly totals to tbese accounts, while the other accounts 
which balance these columns are posted daily, or as often as we choose. 

"When eiflier Cash, Bills Payable, Bills Receivable, or Interest are debtor, and some of 
them also creditor in the same transaction, the entry may be made on both sides of the 
book, for the purpose of bringing into columns all the sums entered to these accounts — as 
seen in entries of 24th and 29th. Then, in posting the individual items of the book, 
those aceounte found debited or credited, which have columns appropriated for them, must 
be checked and passed over. 

The footing of each of the several columns this month is the amount to be posted t« 
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CASH-BOOK, FOKM 6- 

Cash. Notes and Interest, 



Cr. 



Due. L 


_ 


Irt ft 


n lu.c f 


G IB, Lf 


Ci.Hr 




1853. 


__ 












Mar. 5 


1 By Charges, • Our bond foe duties on 

Mdee, due Apr. 7Ui, with Inl., Wo. 1, 

3 " Lovering&Eache, Bill of cschange on Barings 






3,621 b 








& Co., London, for £900, Bo't of Clark & 












Co., and sent them this day 








4,000 00 




1 "Merchandise, j Premium on the abo-ve bill 
@9' % 




















370 


30 


" 14 


1 " Charges • Our bond for dn^es on 
SharpleSB & Co.'9 cona't., due Apt. 1 6th. with 
Int, No. 3, 






1,866 


1 




" 34 


y/ " Cash and Int., Rec'd on note Wo. 1, pr. 
contra 




1,420 11 









" 25 


2 " SharpJess & Co., Paid at right iheir bai of 

exehai^ OE UB at 10 daya' right, S. C. Mor- 














ton's favor, for 53,000 


(i5 


n 




3,093 


50 


" 39 


v/ " BillsPay. and Int., Pdd note No. 1, dated 5th 
inst. 

^ " Do. Do. « « « s, « I4fh 








3,0'J(* 
1,S7U 


18 
70 


" 31 


1 " Charges, For am't of Int. credited 
chaigesin Ac't-Sales rendered this day, pr.Ao't 
S.-B. 

1 " Do. Paidaspr.EjrpenBBa-B., 
this month 


5& 







345 


30 


« .. 


3 " Store Expenses, " " " " 








H.3|50 


« .. 


3 Interest credits this month 


12 


■J 










2 BillaKec. " " 




l,4.i0 


"n 






« 1. 


2 Bills Pay. " " 
1 Cash 






5,487 


3 




» » 


H,37- 


18 


« « 


Sjl Balamx m hand, to Nm % 








5,51^ 


53 


_ 


is-^q 


70 


l~ 






1 




1 





the debit or credit of tlie account shown by (he heading; but the footing of ihe " Cash 
debit" column of Uie next month will be too large by the amount of the balance brought 
down, which sum \vill need to be deducted from it to obtain the amount for posting. 

The entries from the Expense-Cash-Book may be made at any time ; and the cash 
account then proved by footing up ftie cash columns, and minuting opposite the footings 
their difference, or the balance on hand, after the manner shown in Cash-Book, Form 4. 

Those who prefer to do so, can substitute the Cash-Book of Form 4, instead of this ; or 
may use a simple one column Cash-Book, and enter bills and interest in the Journal. 
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SALES-BOOK, FOllM 

Philadelphia, March 3d, 1853. 



fOr" 


ConslgTiar. 












-^ 


4 




John Smith, M^itkei Su 


8 m. 








• 


C. D. 


B 476 1 Case Prints, 


1,000 Yds. B 10 


100 oc 






• 


" 


B 46C and 468. 2 BaloB DrillingE, 


900 " " 13 


108 OC 






^ 


P. K. 


cm ana US. S '. Tickings, 


900 « " 17 


163 Ot 






•/ 


" 


113 and lU. 3 " Extra Do., 
^+1, 


850 " '■ 30 


170 Ot 


531 


30 


4 




E. Jones, Coatea St, 


6 m. 








• 


E.D.&0. 


E SIO 1 Case Satinets, 


eOOYds. <2> 70 


420 






^/ 


" 


^308 ! " Do., 


730 " " 65 


4680 






V 


" 


*^ 3 1 ! I " Cassimeres, 


500 " " 1,00 


6000 






^ 


" 


E 313 1 " Kibh'd Do., 


600 " "1,35 


626 


) 




V 


P. K. 


c llSandlie. 3 Bales Tickings, 


900 " " 15 


135 


1 




•/ 


" 


c llTandlSO. 3 " Do., 


800 « " 16 


1280 


) 




•/ 


C. D. 


y 467 1 « Check Cottons, 


600 » " 12 


72 


3 2,348 


00 


4 




A. Edwards & Co., Race St. 


6m. 








■/ 


E.D.&O. 


E 309 1 Case Satinets, 


550 Yds. 70 


3850 







■/ 


CD. 


D r,3aftiid533. SBales Check Cottons, 


900 " " 10 


90 







•/ 


" 


i>526and539. 2 " DtilUngs, 


960 " ■' 10 


96 







V 


M. 


<3> 81 e Ps. Pine BIk, Cassimeres, 


80 " "3,50 


200 







• 


" 


3 " EiLtri Pine Bl'k. Do., 


80 " "2,T5 


220 







^/ 


»' 


^84 4 " Super W. D. Blk. Cloths, 93 " " 9,25 


8510 







• 


" 


5 " Fine Blue Blk. Uo. 


130 " .'7,50 


9000 


2,741 


00 


4 




John Smith, Market St. 


3 m. 








»/ 


M. 


<^ B'e 7 Pb. Assorted Brown Cloths, 


175Yds.®4,75 


8312 


6 




^ 


" 


^Sl 4 « Extm Blk. Cassimeres, 


160 " " 3,75 


4400 







V 


« 


■#83 4 " OifonJMill'd Do., 


152 " " 3,33 


362 6 


4 




■y 




'S>83 3 " MiU'dDrab Do., 


84 o " 2,30 


193 2 


1,817 


09 


4 


B. Warner & Co., Arch Sl 


Note &im. 




^/ 


CD. 


H469and470. 2 Cases Extra Fine Prints, 


3,000 Yds. (s 14 


280 C 







• 


'< 


T>525BndB38. 3 « Ginehams, 


1,800 « " 30 


360 C 







v 


E.D.&O 


a 301 and 303. 3 " Satinets, 

nti, 


1,300 " « 65 


780 C 


1,420 


OC 


4 




E. Jones, Coal^B St. 


Cheek on Bank. 










M. 


-# 87 5 Ps. Blue Cloths, 


125Yds, ® 5,35 


666 


5 






" 3 " Extra Blue Cloths, 


50 « " 6,00 


300 ( 







■/ 


<( 


" 3 " Light Mix'd Do., 


50 « « 4,75 


337 







" 


3 « Dark " Do., 


72 " " 4,75 
A.m't. forward 


342 


1,53. 


7 




10,39. 


8 
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SALES-BOOR, FORM 

Philadelphia, March IQth, 1853. 



S.L.F. 

4 
^/ 

v' 


CorsJiiior. 

E.D.&O. 
M. 

5. & Co. 

E.D.&O. 

M. 
S. & Co. 

M. 

S. & Co. 

CD. 
P. K. 

S. &Co 


Shepherd & Co., ChcEtnut St. 

K 204 and SOS. S Casns Cassimerea, 

K 303 1 " Do., 
$■85 4 Pa. Bill. Cloths, 
^88 e " Victoria Do., 
14+T> 


4 m. 
800 Yds. ® 1,50 
400 " " 1,25 
100 " " 6,00 
iy3 " " 4,00 


10,392 84 

120000 
500 00 
600 00 
768 00 1 3,06800 




712 
693 
656 

306 
225 

562 
360 
360 
712 


30 

30 

25 2,061 

00 

00 531 

50 
00 
00 
50 




4 


J. Thompson, Fourth St 

□ S6 G Ps. Assorted Green Clotlis, 

n 6 " " Brown Do., 

6 " « Blue Do., 


Cash. 
150 Yds. ©4,75 
136 » " 6,50 
135 " " ■I.SS 


75 


5 


Bonnard & Bates, FUbert St. 

E 206 I Case Satinets, 
E20r I " Do. 


6 m. 

425 Yds. 01 73 
450 " « 50 


00 


5 


J. Lapsley & Co., Second St. 
^ B9 3 Ps. Superfine Inv. Green Clotlis 
Jli 38 3 " " Olive Brown Do 

5 " » Blue Do. 

6 " Victoria Do. 

Discount 


75Yds. ® 7,50 
48 " " 7,50 
48 « " 7,50 
150 « " 4,75 

5 % for cash 

6ni. 
150Yds. (^3,75 






1995 
99 

843 
888 


00 

75 1,895 

562 

75 

00 1,731 

00 
00 
00 
00 
00 
00 607 

00 
25 
00 
00 1,54 


25 


5 


Smith St Williams, Broad St. 
^ 89 6 Ps. Fine Drab Cloths, 


50 


4 


A. Edwards & Co., Race si. 
D S7 5 Ps. Black Clotlis, 

4 « Extra Fine Blk. Cloths, 


lariYds. (Bli,75 
0G " " 0,35 


75 




95 
148 
123 
76 
75 
90 




4 


J. Thompson, Fourth St. 
U5SUna533. 3 Bales Drillings, 

E 475 1 " Fine Prints, 
135 1 Bale Tidiings, 
C119 1 " Do,, 
c 134 1 " Extra Do., 


Note @ 6 m. 
950 Yds. ® 10 
935 " " IC 
1,035 •' " 13 
475 " " 1(1 
500 » " 15 
450 " " 30 


00 




36C 
356 
59C 
23f 




4 

V 


Bonnard St Bates, Fiihert St. 6 m. 
a 28 S Ps. Superfine Inv. Green Cloths, 48 Yds. © T,50 

" 3 ■■ Victoria Do., 75 ■' " 4,7B 
□ 29 6 " Extra F. Blk, Cassimeres, 23G « " 2,50 

« 3" DtabMill'd Do, 118 " "2,00 
Am't fotwnt'3 


25 




22,39,. 


34 
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SALES-BOOK, EORM 6. 

Philadelphia, March 37/A,1853. 



Conelgnor 

CD. 



John Smith, Market St. 6 

B 473 1 Bale Check Cottons, 650 Yds. K 

H 474 1 " Drilliiies, 53S « " 



_29th_ 



Smith &, Williams, Broad St 4 m 

□ 37 5 Pa Blue Blk. Cloths, 135 Yds. ® 6, 

□ 39 3 " Oifnvd MUl'd CassimereB, 125 " '■ S, 
" S " « Mix'd Do., 80 " " 1, 



~31st— 



Total month's sales, posted to Sales ^ 



1 



In making entries in the Sales-Book, the initials of the consignors and the marks and 
numbers of the packages are given, as an index in transferring to the Ac count- Sales- 
Book. 

Entries in this took are posted to the Sales Leger, and therefore they must in all eases 
be made to the debit of the individual to whom goods are sold ; and if payment be made 
by note or cash, it must be passed to his credit on the Cash-Book. All the debits are 
posted daily, or as often as convenient, and at the close of the month the total sales are 
posted to tiie credit of the Sales Account. 

Frcm time to time, as convenient, the sales, as shown by" this boob, are transferred to 
tlie Ac count- Sales-Book, the items being checked as fast as' transferred, to prevenl 
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ACCOUNT-SALES-BOOK, FORM 6. 
Sales for account of Charles Duncan. 



Dat?. 


To whom sold. 


rime 


Mark 


Nn. 
476 


Descriplion of goods. 


Yds. 


Price 


Am'i, 


Tola 




1853. 

Mar, 


John Smith 
Do. 


8 m. 


B 


1 Case Prints 

2 Bales Drillings 


1,000 
900 


10 
12 


0000 
0800 


208 


DO 


!! 


i E. Jones 

A. Edwaids & Co. 
Do. 


6 m. 


D 


467 


1 " Check Cottons 

2 " Do. Do. 
2 " Drillings 


000 
900 
950 


12 
10 
10 


0000 
9500 


73 
185 


00 
00 


I ^ 


OB.Warner&Co.fNotc) 
Do. 


4 m. 


B 
D 


11 


S C a se sExtraFineP rinls 
3 " Ginghams 


3,000 
1,800 


14 

30 


28o'oC 
360 OC 


640 


00 


I ' 


4 J. Thompson (Note) 
Do. 
Do. 


Cm. 


B 


111 
476 


3 Bales Drillings 
1 Case Ginghams 
1 " FinoPrmts 


950 

925 

1,025 


10 
10 
12 


95 0( 
14801 
133|0 


366 


00 


I ^ 


r John Smith 
Do. 


II 


" 


472 
474 


I Bale Check Cottons 
1 " Drilhngs 


650 
525 


11 

10= 


71*5 

S51 


136 


63 


" 


1 B.Wamer&Co.(Notc' 
Do. 


4 m. 


" 


477 
480 


1 Case Prints 
1 " Do. 


aS5 
970 


10^ 

12 


lOJjU 

1104 


1 219 


S3 




„// 








Charges. 


13,72 

40,32 
3,37 
,16 
,10 


554 


1,817 
6 


46 




Freight 

Drayage 

Int.ont31,93fromMar, 1st 
" $23,4y " " 5th 
















13 

90 8 


1 

7 14- 






Com. and Guarantee at 6 ^ 


85 




/ 








Net proceeds, due Se 


pt. 6-9 . 




! im 


61 



hia, March S\st, 1853. 



■. DUN'LAI- & Co. 







Sales for account of Peter Kelhj 










Date. 


To whom sold. 


Time 


Mark 


No. 


Description of goods. Yds. 


Price 


Am'[. 


Total. 


Ma^ 3 


John Smith 
Do. 

E. Jones 

Do. 
J. Thompson (Note) 

Do. 

Do. 


8 m. 
6 m. 


C 


125 
119 
124 


2 Bales Tickings 

3 " Extra Do. 

2 " Do. 

3 " Do. 
1 " Do. 
1 " Do. 
1 » Do. 


900 
850 
900 
800 
475 
BOO 
450 


17 

20 
15 
16 
16 
15 
20 


153,00 
17000 


323 00 


^ 


4 

24 


135 00 
12800 
76 00 
7500 
90,00 


363 00 
24100 




Charges. 
Freight 


8,64 
1,00 


1 

9 64 

05 

94 

3068 


82700 




Int. on $9,64 from IVIar. Is 






Our Com. at 2= ^ 
Net proceeds, due 


t. 10- 


13 


31!31 

795;fi9 



E. E. Philadelphia, March 31sj, 1 853. 
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ACCOUNT-SALES-BOOK, FORM 6. 



Date 


Tu whom sold. 


Time Mark 


No. 


Dpscriptioti of goods. 


Yds. Price 


A...| 


Total. 


Mar 


E. Jones 
Do. 
Do. 
Do. 


6 III. 


E 


310 
208 
311 
213 


1 Case Satinets 
1 " Do. 
1 « Cassimeres 
1 « Ribb'dDo. 


COO 70 
730 65 
500 1,00 
500 1,35 


430 
468 
600 
625 


»0 
00 
00 
00 


i,013 


00 


" 


5 A, Edwards & Co. 
B.WaTner&Co.(Note) 
3 Shepherd & Co. 


4m 


\ 


209 

El 

20^ 


1 " Satinets 

2 " Do. 

3 " Cassimeres 
1 " Do. 


550 70 
1,300 65 
800 1,50 
400 1,25 


1200 
500 


00 
00 


780 
1,700 


00 
00 

00 


:; 


5 Eonnard &. Bates 
Do. 


Sm 




206 

2or 


1 " Satinets 
1 " Do. 


425 73 
450 50 


ao« 

225 


00 
00 


531 


00 




^■/ 








Chargts. 

Ins. $21,64, Fr't, SS1,60, Dray. §1,00 


44 


24 


j,409 


00 












Int. on $44,34 from Mar. 3d . 


370 


3! 
94 

45 


315 
5,09a 






Com.'and Guarantee at 5 fo • 
Net proceeds, due Aug. 19-22 
E.D's 112,546^8,0 ur ^$3,546,58 


84 
16 



E. E. Philadelphia, March Slst, 1853. 



Sales for account of Merchandise. 



Date. 1 To whom sold. 


rime 


Mavk 


No. 
81 

84 


Descriplion of goods. 


Yds. 


Price Am't. jpTolal. 


S, 


6 


A. Edwards & Co. 
Do. 
Do. 
Do. 


6 m. 


f 


3Ps.FineBlk.Cass. 
3 " Ex. F. Blk. Do. 
4" SU.W.D. Blk. Clothe 
5 " FineBlueBlk.Do. 


80 
80 
93 
130 


2,50 200|00 
3,75 220 00 

9,26 85100 
7,50 90000 


3,171 


00 


: 


8 


John Smith 
Do. 
Do. 
Do. 


Sm. 


I 


86 
81 
83 
83 


7 ■' As'd. Brown Do. 
4 " Extra Blk. Cass. 
4"OxfordiWm'dDo. 
3»MiU'dDrah Do. 


175 
160 
153 

84 


4,75 831 
2,75 440 
3,32 353 
2,30 193 


35 
00 
64 
30 


1,817 


09 


I 


11 


E. Jones (Check) 
Do. " 
Do. 
Do. 




I 


87 


5" Blue Cloths 
3 " Extra Blue Do. 
3 " Light Mix'd Do. 
3 "Dark Do. Do. 


135 

50 
50 

73 


5,25 656 
6,00 300 
4,75 237 
4,75 343 


35 
00 
50 
00 


1,535 


75 


■■ 


13 


Shepherd & Co. 
Do. 


4 m 


!! 


88 


4 " Black Do. 
8 " Victoria Do. 


100 
193 


6,00 600 
4,00 768 


00 
00 


1,368 


00 




17 


J. Lapsley & Co. 




" 


89 


3 " Su.Inv.GreenDo 
Dis. 5 ^ for cash 


75 


7,50, 562 
28 


50 
12 


534 


38 


,. 


19 


Smith & Williams 


m 


u 


89 


OPs.FineDrahCloths] 150 


3,75 




563 


50 














Charges. 
Duties, S3,621,6y, Ins. $135,81 
Freight, S65,34, Drayage, $0,75 
Com. and Guarantee at 5 % 

Net proceeds 


3757 

66 
899 


50 
09 
ii 


r,988 
4,323 


73 

03 


1 1/ 




|3,76g 


69 



3Iarch 31s;, 1853. 
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ACCOUNT-SALES-BOOK, FORM 6. 
Sales for account of Sharpkss ^ Co. 




Charges. 

Duties 180 

Freight 2 

Drayage _ 

Int. on $1,895,46 from 14th ii 

Postag'e 

Com. and Guarantee at 5 ^ 

Net proceeds, duo July 27-S 
E. E. Philadelphia, March 31.;<, 1853. ^ 



Description of goods. 



OPs.As'd Green Cloths 
' " Brown Do. 
■■' " Blue Do. 
■' Sii.F.OliveBr.Do. 
■■' " Blue Do. 
■' Victoria Do. 

Discount 6 ^ for casli 



■' S.P.Iav .Green Do. 
" Victoria 
"EjrttaF.Blk.Cass. 
" Drab Mill'd Do. 



Mix'd Do. 



4,75. 712150 

5,501 693 00 

5,25 656|25 

7,50 

7,50 

4,75 



31)000 
30000 
71250 



36000 
35635 

59000 



J. Dur 



p&Co. 



By making this book one from which to journalize, instead of using it only for pre- 
serving copies of Account- Sales rendered, we are saved the labor of keeping in the Leget 
the consignment or sales accounts of the individuals for whom gonds are sold, and also 
obtain a proof of correctness, which is described under the Journal. 

Under the headings of " Sales for % of, Sfc." the sales for each consignor are copied 
from flie Sales-Book at any convenient time, and once in three months, or as oiien as 
Account- Sales are to l)e rendered to the consignor, the charges on goods sold as shown by 
the Receiving-Book and Postage-Book, with interest on these charges, and commission 
for selling, Ste., are placed underneath the sales, and deducted (herefrom, leaving the net 



The total sales are journalized to the debit of Sales Account, the net proceeds to the 
credit of the different consignors, and the charges to the credit of Charges and Commis- 
sion, noting the Journal folio on which the entry is made, 

A space may be left after each heading, of from a part of a page to any number o 
pages, according to the probable amount of sales to be entered under it, and an Alphahc 
may he used for convenience in referring to the diHereiit Account-Sales. 

When goods of various lands are received from a consignor, and he wishes an Account- 
Sales rendered of each separately, " Sales for % of" said consignor may be opened 
more than once, and numbered 1, 2, 3, &c., by way of distinction, 
259 
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JOURNAL, FORM 6. 
PMladtlphia, March 3d, 1853. 



For our J Invoica of Satiae 

on his anil our joint <^ 
Am't of Invoice, S4,327,20, 



To E. Dickson, 4 

a and CaaMnieres rec'd lliis day, h 



Merchandise To Lovering & Bache, 

For Broad Cloths and CaBrimereB rec'd this daj,pr. Ini'oice, amounting 

to £1873 lis. 5d. 
Sent them a Bai of Exchange, as pr, C^B,, for £900;ae Balance due 
ftt 6 months 
— 31st — _____ — ^^ — . 



Sales Account To Sundries Far Ac't 

Mar 31. To Chas. Duncan, due Sept. 0-9 

" " To Peter Kelly, "Oct, 10-13 

" To E. Dickson, " Aug. 19-23 

" To Mdse. Co. R. .' " " " 

" To Merchandise, 

" To Sharplcss & Co. " July 37-30 

To Charges and Commission 



!ale5 rendered. 
1,817,46— 117,85 
B37,00— 31,31 
3,704,50— 157,92 
3,704,50- 157,93 
7,9Se,73 — 4,333,03 
7,68S,63— 3,396,76 

33,930,80-7,014,79 



795 

2,546 
2,546 
3,765 
5,591 



01 
79 
23,93080 



16,916 
7,014 



Any miscellaneous entries that occur, for which there is no other specific place of entiy, 
are entered in this book directly ; and periodically, say once in 3 months, ihe sales for 
account of consignors, in the Account-Sales-Book, are closed, and journalized into it. If 
it is wished to render an Account-Sales to any consignorbefore this periodical journalizing, 
the sales for his account must be closed, dated, and signed, and a duplicate forwarded 
him, but no Journal entry made until the periodical time. 

The dates preceding the consignors' names, show the time when the Account-Sales were 
closed and entered. In the examples given, the closures are all at one time, but had any 
consignor's sales been closed several times before journalizing, ttiese dates would dis- 
tinctly show it. 

When the Ac counts Sales-Book is all journalized and posted, there is in the Sahs Ac- 
court upon the Leger, a proof of the correctness of the Sales, and Account-Sales Books. 
Thus, in this month's operations, the total amount of sales to different persons, as shown 
by the Sales-Book, is ^3,930,80, which sum is posted to the credit of the Sales Jiccmirtt. 
The sales having been transferred to the Account- Sales-Book, (each sale to the account 
of the person for whom it was made,) and from thence journalized ; the total sales col- 
lected in the Journal, and from thence posted to the debit of the Sales Mccount, is also 
$23,930,80, the same amount as shown by the Sales-Book. 
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REMARKS ON THE LEGERS, FORM 6. 

In the Key, I liave given examples of two Legers for this Form, one of wliich is termed 
Sales-Leger, to distinguish it from the other. In the Bales-Leger are opened all accounta 
with persons to whom you sell goods, and the dehits to them in the Sales-Book for 
goods soW, together with all entries, either debit or credit, which occur to these same 
persons in any other of the books of original entry, are posted to this Leger. The 
" Sales Account" is also kept in this Leger. All other entries are posted to the main 
Leger. 

In houses doing a very extensive business, the Leger is soon filled, and the labor of 
transferring all the accounts to a new one is very considerable. But by haying a Snle.i- 
Leger, this task will not be of as frequent occurrence, since each of the Legers may be 
made as large as can conveniently be used, and the two will contain twice as many 
accounts as one. Another advantage in keeping a Sales-Leger is, that an assistant may 
post up the Sales-Book, and thus lighten the labor of the head book-keeper. This plan 
of .having more than one Leger is adopted in jobbing and other houses as well as in 
commission houses, and some jobbing houses have three, a City-Sales-Leger, a Country- 
SaUs-Leffer, and the main Leger. 

These two or more books constitute in fact but one Leger, and each book is but a 
portion of that one Leger, bound in a separate cover. In mating out Trial Balances, 
Balance Sheets, &c,, they are to be treated as one. 

Postings from the Jom-nal should bo distinguished intho Leger by being marked "J;" 
those from the Sales-Book should be entered "To Sales,"or in the Sales Account "By 
Sales ;" all other postings will then be known to come from the Cash-Book. 

TRIAL BALANCE, LEOER, FORM 6. March Slsi, 1853. 



Sales Leger. 

E. Jones 

A. Edwards & Co. 

Bonnard & Bates - - . . 

Smith k "Williams 

Personal ^^ having balances due i 

Main Leger. 

Lovering k Bache 

Sbarpless & Co. . - . - 

Charles Duncan . . . - . 

Peter Kelly 

E. Dickson 

Personal ^j having balances firm i 

James Dunlap - - . . 
Samuel Robinson . - - _ 

T.W.Welsh 

Cash 

Charges and Commission 

Merchandise 

Bills Receivable . . - - 

Interest 

Merchandise, Co. R - - - 

Store Expenses 

Personal %j due firm - - - 
Personal. ^i) firm owe ... 



2,348 
4,472 
2,0T3 
1,754 



10,648 



5,518 52 

4,926 
3,301 



162 
10,648 



4,322 
2,591 
"61 
69 
4,710 18 



3,000 
3,000 
3,000 

1,175 



14,089 
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EXPENSE CASH-BOOK, FOEM 



B:,„. 


Paid Insurance and Freight on Cons't. of C. Duncan 


SloreExp's. 


ChargoB. 


Mar. 


1 






,30 


67 




" 


" Do. « " " P. Kelly 






8 


14 




H 


" Do. Do. " " " E. Dickson 






« 


a 




5 


" Do. Do. " " " C. Duncan 






29 


17 




f) 


" Do. Do. " Merchandise 






901 


1ft 




ti 


" for Stationery Grigg & Elliott 
« « 2 Tons Coal J. Vest 


12 


m 








ia 


H 


00 








i4 


" Freight on Sharpless & Go's Cons't. 
" for Gas light 






29 


14 




Ml 


IK 


Ih 








31 


" J. Bingham one month's wages 65,00 
" Saml. Ball " " 40,00 
" Philip Fr^er " " 15,00 
" P. W. McGregor for drayage this month 
" Postage for sundry persons, pr. Postage Book, this mo. 
■' Do. " our own % •' " '• " " 
Ent'd on main Cash-Book, folio 1 


120 
2 


00 
25 


5 
4 


50 
69 




162 


60 


345 


■M 




~ 





~ 






— 



In this book are entered the petty expenses for store, and the petty charges paid for 
consignors, each in a column appropriated for that purpose ; and the totals of these 
columns are taken to the main Cash-Book, whenever a trial of the cash account is lo be 
made. 





INYENTOET-BOOK, 


FOEM 6. 






^#81. 


Merchandise on hand March 31st, 1853. 








6 Ps. Fine Blk. Cassimeres 


240 Yds. ® $1,24 


297 


60 


" #82. 


3 " Oxford Mill'd Do. 


114 ■' " 1,24 


141 


36 




7 " " Mix'd Do. 


266 " « 1,00 


266 


00 


" #83. 


1 " Drab Mill'd Do. 


42 " " 1,22 


51 


24 




3 " Fine Blue Do. 


126 " " 1,22 


163 


72 




3 " " " Mill'd Do. 


126 ■• ■' 1,22 


163 


72 




6 " Assorted Col'd Do. 


212 " '■ 1,11 


235 


32 


" #84. 


2 " Super W. D. Blk. Cloths 


46 " " 5,00 


230 


00 




2 " Fine Blue Blk. Do. 


48 « " 4,00 


192 


00 


" #85. 


4 •' Black Do. 


100 « " 3,00 


.300 


00 




7 " Assorted Green Do. 


175 « " 3,00 


525 


00 


" #86. 


7 « " Brown Do. 


175 " " 3,00 


525 


00 


" #S7 


2 " Light Mix'd Do. 


50 " " 2,50 


126 


00 




2 " Dark " Do. 


48 " " 2,50 


120 


00 


" #88 


2 " Victoria Do. 


48 " " 2,00 


96 


00 




5 >■ ■' Do. 


120 " " 2,78 


333 


60 


" #89 


5 " Superfine Drab Do. 


120 " " 3,00 


360 


00 




4,105 


56 




Add 50 % for Freight, Charges, Duties and Exchange 


2,062 


78 




(6,158 


34 
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INTOICE-BOOK, FOKM 6. 



Tnvoice of Cloths and Cassimeres, skipped per Saranak, Turky, hound to 
Philadelphia, on acH and risk of James Jjunlap S^ Co., Mei'chants there. 
and to them consigned, pursuant to their order. 















J! U. 'i. 


«.*81. 


6Ps 


Extra Fine Elk. Cassimeres 


240 Yds. ® 6s. 


M. 


81, 




8 ■' 


Fine Bill. Do. 


320 ' 


" 6 


7 


89 6 8 


" #82. 


7 " 


Oxford Mill'd Do. 


266 


■' 6 


7 


74 6 2 




7 " 


" MixM Do. 


266 


• « 4 


6 


69 17l 


« tt83. 


3 " 


MillM Drab Do. 


126 


' " 5 




34131 




3 " 


Fine Blue Do. 


126 


' " 5 


6 


34 33 




3 " 


" " Mill'd Do. 


126 


■ ■' 6 


6 


34 


3 




6 « 


Assorted Col'd Do. 


213 


' " 5 





53 








" #84. 


6 " 


Super W. D. Bile. Cloths 


138 


' " 22 


6 


155 


6 







7 « 


Fine Blue Bit. Do. 


168 


' " 18 





161 


4 





" *86. 


8 " 


Black Do. 


200 


' " 13 


6 


138 










7 « 


Assorted Green Do. 


175 


' " 13 


6 


118 


2 


6 


" #86. 


7 " 


" Brown Do. 


176 


' " 13 


6 


118 


2 


6 




7 " 


Do. 


175 


' " 11 


3 


98 


8 


9 


" #87. 


5 " 


Blue Do. 


126 


' " 12 


6 


78 


2 


6 




2 " 


Extra Blue Do. 


50 


< " 14 


8 


36 


13 


4 




4 " 


Light Mix'd Do. 


100 


' " 11 


3 


56 


6 







6 ' 


Dark " Do. 


120 


' " 11 


3 


67 


10 





" #88. 


10' 


Victoria Do. 


240 


• ■• 9 





108 










S ' 


Do. 


120 


■' " 12 


6 


75 








" #89. 


3 ' 


Superfine Inv. Green Do. 


75 


' " 18 





67 


10 







6 ' 


Drab Do. 


150 


" " 8 


4 


62 


10 







5 ' 


Superfine Drab Do. 


120 


" " 13 


6 


81 


OjO 




1,870 


l|6 






9 Packing Boxes am 


Drayag 


e 




2 


10] 














£1,872 


11 


l5 



Liverpool, Feb. 12th, 1853. 



(Signed) Loveeing & Eache, 



Note. — The Inventmy on Ihc precEding page is tliat portion of the abnve IiiToii 
loom Qie other Invoices oro omitted. 



FOBM OF A CONTINUED TRIAL BALANCE. 

Oil the opposite page is given a form for a Continued Trial Balance of the Leger, ir 
which, the differences only of the accounts are entered. 

It will he found of great service in enabling the heads of an establishment to see at a 
glance the standing of the account of any individual, or of any species of property, and 
to compare it with the former position of that account. This dieet may be made out 
monthly, or once in two or three months, at discretion, and it would he well to hare a 
hook ruled for the specific purpose, 

264 
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Lovering & Bache 
Bills Receivable , 
SharpIesE & Co. , 
Prem. lot. and Dis. 

Peter Kelly . . 
Mdse. Co. R. . 
Slore Expenses 
A. Edwards & Co. 
Smith &. Williams 


1 


E. Jones 

Bonaard & Bates . 

T. W. ProTost & Cc 

Bills Payable 

J. & G. Henderson 


so 


1 
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FORM OF A RECEIVING AND FORWARDING BOOK. 
Naalmilk, Tarn., 1853. 



Talleyrand 
Ir. N.Orleans 



Apr. 15, 



Swanson, 
Williamson Co, 



Ciimberland 
fr. Smithland 



Apr. 5 



Saml. Walker, 
Columbia.Tenn, 



5000 
Char 



3000 
Char 



75 21 



When the receiving and forwarding operations of a house are confined to regular cus- 
tomers, with whom the house has running accounts, it will be found convenient to post 
directly from this book to the Leger — the amounts extended in the total column being 
posted to the debit of the individuals for whose ac't received, and the footings of the 
Freight, Storage and Drayage columns being posted monthly to the credit of their re- 
spective accounts. The footing of the Freight column, taken to the credit of that account, 
should equal the amount previously debited the same account for freight and cha;^es pairl 
on goods when received. 

When a cash business is done, this book will be used only as a register of particulars 
in relation to goods received, and no posts will be made from it. The postings will come 
through the medium of the Cash-Book. 



FORM OF A RECEIVING BOOK. 
Philadelphia^ May 2nd, 1853. 





Cnnaignees. 


Atlicle>. 


Weight 


Sate. 


ChargES. 


Am'l. 


Hoffman & Co. I^&c. 
4.Swain&Co. 5^„ ^, 


P. Camden ■ 
Pittsburg 

Park&Selden 
Cincinnati 


8 Boxes Dry Goods 

''a554.8;s+SH.^-K4^*+4ro+^- 
2 Crates Crockery #^^^ 
2 Boxes Hardware *^^, 


3175 
1145 
925 


1,25 
SI' 
ST 


1 


38 
75 
50 


41 

10 
8 


07 

n 

59 



FORM OF A FORWARDING BOOK. 
Philadelphia, May M, 1853. 



H&c. 



8 Boxes 

P. CamJen 3004-600+400+500+450+350+S50-|-3S5=. 

ParkStSelden 2 Crates 520+625 
I 2 Boxes 450 +475 
John Morris, Conductor, Cars No. 200, 520, 315, 626. 



The last two Forms are for houses which have regular transportation lines owned in 
connection with them. 

In the Receiving-Book are mentioned all the particulars concerning goods received; 
and when goods are forwarded the weights and marks are taken down in the Forwarding- 
Book, also the numbers of the ears in which sent, and the name of the conductor who 
takes charge of them. Then, by comparison with the Receiving-Book, it can be seen 
whether the weights, &c., agree, and whether the goods of any consignee are all sent. 

Note. — The examples given suppose the IranaportalJon line to be ears, but if it were boats, the Furms would 
tuswei: equally tvcll. 
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COMMERCIAL CALCULATIONS; 

OR, 

MEECANTILE ARITHMETIC. 
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COMMERCIAL CALCULATIONS. 



ISTEREST. 

Merest is a premium or per-centage paid by iiie borrower to the lender for tlie use of 
money lent. 

There are several methods of calculating interest, of which we give the following. 

i. to 0bt4in the intekest, when the principal, tit!e, and aate per cent. are 
given- 
Rule I. 

Multiply the principal hy the rate per cent, per annum, and cut off two figures in tlie pro- 
duct, as decimals : the result will be the interest for one year. Multiply this interest by the 
nurt^er of years in the given time, and take aliquot parts for the months and days. 

Rule II. 

Express the time given as the fractional part of a year. Multiply this fraction by the rate 
per cent, per annum, and the principal by the product obtained, and in the last product point 
iff two decimal places. 

Rule III. 

1st. Whm the interest is at 6 per cent, per annum. 

Multiply tlie principal by one-half the number of months m the gnm fim.p, and point off 
two places as decimals in the product. If the given time be day, multiply the pnnupal by 
one-sixth the number (f days, and in the product point <ff three decimals 

M, To find the interest id any raie per cent. 

Obtain the interest at 6 per cent., as above, and take aliquot paits of the same for the 
required interest : — thus, if the rate per cent, be 5, deduct one- sirth from tite interest Jound at 
6 per cent. — fi, deduct one-third-— if T , add one-sia,lh — i/'9, add one-half; and so on. 



Examples. 
. What is ttie Int. on $2,954 for 3 month.!!, 10 days, at 6 pr. ct. ? 



By rule I. 



Ans. $49,23^ 



By rule II. 
3 mos. are -^-^ or i of a y'r, and 
10 d'a are ^\% or ^V of a y'r, then 
^x6=l^x2954=44,31Int.3mos, 
^3-^x6=^x3954 = 4,9a^ Do.lOd'i 

Ans. $49,23^ 



By rule III. 

ofSmos. is 4, and 

of 10 d's is 1§, then 

3954xH=4431 Int. Sinos. 

2954x11= 4,&3,iH Do.lQd's. 

Ans. $49,23,3-1 
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COMMERCIAL CALCULATIONS. 

2. What is the Int. on $3,670 from Mar. 1st, 1852, to July 11th, 1853, at 7 pr. ct. ? 



By rule I. 
3670 

7 

3)356,90 Int. I y'r 

12} 85,634 " 4 mos 

Tja^^" 10 d'a 



1853, 
1852, 



UX7=9^X3670=343,53.J Int. ICm 
■ x7=^x3670=_J743H" 10 d' 
Ans. f349,6fiJ-| 



By rale III. 
3670x8=393,60 Int. atCpr.cl 

16 mos. 
3670xl|= 6,ll,6|lnt.at6pr 

ct., lOd's. 

6)299,71,6|wlioleInt.at 
6 pr. ct. 
Add J. 49,95,31^ 



3. What will be the Int. for 7 months, at 9 pr. ct., on $6,745,52 ? 


6745,52x9=607,09,68 
2)607,09.66 Int. 1 y'r 
6)303,54,84 "6 mos. 

50,59,14 " 1 " 
9354,13JL,VAns. 


^x9=^f or 51, and 
5ix6746,52=i354,13;Vo Ans. 


6745,53x3^=336,09,33 Int. at 
6pr. ct. 
Add J 118,04,66 

Ans. 354,13tVo 



4. What Int. will accrue on §2,184,25 for 210 days, at 12 pr. ct. ? 



2184,35x12=263,11,00 

2) 263,11 Int. 1 y'r 

6)131,05,5 "180d' 

21,84,25 " 30 d' 

*I52,89Ji;C Ans. 



* By rule H. at 366 d's to a y'r. 
|io or 4^xl3=V5X2184,25= 
8150,80^ Ans. 

By rule II. at 360 d's to a y'r. 
ts-ff 01^ Axl3=7x3184,25= 
»153,89t-Yb Ans. 



3184,25x35=76,44,875 Int. at 
6 pr. ct. 



Note. — Add the pintipal and interest together to obtain tlie ai 

5. What Amount will he due Sept. 1st, 1 
given Mar. 1st, 1852? 



, on a Note of $16,844, at 8 pr. ct Int., 



16844x8=1347,53 

3)1347,53 Int. 1 y'r 

673,76 " 6 mos 

2021,28 whole Int. 

16844,00 principal 

$18865,^ Ans. 



1853, 
1852, 



1 y'r 6 m. d's time. 



11x8=12x16844=2021,28 Int. 
Add principal 16844,00 

$18865,38 Ans. 



16844x9=1515,96 Int.at6pr ct. 
505,82 Add ^ 
2021,28 Int.at8prct 
16844,00 Add princ'l 
*) 8965,28 Ans. 



fbr 300 days; and onnc 
above ciample is siifflci 
oppoEsd to cBCb oUier. 
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COMMERCIAL CALCULATIONS. 

II. The principal, interest, and time being gives, to find the rate per cent. 
Rule. Obtain the interest on the principal at 1 per cent, for the time given, and divide the 
interest given by the interest obtained: the quotieni will be tlie rate per cent, required. 

Ex. D is worth $30,000. At what per cent, must he loan has capital that his ii 
may be just $1,500 per aimum ? 

Int. on $30,000 one year @ 1 pr. ct. is $300. 
Then 1500^300^ 5 pr.ct. Ans. 



III. The principal, interest, and rate per cent, given, to fijcd the time. 
Rule. Obtain the interest on the principal Jbr one year, month, or day, and divide the given 
interest by the interest obtained : the quotient will he the time sought, either in years, months, 
or days. 

Ex. 1. In what time will $2,400 gain $360 Int., at 6 pr. ct. .' 
Int. on $2400 one year at 6 pr. ct. is $144. 
Then 360-v-144=2J years. Ans. 

Ex. 2. How long must $1,000 be on Int. at 6 pr. ct. to gain $6,90? 
Int. on $1000 one day at 6 pr. ct. is $0,16f . 
Then 6,90-=-0,16|, or 20,70-^ 0,50 =41|day3. Ans. 



IV. The time, interest, and rate per cent, given, to find the principal. 
Rule. Obtain the interest of one dollar for the given rate and time, and divide the given 
interest by the interest obtained; and the quotient will be the principal. 
Ex. What principal is required to gain $147 Int. in three years and a half, at 7 pr. ct. ? 

Int. on $1 for 3^ y'rs at 7 pr. ct. is $0,24,5. 

Then 147,00-=-0,24,5=$600. Ans. 



DISCOUNT. 

Discount is such an abatement on a note, bond, bill, or book account, that the interest 
on the remainder for the same length of time for which the discount is made, and at tne 
same rate per cent., will equal the discount. 
It is ascertained by the following 

Rule. Obtmnthe interest on $100 at the ^ven rate and time; multiply tlte giwn Miti by 
this interest, and divide the product by tlie amount of $100 at the same rate und lime : the 
quotient vnll be the discount. 

The present w.orth is obtained by deducting tlie discount from the given sum, or amount. 
Ex. 1. What is the discount on $6,000, at 6 pr. ct., for 90 days. 
Int. of $100 @ 6 pr. ct. for 90 days is $1,50. 
Anj't " " " " " " " " $101,50. 
Then 6000 x 1,50= 9000,00 -^101,50= $88,66|g|. Ans. 

Rk. 2. What is flie present worth of $1,675,50, due 2 years hence, discount at 9pr,ct. ^ 
Int. on ?100, for 2 y'rs, @ 9 pr. ct. is $18. 
1675,50 X 18=30159,00--118=255,58|| discount. 
_ Am't 1675,50 
Less discount 255,58^.| 

$ 1419,9 1||. Ans. 

270 
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COMMERCIAL CALCULATIONS. 
BANK DISCOUNT. 

Bank ik^count, or interest paid beforehand, is calculated in the same manner as interest. 

Banks nnw generally include in their reckoning both die day when the note is discounted 

and tlie day on which the time specified in it expires, which, with three days of grace, 

makes the time for which discount is takenybwr days more than the time specified m the 

note. 

Ex, What is the bank discount, at 6 pr, ct,, on a note for ^1,200, payable sixty days 
hence ? 

60 + 4=64 days, time for which discount must be reckoned. 
^ of 64= 10| X 1200= 12,80,0. $12,80. Ans. 



DISCOUNT ON BILLS AND INVOICES. 

Merchants are in the habit of deducting a certain per-centage from invoices and bills of 
goods sold for ready pay. This is reckoned in (he same manner as interest. 

Ex. 1. A. purchases a bill of goods of B., amounting to $756, at a year's credit, but B. 
offers to deduct 10 pr. ct. for ready pay. "What amount is to be deducted ? 
756 X 10=$75,60. Ans. 

Ex. 2. A. sells B. a bill of goods for ^1,200, and allows him 5 pr. ct. for ready pay 
What amount must A. receive ? 

1200x5=60,00 discount. 
1200— 60=$1140. Ans. 

Ex. 3. B. purchases of A, goods amounting to $1,800, and is to be allowed a deduc- 
tion of 6 pr. ct. for Cash. But finding himself short of funds, pays $1,140, for which he 
is to receive a discount off the bill, in the same proportion as if he had paid the whole 
For what Am't should he receive credit ? 

It is evident that he should be credited for such a sura, that, after making the 5 pr. ct, 
discount therefrom, the remainder will be |1, 140. Therefore 95 : 100 :: 1140: the answer 
or, 1140x 100=114000 -h95 = $1200 . Ans. 

Note.— This will ba seen to be the correct answer, by comparison with Ex. 2 : for in Ihat Ei:. gl,200, llie Am't 
of Uie bill, was condilered as cancelled by tlie payment of $1,140. A very common way of working examples of 
this kind is as follows: lUOX 5=57,004-1140=51,197, Am't to be credited. But this is evidenllj incorrect; for 
if f 1,140 pays the whole debt in Ex. 3, tlien in fiiia Ex. §1,140 should pay an equivalent siim. 



By discounting off the face of bills, losses are frequently sustained without suspecting it. 
This arises irom the fact that the discount is not only made on the first cost of the goods, 
but also on the gains. For instance, if a profit of 30 pr. ct. be made on any article of 
merchandise, and then 10 pr. ct. be deducted, the gain, at first sight, would appear to be 
20 pr. ct,, hut is in reality only 17 pr. ct. : in like manner, if 60 pr. ct. be added, and then 
a discount made of 45 pr. ct, the apparent profit would be 15 pr, ct., while the real loss is 
12^r. ct.! ! For proof, see the following : 



This deception will be 
increased rapidly as the per- 
centage is made larger. 



Cost of goods $100 
Add 30 pr. ct. profit 30 


Cost 

Profit 60 pr, ct. 


$100 
60 


Selling price 130 
Deduct 10 pr. ct. disc't 13 


Selling price 
Discount 45 pr. ct 


160 

72 


Cash price $117 
Gain 17 pr. ct. 


Cash price 

Loss 12 pr. ct 
271 


$88 
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COMMERCIAL CALCULATIONS. 
IKSTJRASCE AHD POLICIES. 

hisurance is a contract by ■which one party engages, for a stipulated preniiuin, to make 
up a loss which another may sustain. The premium paid is also called insurance, and is 
calculated in the same manner as interest. 

Policy is the instrument by which the contract is effected. 

Ex. 1. What is the insurance on $14,650, at 1^ pr. ct. ? 
14650 xH=$219/75. Ans. 

Ex. 2. If a policy be taken out for $7,500, at 5 pr. ct., what net amount is covered, 
ifter paying insurance ? 

7500 X 5= 375,00 :— then 7500-375= $7125. Ans. 

Ex. 3. If Ihe preminm is 4 pr. ct., for what amount must a policy be taken out to cover 
$6,144, together with the premium paid for insurance? 

Note. — This question requires a solution eiitirelj amilar to Es. 3 in Disixuttt on Bills, 
6144xl00=614400-^96=$6,400. Ans. 



GOMISSIOK OK BROKEUAGE. 

Commission or Brokerage is an allowance of a certain per-centage to factors. brokerSj 
and other agents, for their services in buying and selling stocks, merchandise, &c. It is 
obtained in the same manner as insurance. 

Ex. A. sells for B. merchandise to the Am't of $16,000, for which B. allows him 3 pr 
ct. Commission. How much must he receive? 
16000 X3= S480,00. Ans. 



LOSS AND GAIN. 

I, To ASCEKTAIN WHAT IS GAINED OR LOST PER CEKT, IN BUYIXG AND SELLING GOOOI 

Rule. Mnd by stiitraclion tlie gain or loss on the articles sold (either on the whole amount, 
or pr. box, bale, y'd, Sfc), annex two cyphers, and divide by the purchase price : the quotient 
will be the gain or loss per cent, 

Ex. 1. If I buy 50 Yds. of Broad Clolh at $5,25 pr. Yd., and sell it at $7 pi. Yd., 
what do I gain pr. ct. ? 

7,00 — 5,25=1,75 gain on a Yd. ; to which annex two cyphers. 
Then 175,00-=-5,25=33|p\_ct. Ans. 

Ex. 2. Bought 1,200 Bbls. Flour at $4 pr. Bbl., and getting it damaged sold the whole 
for $4,000 ; what did I lose pr. ct. ? 

1200 X 4=4800— 4000=$800 total loss. 
Then 80000 -^4800= _ 16| loss pr. c t. Ans. 

II. The gain or loss pee cent, being give;-', to aScektain the whole gain ok loss 
Also to ascertain at what peice mekchandise must be sold to gain oh lose a stipu 
i.ated per cent. 

Rule. 1st. Multiply the cost by the rate per cent., and in the product point ojf two decv- 
mal places. The result mil be the whole gain or loss. 
272 



yGc 



COMMERCIAL CALCULATIONS. 

2d. If a gain, add it to the cost, and if a loss, deduct it therefrom, and you will obtain the 
ielling price. 

Ex. 1. If I sell g5,000 worth of Mdse. at 33^ pr. ct. advance, what do I gain ? 
5Q00x33^= $1666,66i Ans. 

Ex. 2. If I buy Pork at $8 pr. Ebl., what must he my selling price to make 20 pr. ct. 
on the first cost ? 

8x20=l,60gampr. Bhl., and8+l,60=S9,60^p_£;_BbL_ Ans. 

m. To ASCERTAIN AT WHAT PRICE MEHCHANDISE MOST BE BOUGHT IN OBDER TO SELL IT 
AT A STIPULATED PBICE AND MAKE A CERTAIN RATE PER CENT. 

Rule. Annex two cyphers to the selling price, and divide by one hundred increased by the 
rate per cent., and the quotient mil be the purchase price. 

Ex. 1. I sell goods to the am't of $800, which includes 10 pr. ct. on the prime cost, 
what was the prime cost ? 

800, annex two cyphers, 80000 -^110^ $727,27^\ Ans. 

Ex. 2. In order to sell sugar at $7,50 pr. 100 lbs., and thereby make 15 pr. ct., what 
must be my purchase price .'' 

j,__pr^J00J,bs. Ans. 



EaUATION OF PAYMENTS. 

The object of Equation of payments is to find the medium or average time for the pay 
raent of several sums of different dates, or different terms of credit, or both. 
Rule I. Whm the sums are of the same date, but having differeni terms of credit, 
Muit^ly each sum respectively by the time it has to run, and divide the sum of the several 
products obtained by the whole debt : the quotient vjill be the averaged time of credit. 

Ex. A. purchases of B. goods amounting to $1,025, payable as follows — $200 in 3 
months ; $360 in 4 months ; $300 in 5 months ; and $165 in 6 months : but concludes to 
give one note for the whole. At what time shall it be made payable ? 
Am't. Time. Prmlnct. 1025) 4530 [4 12//5'V 

200 X 3 = 600 4100 4 mos. 13 d's. Ans. 

360 X 4 = 1440 
300 X 5 = 1500 
165 X 6 =__990 
$1025 4530 



430 
30 



600 

Rule II. Mtdtiply each respecHve mm by the time intervening between the date when the 
FOIST amount falls due, and the date on which each sum falls due. Divide the sum of the 
several products by the whole debt, and the quotient will be the average time of paymcit, to 
be counted forward from tlie date of the first amount falling due. 
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COMMERCIAL CALCULATIONS. 

Ex. A owes B, $2,000, for purchases at different dates, and on various credits, a 
stated. Required the equated time for the payment of the whole debt. 

Statement from Book Ac't. 



Date of purchase. 


Amoani 




TimD of Ci 




When due. 


Ian. 16 - - 


- S300 - 




- 3 mos. 


. . , 


April 16. 


" 24 - - 


- 600 - 




- 2 " 




March 24. 


Feb. 1 - - 


- 250 - 




- 4 " 




June 1. 


" 16 - - 


350 - 




- 3 ■' 




May 15. 


March 8 - - 


- 600 - 


- 


- 4 " 




July 8. 




Statement 




.nged as an 


equation. 




Doe. 


Amount. 




Time (in dsn 


■■) 


Product. 


March 24 - - 


- 500 


X 


00 ' 




0000 


April 16 - - 


300 


X 


23 


= 


6900 


May 15 - - 


- 360 


X 


52 


= 


18200 


.Tune 1 - - 


- 250 


X 


69 


= 


17250 


July 8 - - 


600 


X 


106 


= 


63600 



Then 53 days from March 24, is May 16. Ans. 



) 105950 (52^§|°. days. 



lluLE III. Multiply each sum respectively by the tiine ivtervemvg between the date on which 
it falls due and the dale on which the last amount falls dite. Divide the mm of the several 
products by the whole debt, and tlie quotient will be the equated time, to be counted backward 
from, the date of the last amsunt falling due. 

Ex, Suppose I purchase goods at sundry times as follows ; 
Jan. 5 a bill of .|376,40 on a credit of 6 months. 
Jan. 15 " " " 125,75 " " " " 3 « 
Feb. 1 " " " 295,25 " " <_' " 60 days. 

Mar. 2 " " " 325,00 no credit ; and on making the last purch^e wish to give 
iny note for the whole. When must it be made payable ? 



Jy 





Statement 


as an equation 








Due, 


Amount. 




Days. 




Product. 




July 5 - 


- - 376* 


X 


00 


= 


0000 




April 15 - 


- - 126 


X 


81 


~ 


lOi'06 




April 2 - 


- - 295 


>- 


94 


= 


27730 




March 2 - 


- - 325 
$1122 


X 


125 


= 


40625 





Then 70 days backward from July 5 is April 26. Ans. 



RoLK IV. By Interest, Calculate the interest on each mm i p t !y f tf 
time that you would multiply it by in working by the preceding rule St p t! et i 
items of interest obtained, one? Jind how long it will take for thei h I d bt t It 

that amount of interest : t!ie result will be the equated time, to be counted forwai d oi back- 
ward, according to the day from which you recleon. 

lake the tliree esamplea 



je foiinii B ifilcieiiUy ej 
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COMMERCIAL CALCULATIONS 

1. Example giv^en under Rule I, 

Months. Int. ® 5 per cl. 

- 3 - - - 2,50 Int. on $1025 one mo. is $ifi1,l 

- 4 - - - 6,00 Then 18,87,5--4,27,l=4-Jflmos, c 

- 6 - - - 6,25 4 mos. 13 days. Ans. as by Rule I. 

- 6 - . - 4,12,5 ■ 



$18,87,5 



2. Example given under Rule 11. 

■Eufi. Amount. Daj! 

March 24 - 

April 16 - 

May 15 - 

June 1 - 

July 8 - 

For $2000 to gain $20,60,2 Inf. it requires 53 days (nearly.) 

Then 53 days from March 24 is May 16. Ans. as by Rule II. 

3. Example given under Rule III. 

Due. Amount. Dayg. Iiil. 6 per et. 

July 5 - - 376 - - 00 - - 0000 

April 15 - - 126 - - 81 - - 1,70,1 

April 2 - - 295 - - 94 - - 4,62,2 

March 2 - - 325 - - 125 - - 6,77,1 




For §1122 to gain $13,09,4 Int. 70d'sarerequired{fracfionomitte(l.l 

70 days backward from July 5 is April 26. Ans. as by Rule III. 



Eehahkb, — 111 all Hie pr^c^iling rules we have reckoned the time ftom the data either of the firEt or last amount 
falling due; but «ny other time previoua to the first (late, or succeeding the Iasl,majbe chosen if preferred. Thus, 
in the Ex. given under Kiile II., wa might with equal propriety have reckoned the time from Msrch 1st, in which 
case there would have been 34 days' time for the first item, and the others increased proporfionally : then, in the 
result, the nuniber of days obtained would have been counted forward irom March let. 

When there are a great number of email items to be equated, all those whicli fall due in one month are fre- 
quently summed np toother and called due on tlie first of next month. 

The days of grace (which are now almost universally allowed) may be added to the time of each item to be 
equated, or the equa^on may be first worked, and then the addition of grace made. The latter mode is much the 
easiest, and produces the same result. 



COMPOUND EaUATION. 

By Compound equation we ascertain at what time the balance of an account that con 
bins both debits and credits becomes due. 

Rule I. First find by simple equation the averaged time when the debits and credit 
oj" the account fall due, viitlwvi regard to thdr relation to each other. Then multiply the 
smaller side of the account, {whetfir it be the debit or credit,) by the number of days between 
the days of equated time obtained, and divide the product by the balance of the account : the 
quotient will be the time required for calculation. If the eaeljeh date of equated time b* 
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date 

LATER 

Ex. 

stated- 
Date. 
Jan. 
Feb. 



COMMERCIAL CALCULATIONS. 

to the LARGER side, {whether debit or credit,) count the time back J^rom the earlier 
but if the LATER date be itffi,xed to the larger side, count the time' forward Jrom the 
date, and you will obtain the day on which the balance becomes due. 
1, I have an ac't -with Samuel Wells — Am'ta and times of payment as below 
—and wish to know the equated time when (he balance shall be paid. 



- Mar. 



- Apr. 15, 
■ " 2, 



Amount. 

- $250 

- 140 

- 450 

- 100 



Total debite $U0 



Jan. 1 , 



Feb. 8, 
Mar. 4, 



Time to run. Due. 

6 mos. - July 1, 
- 60 d's. - Mar. 21, 



. - " 10, 
'S. - June 4, 
- May 25, 
Total credits $1,410 



Amount 
$500 

200 
350 
240 
120 



Mode of operation. 



Due. 
Mar. 4, 

Apr. 15, 



Amoniit. 
. 250 

■ 140 

■ 450 

■ _100 

$940 



43 = 
30 =. 



Due. 

July 1, 
Mar. 21, 
" 10, 

May 25, 



Amount. 

- 500 
■ 200 

- 350 

- 240 

- 120 

$1,410 
1410)8S460{62Ut. 
$1410 due Me 



00 



76 = 



Product. 

56500 
2200 
0000 

20640 
9120 



22600 
940) 22600 (24/^, 24 days from Mar. 3 is 

Mar. 27. 1410) 8S460 {62U^, 63 days from Mar. 10. 

$940 due Mar. 27. $1410 due ' ~ 

From Mar. 27, to May 12, is 46 days. 

Credits 1410") Smal'er side. Days. Bat. 

Debits 940 C 9*0 X 46=43240-^-470=92 days, which, counted /o 

■ — — I May 12, bring us to Aup, 12. Ans. 

Balance |470 > ^ ' ^ ^ 



Feb. 20^ 
Apr. 5, 
May 4, 



Duo. 



■ - July 1, 

- June 20,^ 

- July 5, 
May 4, 

Total debits 



325 
650 



Mar. 8, 
Apr. 3, 
May 6, 
Aug. 2, 



Days. 



$1,2851 

Mode of operation. 
Int.® 6pr.ct 

■ 1,45,0 
. 2,03,7 

■ 3,35,8 

■ 0,00,0 
1 §6,84,5 



July 1, 
June 20, 

July 5, - 325 - 62 
May 4, 

For $1,285 togah 

interest, it requires 31|4y days. 

32 days from May 4 is June 5. 

$1285 due June 5. n 

From June 5, to Ju 

Debit 1285 ) ^"^''''"^''i^- ^^y^ BqI, 

Credit 1080 C 1080 x 19=20520-205: 

C 5 ffive Feb. 25, Ans, 



May 8, 
July 3, 
June 5, 
Sept. 1, 
For 



2 mos. - May 8, 

3 mos. - July 3, 
30 d's. - June 5, 
30 " - Sept. 1, 

Total credits 



340 
420 
170 



150 
340 
420 
170 



$1,0 



mterest, it requu'es 4 
47 days from May 8 

^1080 due June 24. 
ne 24, is 19 days. 



Int. ® 6 pr. ct 

- 0,00,0 

- 3,17,3 

- 1,96,0 

- 3,28,7 
to gain $8,42,0 

I days. 
June 24, 



28 
116 



= 100 J, 



; 100 c 



i baclcward from June 
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COMMERCIAL CALCULATIONS. 

Rule II. Multiply each sum respectively hy the time intervening between the date of the 
first ammnt falling due and the date on which said sum falls due. Find the sum of the 
several products tlms obtained on the debit side, and also on the credit side — subtract one from 
the other, and divide their difference by the balance of the account, and you will have tl\e time 
required for calculation. 

Then, if the balance of (lie acconnt, and the difference between the sums of the products, 
loth fall on the same side of the account, {i. e. both on tJte debit or both on the credit side,) 
reckon this time foewakd yroni the date on which the first ammM becomes due; but if they 
fall on OPPOSITE sides, {i, e. one on the debit, and the other on the credit,) reckon it back- 
ward from the same date; the result will be the equated time for the payment of ilie hidance. 
This rule may also he worked by istekebt. 



Note. — We give below the eame examples aa are givci 


1 to the preceding rule. 








Due. Amount. 


Daja. PtoductJ Buc. 


Amount. 




Lays. 


Product. 


Mar. 4, - 250 


X 1 = 260 


July 1, 


- 500 


X 


120 


- 60000 


" 3, - 140 


X = 000 


Mar. 21, 


- 200 


X 


18 


= 3600 


Apr. 15, - 450 


X 43 = 19350 


" 10, 


- 360 


X 


7 


_ 2450 


" 2, - 100 


X 30 = 3000 


June 4, 


- 240 




93 


= 22320 


$940 


22600 


May 25, 


- 120 


X 


83 


_ 9960 


470) 


75730 (161|. 


$1,410 






98330 


161 days counted forward from Mar. 3 give, 


940 






22600 


for the equated time, Aug. 11. Ans.* 


§470 






75730 




Example 2. 










Dua. Amount. 


Days. Int. ® 6 pr. ct 


Dne. 






Days. 


Int. ffl 6 pr. el. 


July 1, - 160 


- 58 - 1,45,0 


May 8, 


- 160 




4 


,10,0 


June 20, - 260 


- 47 - 2,03,7 


July 3, 


- 340 




60 


- 3,40,0 


July 5, - 326 


- 62 - 3,36,8 


June 6^ 


- 420 




32 


- 2,24,0 


May 4, - 650 


- 00 - 0,00,0 


Sept. 1, 


- 170 




120 


- 3,40,0 


»,285 


S6,84,5 




$1.,080 






$9,14,0 


1,080 


For $206 to gain $2,29 


6 Int. it requires 67; 


-^ days. 


6,84,5 


$205 


67 days backward from 


May 4, is 


Fe\). 26. 


An 


.* 


$2,29,5 



EQUATION APPLIED TO THE STOEAGE OF PROPERTY. 



Formula 1. 


Formula 2. 


Received and delivered on ac't of 


Am'ts received and delivered the same as m 


S. B. & Co., sundry parcels of 


formula 1. 


flour, as follows : 


Received. Delivered. 


Bbls. Dajs. Prod. 


Bbls. Daja. Ptod, Bbls. Days. Pro(7. 


Jan. 22, Received 125x9 =1125 


Jan.22, 125x37= 4625 Feb. I,545x27-=14715 


" 31, Received 1000 


" 31,1000x28=28000 « 15,312x13= 4056 


1125x1 =1125 


Febl8, 420x10= 4200 " 25, 258 x 3= 774 


Feb. 1, Delivered 545 


1645 36825 " 28, 220 x 0= 000 


580 X 14=8120 


19545 1335 19545 


" 16, Delivered 312 




268 X 3= 804 


3,0) 1728,0 


" 18, Received 420 


576 


688 X 7=4816 
" 25 Delivered 258 


According to the above statements there were re- 


430 X 3=1290 


ceived 1545 Bbls. from Jan. 22, to Feb. 28, and 


during the same time 1335 Bbls. were dehvered, 


" 28, Delivered 230 3^0)1728j0 


leaving still in store 210 Bbls. 


Balance in Store 210 576 


{Contiii«td.) 
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COMMERCIAL CALCULATIONS. 

In formula 1, we multiply the number of Bbls. by the days they are in store, and add 
the several products together, -which produces 17280, the number of Bbls, on which 
stoiage should be charged for one day ; then this divided by 30 gives 576, the number 
on ^\hich to chiiige storage for one month. 

In toimula 2, we multiply the number of Bbls. received and the number delivered, 
(each separately,) by the days from tlie time of reception or delivery, to the time the 
a\er'i.Q;e closes, (Feb. 28,) and subtract the sums of the products, which produces 17280, 
the 'iame is befoie. 



EXCHASGE ON GREAT BRITAIN. 

Table showing the nominal par value of sterling money. 






_3 


4, 


44, 


444 


1 


15 


= 


'\ 


:^■^, 


^?7 


9 


10 


= 


y. 


'22, 


22 


6 


5 


= 


1, 


111 


11 


3 


2 6 


^ 




55, 


bH 


2 


1 3 


= 




27, 


78 


1 



= 3, 70 

= 1, 85 

I. To IlEDUCE STEELING TO ITS NOMINAL PAK VALUE IN FEDERAL MONEY. 

Rule I, Bring the shillings and pence to the decimal of a pound, and annex them to the 
pounds ; then Tmdtiply by 40 {the silences in a pound) and divide by 9 {the si3:pences in a 
dollar) : the quotient vdll be the answer in dollars and decimals of a dollar. 

Rule II. Find iJte number of sixpences in the shillings and pence, and, cfter multiplying 
the pounds by 40, add them to the product, and divide Sy9; then get the volue of the odd 
pence separately, and add it to this quotient. 

Ex. 1. What is the nominal par value in federal money of .£1872 lis. 5d. ? 

2d method. 
1872 



1st method. 
121 5,00000 



2,0] 11, 4166^6 
1872,57083 



9) 74902,83320 
$8322,63 'V-fl- Ans. 



40 

74880 

22 sij;pences=lls. 
9)74902 

8322,44,44 

9,26 = 5d. 
$8322,53^" Ans. 



Note.— To obtain the rml value, the premium of eschange at the time of reckoning must be adJei!. 
Ex. 2. What is the value in federal money of a bill of exchange for £S79, l3s. lOd.j 
fthen the rate of exchange is 9 pr. ct. premium on sterling money? 

879 

40 

35160 

27 sixpences=l3s. fid 
9) 35187 

3909,66,66 

7,41 =4d. 
3909,74,07 par value. 
351 ,87.66 add prem.at 9 pr.ct. 
$4261,61,V, Ans. 




9) 35187,6640 

3909,74,04 par value. 

9 pr. ct. prem. 
351,876636 
3909,7404 
$4261^61^5 Ans. 
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COMMERCIAL CALCULATIONS. 

11. To REDUCE FEDERAL TO ITS NOMINAL PAR VALUE IN STERLING MONEY. 

Rule, Multiply by 9 {the sixpences in a dollar) and divide the product by 40, (the six- 
pences in a ptimtd,) and the qitotiei\i will be the answer in pounds^ and decimals of a pound, 
which reduce io shillwigs and pence. 

Ex. 1. What is the nominal par value in sterling money of ^8,322,54? 
8322,54 .£1872,571 

9 20 

4fl ) 74902,8,6 s. 11,420 

=£1872,571 1? 

d. 5,040 X 1872, lis. 5d. Ans. 

Note.— The real value ia as much kas tiian ihe nominal par -v.ilue as the premium of exdiango at tlie time. 

Ex. 2. The net proceeds of a sale amount to §4,261,62, which a factor wishes to remit 
to his consignor in England. For what amount will the bill of exchange be drawn, pay- 
ing 9 pr. ct. premium on the same ? 

4261,62 109 : 100 : : 958,8645 

9 100 



4,0) 38354,5,8 109) 95886,4500 

par value .£958,8645 J87 9,6922 =^879, l3s. lOd^ Ans. 



INDIRECT EXCHA?JGE. 

Owing to the difference in the rates of exchange between different countries, it is fre- 
quently more advantageous for a person wishing to remit funds to any foreign country, to 
purchase a bill on some other place, and direct his agent there to invest the proceeds in 
bills on the place to which he wishes to make the remittance. This is called indirect 
exchange, or arbitration of exchange, and will be readily comprehended by the following 
examples : 

Ex. 1. Suppose the exchange of Philadelphia on London to be 10 pr. ct premium, of 
Do. on Hamburg 35| cents pr. marc banco, and of Hamburg on London 13^ marcs 
banco pr. pound sterling, and a merchant wishes to remit .£6,000 to London. How much 
wonld he gain by an indirect remittance through Hamburg, if his agent at that place 
charge ^ pr. ct. commission for procuring the bill on London. 

Direct to London. To London through Hamburg. 

£ m,b.iirj; 

5000 X 13|=67500 marcs banco 

337,5 Com. @ 4 pr. ct. 
67837,5 
Then 



$22222,22,2 par. 

2222,22, 2 prem. @ 10 pr. ct. 
$24444,44,4 



67837,5 X 35-^=$24082,31 ,2 



Cost of direct exchange $24444,44,4 

" " indirect " 2 4082,31,2 

Ans. 13 62,13,2 

Ex. 2. An agent in Havana (Cuba) wishes to remit to his principal, in Paris, tlie 

amount of funds in his possession, $4,000. How much more will the principal receive 

279 
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FOREIGN COINS AND MONEYS OF ACCOUNT. 



(after the expenses of exchange have been 
New York, than by a biU direct on Paris ; ] 
5 francs, and the exchange of Havana on J 
4 pr, ct. prem., and of New York on Paris 
in Havana and New York each be allowed i 
To Paris through New York. 
$4000 Havana cur. 

20 agent's com. at Hav. 
"3980 

153,08 prem. at 4 pr. et. 
$3826,92 am't of bill on N. Y. 
19,13 agent's com. atN. Y. 
3807,79 

5,30 fcancs pr. dollar. 



deducted) by an indirect remittance througn 
provided 1 dollar Havana currency be equal to 
. aris be 1 pr. ct. prem., of Do. on New York 
5 francs 30 centimes pr. dollar, and the agents 
^ pr. ct. com. for doing the business? 
To Paris direct. 
$4000 Havana cur. 

20 agent's com. at Hav. 
3980 

5 francs pr, dollar. 
19900 

197,03 prom, at 1 pr. ct. 
Francs 19702,97 ara't of bill on P:\ris. 



11423370 
1903895 



Francs 20181,2870 am't of bill on Pari: 



Francs 20181,29 am't re 
" 478,32 Ans. 



. via N, York, 
direct. 



I'OBEIGN COINS AKD MOMEYS OF ACCOCNT.* 

Moneys of Account are those denominations of money in which accounts are kept, and 
sales and purchases usually effected. In general, money of account is represented by coin 
of the country, bearing the same name and equal in value with it; but in some few cases 
it is fictitious, that is, not represented by any coin of the country of corresponding name 
or value ; and in other cases, of more frequent occurrence, it is (owing to excessive issues 
of paper currency) depreciated in value much below that of the coin of the same name. 

i'he subjoined tehle exhibits the moneys of account of the principal commercial nations 
of the world. In every case where the money of account is represented by coin of equal 
value, the intrinsic value of the principal coin is given, estimated according to the United 
States Mint valuation of the metal (gold or silver) of which the coin is made ; and an 
approximate value is given when the money of account is fictitious, or represented by a 
depreciated paper currency. 

The valuation of foreign moneys by comparison of the quantity of pure gold or silver 
in their coins, with the quantity of these metals in the coins of our country, gives the real 
par of exchange between the United States and these countries, Difi'erent results will, 
however, frequently be arrived at by comparing respectively the gold and silver coinages 
of two countries, inasmuch as the relative vaSues of gold and silver at their mints are 
various. Thus, the Louis d'or, or French 20 franc piece, of gold, containing 89,55 grains 
of pure gold, and the United States Eagle, or gold piece of ten dollars, containing 232,2 
grains of pure gold, die Louisd'oris worth, in Uie currency of the United States, $3.85,64, 
and 1 franc of gold is worth 19.282 cents, — 20 francs of silver, containing 1386 grains of 
pure silver, ana 10 silver dollars of the United States, containing 3712.5 grains of pure 
silver, 1 franc of silver is worth, in the currency of the United States, 18| cents. There 
is, therefore, a difference between the relative values of gold and silver in the two coun- 
tries, of about 3.3 per cent. 

Where both of the precious metals are used for the current coins of two countries, the 



pilbliebt 



nd Butlioc of the Unjieil Si 
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FOREIGN COINS AND MONEYS OF ACCOUNT. 

real pir of exchange may be said to range between the two values of their moneys esti- 
m ited bj comparing respectively their gold and silver coinages. The most advantageous 
mode of hqnidating indebtedness will, of course, always be chosen ; and in case of the 
indebtedneas of the one country, a remittance will be made in gold, or should the 
other countiy be the debtor, the remittance will be in silver. 

In England, the country with which the United States have the most extensive com- 
meieial tiansactions, the relative Mint valuation of silver to gold is not based upon the 
market ^ alues of the precious metals ; but silver is over- valued in order to keep this coinage 
from being sent abroad : at the same time it is only designed to serve the purpose of small 
change, being a legal tender for the payment of debts to the amount of only £2 st'g. 
In estimatmg the real par of exchange with England, we have, therefore, to compare only 
the gold coinages of the two countries, which comparison gives $i.S6 for the value of the 
Soveieign or Pound Sterling, The nominal par of exchange {|4|) between these two 
countries is retained, in quoting rates of exchange, simply because it is difEicult to effect a 
change in the customs of nations or communities, even though such a change may be of 
undoubted utility. 

UNITED KINGDOM OF GREAT BEITAIN AND IRELAND. 

Accounts are kept in pounds, shillings, pence, and farthings. Prices of articles are 
also not unfrequently quoted in guineas. 

4 fiirthings (qr)= 1 penny, (d) 12 pence = 1 shilling, (s) 

20 shillings =1 pound sterling, {£ stg.) 21 shillings =1 guinea, (g) 
The sovereign, or pound stg. in gold, is worth $4.86 United States currency. This is 
the true par of exchange ; the nominal par is $4^, which was established many years ago. 

FiUNCE. 

Accounts are kept in francs and cenUmes. 100 centimes (e)=l franc (Q 
The franc in silver is worth 18| cts. United States currency. 



Accounts are kept in fiorins or guilders, and centimes or hundredths. 
The florin, in silver, is worth a trifle over 40 cts. United States currency. 
The coinage of Belgium, since 1S32, has been similar, in name and value, to that of 
l>ance. 



Moneys of account same as in Belgium. 

Bremen. 
Accounts are kept in current rix-dollars, grates, and schwares. 

5 schwares=l grote, 72 grotes=l rix dollar current=71^ cts. United States currency. 
The old rix-dollar (silver) =81.45 cte., that since 1840=71.4 cts. United States currency. 

Hamlurg. 
Accounts are kept in marcs, sols or schillings, and pfenings, currency or lubs, (meaning 
of "Lubeck.") 

12 pfenings=l schilling, 16 schi!lings=l marc. 

The marc Ivhs or cmrency, which is a silver coin,=28J cts. United States currency. 
The marc banco, which is an imaginary money, based upon certificates of deposit of 
bullion and jewelry in the bank of Hambuig, fluctuates 2 or 3 per cent, above or below 
its par value, which is 23 per cent, more than the marc currency, or about 35 cts. United 
States currency. 

Accounts are also sometimes kept, particularly in exchanges, in pounds, schillings, and 
pence, Flemish, 

12 grotes orpence=l schilling 20 schillings=l pouna 

1 pound Flemish, banco= 7A marcs banco. 
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FOREIGN COINS AND MONEYS OF ACCOUNT. 



Accounts are kept in rix-doUars, marcs, and sldllings. 

16 skUling3=l marc, 6 marcs=l rix-dollar. 

The new rix-dollar, or rigsbank dollar (silver) is worlh about 52^ cts. United States 
currency. The money used in commercial transactions is bank money, which is commonly 
at a heavy discount. 

NORWAY. 

Accounts are kept in rix-doUars species and sldllings. 

120 skillings=l rix-dollar species. 
Value of the species dollar (diver) in United States currency $1,05. Norway has no 
gold coinage. 

SWEDEN. 

The currency of Sweden consists almost entirely of paper money, of which there are 
two descriptions, the one issued by the government bank, called riksgoid, the other issued 
by the national bank, called banco, the latter bemg worth 50 per cent, more than the 
former. 

Accounts are kept m nj.-dollars, sktlhngs, and lundsfycles, either riksgald, or banco. 
12 rundstVLks=l skdlmg, 48 sLilhngs=l ris-dollar. 

The value of the specie dollar (silver) or coin of the realm, in the currency of the 
United States, is $1.06+ : that of the paper money fluctuates, but raoy be said to be, of 
llie rix-dollar banco 37^ cts. ; of the ris-dollar riksgald 25 cts. 

RUSSIA. 

Prior to the year 1840, accounts were kept in paper roubles, 3^ of which were equal to 
1 silver rouble : from that period the silver rouble, and the copse of one hundredth part its 
value, have been adopted by law as the moneys of account. 

Value of the silver rouble in the currency of the United States, 75 + cts. 

PRUSSIA. 

Accounts are kept in thalers or dollars, silver grochen, and ■pfenings. 

12 pfenings=l silver grosch, 30 silver grochen=l dollar. 

The value of the dollar (silver) in the currency of the United States, is 69 + cts. 

AUSTRIA. 

Accounts are kept in florins and kreutzers. 60 kr.=l florin. 

The florin (silver) is worth, in the currency of the United States, 48| cts. 

Venice, 
Accounts are kept in lire divided into 100 centesimi. These are imaginary moneys, of 
the value of the French franc and centime respectively. 

SARDINIA, 

Account'! are kept in lire and centesimi or hundredths ; corresponding in value with the 
French franc and centime respectively. 

The gold and silver coinages also correspond in value with those of France ; di£rering 
only in name. 

TUSCANY. 

Accounts are generally kept in pezze (or dollars) of 8 rials, soldi di pezza and deTian 
iH pezza. 

12 denari di pezza=l soldo di pezza, 20 soldi di pezza=l pezza of 8 rials. 
But for transactions of small amount, accounts are kept in lire, soldi, ajid denari. 
12 denari=l soldo, 20 soldi=l lira, 

5J lire=l pezza of 8 rials (silver)=90 + cts,, currency of the United States. 
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FOREIGN COINS AND MONEYS OF ACCOUNT. 



Accounts are kept in scuM (or crowns) and hajocchi. 

100 bajocchi, or 10 paoli=l scudo (silver)=$1.00.6 currency of the United States. 
Payments of greater amount than 5 scudi are made in paper money, which, not being 
■edeemable in specie on demand, is uniformly at a discount. 

Accounts Eire kept in ducati and grani. 100 grani, or 10 carlini=l ducat. 
Value of the ducat (silver) in United States currency, a trifle under 79 cts. 

SICILY. 

Accounts are kept in onde, tari, and grani. 

20 grani=l taro, 30 tari=l oncia. 

1 oncia=3 ducati of Naples, 1 taro=l carlino of Naples. 
The oncia (gold)=$2.48^ United States currency. 

Accounts are kept, at Cadiz, Malaga, and in most of the provinces of Spain, in rials of 
old plate, quintos and maravedis. 

2 maravedis=l quinto, 16 quintos^=l rial of old plate. 

lOf rials of old plate =1 silver dollar, or $1 United States currency. 
At Barcelona accounts are kept in libras, sueldos, dineros and mallas. 

2 mal!as=l dinero, 12 dineros=l sueldo, 20 sueldos=l libra. 

The libra is likewise divided into rials de plala Catalan, of 3 sueldos each, and into 
rials arditus, of 2 sueldos each. 

1 libra=-j'j silver dollar, or 53g cts. United States currency. 

PORTUGAL. 

Accounts are kept in milrees and rees. 1000 recs=l milree. 

In notation the milrees are separated from the rees by a crossed cypher, (© ) and the 
milrees from the millions of rees, by a colon (:) — thus, 5:400©300 rees=D,400 milrees 
and 300 rees. 

I milree or crown (silver) =$1.1 2 United States cunency. 



Accounts are kept in drachma and lepta. 100 lepta=l drachm^. 
Value of the drachm^ (silver) in United States currency 16.6 cts. 

TURKEY. 

Accounts are kept in piastres, paras, and aspers. 

3 aspers=l para, 40 paras=l piastre. 

Some foreign merchants resident in Turkey reckon 80, others 100 aspers to the piastre, 
in their accounts. 

The value of the piastre (silver) was depreciated from 60 cts. currency of the United 
States, in 1764, to 3 cts. in 1832. Its present value is about 3,8 cts. Its commercial 
value is about ^l of a dollar. 

EGYPT. 

Accounts are kept as in Turkey. The piastre (silver)=4.8 cts. United States currency. 

CAPE OF GOOD HOPE. 

Accounts are kept in pounds, shillings, pence, and farthings, sterling ; or in rix-dollars, 
schillings, and slivers. 

6 stivers=l schilling, 8 schillings=l rix-dollar=ls. 6d. stg. 
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FOREIGN COINS AND MONEYS OF ACCOUNT 

MAURITIUS. 

Accounts are kept in dollars and cents (or hundredths) currency. The current dollar or 
dollar of account (fictitious money) is worth 4 shillings stg., when exchange is at par. 
The dollar of the United States is valued at $1.08^ cts., currency. 

EAST INDIA company's TEKEITORIES. 

Accounts are kept in Company's rupees, annas, and pke. 

12 pice=I anna, 16 annas=l Company's rupee. 

Value of the Company's rupee, (silver) in United States currency, 444 <^t^- 
Notation. 1,00,000 (100 tliousand)=l lac, 1,00,00,000 (10 mll!ions)=l crore. 

JAVA. 

Accounts are kept in fiorins and centimes, as in Holland. 

Manilla. 
Accounts are kept in dollars and rials 8 to the dollar. 
The dollar (Spanish)=lhe dollar of the United States. 

Sydnei/, JY. S. W. 
Accounts are kept in sterling money. 

Canton. 
Accounts are kept in taels, mace, candarines, and cash. 

1 tael=10 mace=100 candarines =1000 cash. 
The cash is the only money coined by the Chinese government, and is made of i mix- 
ture of copper and lead. It is generally worth more than its nominal value and v,hen 
much in demand for change, a tael will sometimes purchase only 750, 

Chinese is converted into United States money of account at the rate of 12 tandarmes 
per dollar ; but the specie dollar of the United States generally commands a. piemium of 
3 to 5 per cent, on this valuation. 

BBITISH PHOVINCES OF NORTH AMERICA. 

Accounts are kept in pounds, shillings, pence, and farthings, Halifax currency. The 
pound=$4 United States currency. 

4 fartbings=l penny, 12 pence=l shilling, 20 shillings=l pound. 

BRITISH WEST IKDIA COLONIES. 

In these islands accounts are kept in pounds, shillings, pence, and farthings, of the same 
relative value as in England ; but the value of the pound currency as compared with the 
pound sterling, varies very much in the different islands, and is in all cases less. The follow- 
ing values are alExed to the currencies of the respective islands : — ^£,100 stg.=jE135 of Bar- 
badoes=.£140 of Jamaica=^175 of the Windward islands, except Barbadoes=ie200 of 
the Leeward islands. But exchange on England, in these several islands, is generally at 
from 10 to 20 per cent, premium on the values above given. Thus it would require about 
.£160 currency of Jamaica, to purchase a biU of exchange on London for .£100 stg. 

CUBA ASD PORTO RICO. 

Accounts are kept m Spanish dollars and rials of plate 8 to the dollar. The dollai 
corresponds in value with the dollar of the United States. 



Accounts are kept in dollars and centimes or hundredths. 

The dollar (silver)=about 33^ cts. United States currency. In January 1845, $2.75 
cun'ency=$l United States currency. 
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FOREIGN COINS AND MONEYS OF ACCOUNT. 



Accounts are kept in dollars und Hats. 

8 rials=l dollar (silver)=that of tlie United States. 

VENEZUELA, NEW GaE^fADA, AND ECUADOE. 

Accounts in these republics, formerly united under the name of Colombia, are tept in 
dollars and rials 8 to the dollar. 

The coinage of these States is very irregular in value ; some dollars (silver) heing worth 
rather more than the dollar of the United States ; some not more than § its value ; hut 
most being of less value than our coin. 



Accounts are kept in milrees and rees currency. 1000 rees^l milree. 
In notation the milrees are separated from the rees by j|. 

The piece of 1|200 rees (silver)=99.4 cts. United States currency. 
The currency of Brazil is chiefly paper and copper, redeemable in silver only at a very 
great discount: the rate varying very much in different provinces, and at diff'eier.f times 
in the same province. At Rio Janeiro, in December 1844, Spanish dollars were worth 
2||040 rees. 

Monte Video. 
Accounts are kept in dollars currency, rials and centesimos. 

100 centesimos=l rial, 8 rials=l dollar currency. 

The dollar of account or currency=83^ cts. United States currency. 
There is no paper currency. 

Buenos Ayres. 
Accounts are kept in dollars currency and rials 8 to the dollar. 

The value of the dollar currency fluctuates very much. In December 1843, it was 
worth 6^ cts., United States currency, and it rarely exceeds S cts. in value. 

Accounts are kept in dollars and rials 8 to the dollar. 

The dollar (silver) is worth about $1.01 United States currency, but is generally esti- 
mated to be of equal value with it. 

Accounts are kept in dollars and rials 8 to the dollar. 

The dollar (silver) is about equal in value with tlmt of Chili, and the same remarks 
apply to it. There is a duty oi 5 per cent, on dollars exported. 
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FOREIGN COINS AND MONEYS OF ACCOUNT. 



FOREIGN COINS MADE CURRENT IN TUB UNITED STATES, AND 
THEIR VALUES AFFIXED BY THE SEVERAL ACTS OP CONGRESS 



Law of June 28, 1834. 





FINENESS 


PER DWT 


Portugal 
Brazil 


1 22 carats . 


94.8 cts 


Spain 

Mexico 

Colombia 


f 20 carats and 
t 3^V grains 


1 89.9 cts 


Law of March 3 


1843. 




Great Britain ^i^^^ . . 


94.6 cts 


France 


tVA • ■ 


92.9 cts 



APPROXIMATE VALUES OE COINS 
AT RATES GIVEN. 

( Moidore of 1705 $6.59 

I No coin of this fineness. 
i Doubloon of 1810—24 $15.50 
I " of Republic $15.55 
( " of Bogota $15.61 

Sovereign, of Victoria $4.86 
, or 20 francs $3.85 



. Napolef 



Law of June 25, 1S34. 



FINENESS. WEIGHT. 



Dollar of 

Cent, America. 



( Intrinsic value of a dollar of 
. 415grs. . iOOcts.^ Chili,aboutl01cts.; of Cen- 



Erazil. Dollars rcstampcd in Brazil, same as above. 
Law of March 3, 1843. 
Pillar dollar of "I 



tral America, about 100 cts. 



Spain 
and dollar of 

Mexico 

Peru 

Bolivia 
5 Franc piece 

of France 



415 grs. . 100 cts. 



384 grs. . 



93 cts. 



These dollars are generally 
worth rather more than the 
value affixed. 

I The value affixed is very 
' nearly the intrinsic worth. 



ViLUE OF FORKIGN MONEYS OF ACCOUNT, IN COMPUTATION AT 
THE CUSTOM-HOUSES IN THE UNITED STATES, AS FIXED BY ACT 
OF CONGRESS. 



By Law of March 3, 1S43. 


By Previous 


Law 




Thaler of Prus.sia = 


68^ c. 


Franc of France 


= 


IStVA f 


Milree of Portugal = 


$1.12 


Austrian Guilder 


= 


48 c 


Rix-dollar of Bremen 


78|c. 


Denmark Rix-dollar 


= 


$1.00 


Thaler of Bremen, 72 grotes = 


71 c. 


Pound StE. Great Britain = 


$4.84 


Milree of Madeira = 


$1.00 


" of Halifax 


r= 


$4.00 


" of Azores = 


83^ c. 


of Jamaica 


= 


$3.00 


Marc banco of Hamburg = 


35%. 


Pezza of Leghorn 


= 


90t%c. 


Rouble of Russia = 


75 c. 


Ducat of Naples 


= 


80 c. 


Rupee of British India = 


44^ c. 


Rix-dollar of Prussia 


= 


68-rV^ c. 






Rial of Plate of Spain 


= 


10 c. 






Ounce of Sicily 


= 


$2.46 
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11 

IS 


1 335 

2 336 

3 337 

4 338 
6 339 

6 340 

7 341 

8 342 

9 343 

10 344 

11 345 

12 346 

13 347 

14 348 
16 349 

16 350 

17 361 

18 352 

19 363 

20 364 

21 366 

22 356 

23 357 

24 358 
26 359 

26 360 

27 361 

28 362 

29 363 

30 364 

31 365 


'i 


iotot.OTffjOrt»»m'*'0;ot-xojO-H«^m^^!ot-oocio-i(N;^^ 
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4 


1 274 

2 275 

3 276 

4 277 

5 278 

6 279 

7 280 

8 281 

9 282 

10 283 

11 284 

12 285 

13 286 

14 287 

15 288 

16 289 

17 290 

18 291 

19 292 

20 293 

21 294 

22 296 

23 296 

24 297 

25 298 

26 299 

27 300 

28 301 

29 302 

30 303 

31 304 


"1 


1 244 

2 245 

3 246 

4 247 

5 248 

6 249 

7 250 

8 251 

9 252 

10 253 

11 254 

12 256 

13 256 

14 257 

15 258 

16 269 

17 260 

18 261 

19 262 

20 263 

21 264 

22 265 

23 266 

24 267 

25 268 

26 269 

27 270 

28 271 

29 272 

30 273 


^ 


1 213 

2 214 

3 216 

4 216 

5 217 

6 218 

7 219 

8 220 

9 221 

10 222 

11 223 

12 224 

13 225 

14 226 

15 227 

16 228 

17 229 

18 230 

19 231 

20 232 

21 233 

22 234 

23 236 

24 236 

25 237 

26 238 

27 239 

28 240 

29 241 

30 242 

31 243 


i'i 
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|I 
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1 91 

2 92 

3 93 

4 94 
6 95 

6 96 

7 97 

8 98 

9 99 

100 

1 101 

2 102 

3 103 

4 104 

5 105 

6 106 

7 107 

8 108 

9 109 

110 

1 111 

2 112 

3 113 

4 114 

5 115 
£ 116 

7 117 

8 118 

9 119 
120 




■SS 


1 60 

2 61 

3 62 

4 63 
6 64 

6 66 

7 66 

8 67 

9 68 

10 69 

11 70 

12 71 

13 72 

14 73 

15 74 

16 75 

17 76 

18 77 

19 78 

20 79 

21 80 

22 81 

23 82 

24 83 

25 84 

26 86 

27 86 

28 87 

29 88 

30 89 

31 90 


t5 
Is 


1 32 

2 33 

3 34 

4 35 
6 36 

6 37 

7 38 

8 39 

9 40 

10 41 

11 42 

12 43 

13 44 

14 45 

15 46 

16 47 

17 48 

18 49 

19 50 

20 51 

21 52 

22 63 

23 54 

24 65 

25 66 

26 67 

27 58 

28 69 


1 
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TIME TABLE. Ko. 2. 



January . 




~7 — 


M — IT 


ApTil. 


M=y, 


June. 


,.„, U.„.,. 


li~ 


on. 


No,. 


D... " 


:w5 


31 


53 


90 


120 


151 


181 


212 


243 


273 


304 


334 1; 


February . 


334 


3(15 


2K 


59 


«9 


1'2II 


160 


IKl 


2ia 


242 


273 


303 : 


March . . 


:m 


337 


3(i5 


31 


61 


9'2 


1'2';, 


153 


1K4 


214 


246 


275 1 


April . . . 


27S 


3nfi 


334 


365 


30 


61 


91 


122 


153 


183 


214 


244 j 


May . . . 


'245 


27B 


304 


335 


365 


31 


61 


92 


1'23 


153 


184 


214 


June . . . 


214 


245 


273 


304 


334 


365 


30 


61 


92 


122 


163 


183 


Jdy . . . 


1K4 


215 


243 


'274 


304 


335 


365 


31 


62 


92 


123 


Jb3 


August . . 


IftH 


1K4 


'212 


243 


273 


304 


334 


365 


31 


61 


92 


122 


September 


122 


153 


im 


'21 '2 


'242 


'273 


303 


334 


365 


30 


61 


91 


October . 


92 


123 


151 


1H2 


212 


243 


273 


3(14 


336 


365 


31 


61 


NoTembet 


m 


92 


120 


151 


IKl 


212 


242 


273 


304 


334 


365 


30 


1 Deceiaber 


31 


62 


90 


121 


161 


1B2 


212 


243 


274 


304 


335 


J«, 



This table willbe found very convenient for ascertaining the number of days between 
any two dates not mors than a yeaj' distant; also for ascertaining with accuracy and de 
spatch the time when notes, drafts, Sec, fall due. 

Each of the numbers in the table shows the length of time (in days) from any day of 
the month standing opposite to it on the left, to the corresponding day of that moii*h which 
is over it. 

Examples. 

What is the number of days from March 15th to Nov, ISth.' 

Opposite March, and under Nov., we find 245, the number required. 

What is the length of time from May 4th to August 16th? 

Opposite May and under August is the number 92, showing the days from May 4th to 
August 4th. i'o August 16th it is 12 days more, which, added to 92, give 104, the 
answer. 

How many days from December 25th to June 12tb ? 

Opposite December and under June is 182, the number of days from December 25th 
to June 25th ; but to June i2th is 13 days less, which, deducted from 182, gives 169, 
the answer. 

If a note be drawn July 14th, at 90 days, when will it fall due, grace included ? 

In the line of figures opposite July, seek that number which is nearest in amount to the 
number of days for which the note is drawn. This is found to be 92, which stands under 
October, showing that 92 days, from July 14th, brings the time to October 14th, to which 
add one day, (the excess of 93 over 92,) and you have October 15th, answer. 
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Vol. 1.— THE PHILOSOPHY OP A FOTUEE STATE. 

', The Conneotion of Science and Ph liS' 



Vol. 2.— THE CHEISTIAN PHILOSOPHER; 
Tol. 3.— THE PHILOSOPHY OE RELIGION ; o 



, An Illuatiation of the Moral Laws of 



Tol. 7.— CELESTIAL SCENERY; or. The Wonders of the Planetary System Displayed Illv 

tmlliig tbe PertOMoas of Deity and a Plurality of Worlds. 

Vol. 8.— THE SIDEREAL HEAVENS ; and other subjects connected witi Aetionomy, as lUu 

Vol. 9,— THE PRACTICAL ASTRONOMER, comprising lUustrationB of Light and CokrB 

Vol. 10.— ON THE SOLAR SYSTEM; AND ON THE ATMOSPHERE AND ATMObPHE 

RJCAL PHDNOliBNA: the tnD norks la one volume. 
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